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MORTGAGE

THIS MERTGAGE "Stcunty lns(rumem") is @i FEBRUARY 9,
R O e BN S VR Al N, SNGE, RENARRTER

(“Bormwcr") This Security Instrumentis given 1o ... o eererenr e

QUALTTY, <E" lWELING cerny Which is orgam?cd and existing
under the laws 02' TERTAOTS o oiesvsssereseeassnsresenseseereracssnns & i WHOSE AAATESS 15 <rovmmeiioersseenmsnns

SOOI & W. &El HONT. AVE,. .CHICAGD, IL 4nslx.. " (“Lender™.
Borroweruwcs Lt.nder the priasionl sum of .. SEVE ‘) W FIFTV ON.E pQLLAE-S AW OQ/CENT

Doliars (U S. 5 7 05 -84.... ..). This debt isevidenced by Bormwcr s note

dated the sanie date as this Su.t.n s Instrument (“No!c") gvhxch providcﬁ for wonthly pnymeulr., ‘with the full detn, if not

puid earlier, due and payable on . This Sccurity Tnstrument

secures to Lender: (a) the rcpaymcn' o[ th- debt cwdenccd by the Nutc. wtth mlcrcst and ali renewals, extensions and

madifications; {b) Lthe payment of all cier sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrumest; and {c) the performance ol Borrower's covenants and agreemients under this Security Instrument and

the Note. For thw purposc. Bor&gﬁg does Yereby mongagc. gram and ct*mey to Lender 1he fol!owmg described property

locmted in .o, .1 - SN . . County, IHinois:

LOT 16 IN BLOCK 24 IN VILLAGE PARK FIRZST AREA 'NO. 3, BEING A SUBIJIUISTON IN SECTION
36, TOWNSHIP 35 NORTH, RANGE 13, EASY OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREQF RECGRDED IN THE RECOthE""‘ OFFICE OF COOK COUNTY, ILLINOTS, OCTOBER
31, 1950 AS DOCUMENT 14940342, IN COOK (OUNTY, TLLINOTS.

PIN# 37-36- 408-016

which has the address of 52?0NARGA.PARKEOREST

{Street) : . [Ty}

HEN0IS oo n 0888 . (YProperty Address™); -
{Zip Code}

TOGETHER WITH all the improvements now or hereafter. erected on the . propcrly. and al) ‘easements, ngh(s.
appurtenances, rents, royalties, mineral, oil and gas rights-and profits, water rights.and stock and ail fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by tius Secumy Instrument. Alf of the
foregoing is referred 1o in this Security Instrument as the “'Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the ‘estate hercbv Lonveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst ali clalms and- demands, subject to any
encumbrarnces of record,

THI1S Sccumw INSTRUMENT combines uniform. covenants for nauonal uae nnd non-umform covenants with
limited variations by jurisdiction to constitute a umform sccunty instrument covering reai property.

ILLINOIS—Singlo Family.—~FNMA/FHLMC UNIFORM INSTRUMENT T Form 3014 12/83
un:uﬁ:vﬂmmwom.:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates in accordance with Borrower’s and Lender’s written agreement or applicable law.,

8. 1Inspection. Lender or its aged may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower natice at the time of or prior to an ingpection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance |n lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds %hal! te applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partiat taking of the Property,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Boarrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or'sattle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the noticeis
given, Lender iv'aut)jorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wr:lmg, any application of procecds to prmcnpa} shall not extend or
postpone the due date<i 2ae monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower <ob Beleased; Forbearsnce By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizution of the sums seeured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notapeiate to refense the lability of the original Borrower or Borrower's successors in interest,
Lender shall sot be required (0 ¢ommence proceedings ngaingt any successor in interest or refuse to extend time for
payment ar otherwise modify amr cdzation of the sums securcd by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siceessors in interest, Any forbearance by Lender in exercising any right or n:-mv-d y
shall not be a waiver of or preclude the =ie’Cise of any right or remedy.

11. Successors and Assigns Bound; J~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene st thi successors and assigns of Lender and Borrower, subject to the provisions
of purngraph 17. Borrower's covenants and agree—ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Noie: (a) {s cu-signing this Security Instrument only to mortgoge, grant and convey
that Borrower's interest-in the Property under the jerias of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Sccurity Instrument; ang (¢ nerees that Lender and any other Borrower may sgree 1o extend,
modify, torbear or make any gccommodations with rezard to the terms of this Security Instrument or the Note without
that Borsower's consent,

12. Loan Charges. If the losn secured by this Security Instruinent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intores’ or other Joan charges collecied or to be collecied in
connection with the loan exceed the permitied limits, then: (a)‘any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied lmit; and (b) any svar already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t7 riake this refund by redocing the principal owed
under the Note or by making a direct payment to Borrower. If a refundirersuces principal, the reduchon will be treated as a
partial prepnyment without any prepaymeni chargs under the Note.

13, Legislation Affecting Lender’s Rights, If enastment or expiratinn of applicable laws has the effect of
rendering any provision of the Naote or this Security Instrumeni unenforceabl according to its terms, Lender, at its option,
may require immediate paymenlt in full of ail sums secured by this Security Irstrument and mujr invoke nny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall mke the sicys »pecified in the second paragmph of
paragraph 17, .

14, Notiees. Any notice 1o Borrower provided for in this Sccurlly Ins!rumem =hah be gwen hy dehvcrmg it or by
mailing it by first class mail unless applicable law requires use of another method, The 1 ovice shail be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any noiize 10 Lender shall be given by
first class mail ta Lender's address stated herein or any other address Lender, designates by notic e to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borsower or Lender2vbon given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal taw/and the law of the:
Jjurisdiction in which the Property is located. In the event thut any provision or clause of this Security Instrument or the
Note conflicts with applicuble law, such confiict shafl not affect other provisions of this Security Instrmmcmor the Note
which can be given effect without the conflicting provision. To this end the prov:stons of this Security Instcument and the
Note are declared to be severable.

16. BHorrower's Copy. Borrower shall be given one conformed copy of the Nole and of thls Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proper’y or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or lransfcrred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni, However, this option siall not be exercised by Lender if exercise is. prohibited by
federal inw as of the date of this Secumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelc.mtmn The nouce ‘shall provadn. a penod
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior. Lo the expiration of this period, Lender may invoke any
remedies permitted by this Scc.urlty Instrument without further notice or demand on Borrewer. . ..,

18. Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Borrower shail htwe lhe right to have
cnforcement of this Security Instrument discontinued at any time prior to the. carber of: (a).5 days (or such other period as
applicable law may specify for reinstatement) before sale af the Praperty, pursuant 1o any power of sale contained in this
Security Enstrument; or (&) entry of & judgment enforcing this Security Instrument, Those conditions are that Borfower:
(s) pays Lender all sums which then would be due under this. Security Instrument and ihe Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incusred in enforcing this
Security Instrument, including, but hot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured. by this Sccurity Instrument shall continue. unchanged.. Lpon reinstatement by
Borrower, this Securily Insirument.and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragrapbs 130r17.
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