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MORTGAGE

THIS M’/RTGAGE “Securil lnsllxmcnt" is wc on

19.90..... The morigogor is ... SRENE. WILLIAMS, A o :
(“Bormwcr"} This Sccumy Instrument is givcn to.. AR
QUALI ( 'r" KEMDI’ EL.IN . seessnesineg Which is orgamzed and existing

under 1he WS of ......... A. LINOTLS 'and whose address is .
.................. 2907 W, & HONT. CHICAGY,. 11..60618. . ... (“Lender™).
Bormwcr nweq Lender the pring -pal sum of .. TW0. THOUSANT.. ST, HUNDRER, THIRTY. 00, CLARS.AND.. .o
L0/ CE .. Dollars (U.8.£..2,.630.20... ..J. This debt ixevidenced by Borrawer's note
datcd the same dnte nu thlb Sec\.ri v 'nstrumcm (**Note™), wh:ch prov:dc's I‘or monthly payments, with ‘the full debt, if rot
paid earlier, due and payable on =dam93.. .. This Security Instrument
secures to Lender: {a} the repaymen of th= deb! evidenced by thc Note. wnh :nter&s\, and aﬁ renéwals, estensions and
modifications; (b) the payment of 4li oinsr sums, with interest, advanced nndér paragraph 7 to protect the security of tkis
Security Instrument; and (c) the performanc: ov Bor: ower’s covenants and agreements uhider this Security Instrument and
the Nate. For ihis purpose, Borrggcr does | ereby mort gagc, grant and convey to Lender the fc!lowmg described property
located in ..., WEOOK e e s chrnreren .. County, 1linois:

LOT & IN RESUBDIVISION OF LOTS 39 (0 5& INCLUSTVE IN A. F. DOREMUS ADDITION TO
CHICAGD IN THE NE 3 OF SECTTON 15, TLUNSHIP 39 NORTH, RANGE 13, EAST ‘OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLTNOTS. & , | L

PIND 16-15-204-029

[OANF 3393-87-03 |

Sy
r;§3

co UL

O Gres

aan win 29 M 1

which has the address of ...l 4340, CH ICA\:O
{Street) [cny;

Tlincis coveveecreeeeernn 8RB v (P Address™);
inois o S {(“Property ress'™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casemen!s, nghts,
appurtenances, rents, royalties, mineral, cif and gas rights and profits, water rights and stock apd al) fixtures now. or
hereafter u part of the property. Al replacements and sdditions shail also be covered by this Sccumy Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully scised of the estate hcreby convcycd and Tins the right o
mortgage, grant and convey the Properly and that the Propesty is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generally the title to the Pmperty agamsl all c!mms and’ dcmands. sub;ect to any
encumbrances of record.

~ THis SECURITY INSTRUM!:NI‘ combines unifor:a s.ovenams for nanonn! use ami non ~uniform covenants with
limited vanauom by jurisdiction ta constitute a uniform security instrument covermg real pmpcrty .

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT S Form 3014 12/83
m:mmmnm-z
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If Lender requlred mortgage msumncc as a condition of makmg the Joan sccured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the rcqmrcmcm for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseqquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwist agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the teking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to
make an award o7 ssttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender idawt!iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in wnﬂng. any application of pracccds to principal shall not extend or
postpone the due date-4f Ziie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower i'o* Pelensed; Forbearance By Lender Nat a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shali not be required 1o sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ams cization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’i successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thusucicise of any right or remedy.

11. Successors and Assigns Bound; J~int and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bene 1t th» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants andagreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) (s co-signing this Security Instrument oniy to mortgage, grant and convey
that Borrower's interest in the Property under theien ns of this Security Instrument; (b) is not personally obligated to pay
the.sums secured by this Security Instrument; and ¢ egrees that Lender and any other Borrower may agree to extend,
modify, Torbear or make any, uccommodnhom with re gard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges. If the Eonn secured by this Sezurity Instrument is subject te a law which sets maximum loan
charges, and that |aw is finally interpreted so that the int(res. or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: () apy such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permiited limit; and (b) any svias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t7. riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1T a refund reriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If cnactment or expirahin of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablu accoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Izstcument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall Lake the sieps znecified in the second paragraph of
paragraph 17.

4. Notices. Any notice o Borrower provided for in this Security Instrumeni s hali be gwcn by delivering i itor by
mailing it by first class mail unless applicable law requires use of another meihod. The 1.0vice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to.Lender shall be given by
first class mail to Lender’s address stated herein or.any other address Lender designates by notice to Borrower. Any notice
pros vided for in this Security Instrument shall be deemed to have been given to Borrower or Lend»r @V en given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal tav 22d the law of the
jurisdiction in which the Property is located. In the svent that.any provision or clause of this Security Instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumens or the Note
which can be given effect without the conflicting provision. To this end the prowsnons of this Security Insttument and the
Nole are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conl‘ormcd copy of the Note and of this Security [nstrument.

17, Tronsfer of the Property or a Beneficial Interes) sn Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowes is sold or transferred and Borrower is not 4 natural
persen) without Lender’s prior written consent, Lender may, at its option, require immediare paymcm in full of al] sums
secured by this Security Fnstrument, However, thia option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this dpuon. Lender shall give Borrower notice of accclerauun 1 hc nouce shall provide a. period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower,

18, Borrower’s Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the nght to, lmvc
enforcement of this Security Instrument discontinued at any time prior, to the, earlle' ofi(a)’s daya (or such other period as
applicable law muy specify for reinstatement) before sale of the Propcrty pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no accelération
occurred; (b) cures any default of any cther covenants or agreements; (C) pays. all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonibly require to assure that the lien of this Security., Instrument, Leuder 5 nghls in the Property. and Borrower's
obligation to pay the sums secured by this Security, Insfrument shall conrmuc unchnngcd. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hcreby ‘'shall femain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleratmn nndzr paragraphs 130r17.
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