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- MID-AMERICA'NA E'BANK

y

i OF CHICAGO

\\& EQUITY CREDIT LINE

N\ MORTGAGE 5013y3 0%
THIS MORTGAGE ("Security Instrument”) is given on March 9, 18__ 39 The mongagoris

A

Robert G. Pratt (“Borrower"),
d America National Bank of Chicage
yThe National Banking Assoc

This Security Instrument is given 10 M
Corporation organized and existing under the laws o
130 East Randolph St. Chicago . inois___ 60601 ("Lender”). Botrowar owes

whichis a

whose adaress 1S
Lencer the maximum crincipal sum of _Eightv Thousand and no/100ths

Dollars (U.S.S_80,000:00 ) ortne aggregate unpaid amount of all loans and any disbursements made by Lendar pursuant to that
cenain Equity Credit Lins apreement o! even dale herewith exacuted by Borrower (“Agreement”), whichevar is less. The Agreement is
hereby incorporated i thiz SGsunty Instrument by reference. This debt is evidenced by the Agreemont which Agreemaent provides lor
\ monthly interest payments, air/(ha tull deby, i not paid eathier, due and payable five years fromthe dale of this Secunty Instrument, The Len-
ger will provide the Borrower wilh 2 tinal payment notice at least 90 days before the final payment must be made. The Agreement provides
1hatloans may be made from time te um: duting the Draw Period(as definedin the Agreement). The Draw Period may be extended by Lender
in 11s sole SisCrelion, butin no event later than 20 years from the date hergof. All future ipans will have the same lien priotity as the original
loan This Secunity Instrument secures <o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal. inlerest
and other charges as provioed for in the Agreeinent, and all renewals, extensions and modifications; (b) the payment of all other sums, with
5 interest, acvancec under paragraph of this Sesutity Instrument 1o protect the security of this Security instiument; and(c) the perlormance
~ of Borrowers covenants and agteements under this Sacurity Instrument and the Agreement and all renawais, extensions and modifications
1hereo!. all of the toregoing not 1o exceed twice the max.mum principal sum statedabove. For this purpose, Borrower doas hereby morigage,

X
% grantand convey 10 Lender the following described ooy located in Cook County, lllinois:

}\\ Lot 13 in Winthrop Village being a Subnivision in the East 1/2 of the South West 1/4 of
Section 26, Township 42 North, Range 10 Fast of the Third Principal Meridian, in

Cook County, Illinois
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Permanent Index Na _02-26-315-013
4 Tory Lane Rolling Meadows

which has the acaress ot

H0ERaTOG

lhinois 60008 (“Property Address”):

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, rights, appurienances, rents,
royaities. mineral oil and gas rights and profits, ciaims or demands with respect toinsurance, any and all awards made {or the taking by emi
nent gomarn, water nghts and stock and all fiatures now or hereatter a part ol the property, All replacements and.additions shal! also be
covered Dy this Secutity Instrument All of the toregoing is referred to in this Security Instrument as the “Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has the right 1o mortgage, grant.and:
convey the Property and that the Property is unencumbered, excep! for encumbrances of record: Borrower warranis and:will defand
generally the itle to the Property against all claims and demands. subject to any encumbrances of record Thete Is a prior montgage from




r{rom periorming any otherobligations contalnad

Borrowet irom paying any amounts due underthe Agreameant orthis Security Instrumento

therein.
23. Riders tothis:Security Instrument. If one or more riders.ara executed.by Borrower and-recorded 1ogther with.this Security;:
Instrumant, 1he covenants and agreements of eachsuch rider shall be incorporatedinio:andishallamend and supplementthe covenants:

and agreements of this Sacurity Instrument as If the rider(s} were a part of this:Security Instrument;

BY SIGNING BELOW, Botrower accepts and agrees 10 the terms and covenants contained in this Security Instrument'andin any

rider(s) exacuted by Borrower and recorder with it
(i;;%ukég St
N Borrower

Robext G. Pratt

Borrower
Borrower.
STATE OF ILLINOIS, Coc ~ County ss:
’ " R
I Tdhay W R ASC L , & Notary Public in and for said counly and:siats,

gf‘ b i‘el- ,,(':,; . ﬁ?a. # '

do hereby certily that
personally known 1o me to be the same person(s) whose nam<’z} is (are) subscribed o the ioregoing insirument; appaared before me this -

day in person, and-acknowledged that Az

signed and delivered the siid insirument as_A_LL___ free and voi:ntary act, for the uses and-purposes therainsetionh::
9 2 2 dayo Mﬁﬂd/(“ 1970

Given under my hand and-official seal, this

My Commission expiras:

ONCA.SAL.
JOM: RNCDE.. .
WITARY PUBLIC. STATEOF: LLINOIS.
Y COMMISSION: XD, AUG. 201098,

: 38346
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Borrower 10 UN-O-E-ELC%A&IEl g@? and recorded
{ . : iI b

as document numbar

COVENANTS Borrower ang Lender covenan! and agree as {0lows:

1. Paymento! Principai and interest Borrower shall promptly pay when due the principal of and interest on the debt evidenced by
the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first 1o interest, then to other charges, and then
1o puncipal

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribuledle 10 tho Propany, and
leasenola payments or ground rents, if any. Upon Lender's request, Borrower shall promptly furnish to Lander ali notices of amounis to be
paid under this paragraoh The Borrower shall make these payments diroctly, and upon Lenders request, promptly futmish 10 Lender
receipts evigencing the payments

Borrower shall pay, ot cause 10 be paid, when due and payabie all 1axes, assessments, waler charges, s¢vr charges, license fees and
other charges against of in connection with the Property and shatl upon request, promptly furnish to Lender duphcate receipts Borrower
may, in 9ood faith ang with due cihgence, contest the vahdity o1 amount of any such taxes or assessments, provided that (a) Botrowor shall
notity Lenger in wrhino Gt the intention of Borrower to contes! the same betoro any tax ot assessmeant has been increased by any intérest,
penalties or costs. (&) Bor ower shall first mane all contested payments, under protest if Borrower desites, unless such contest shall sus-
send the collection theresi(C) neither the Property nor any part thereo! of inleérest therein are at any time in any danger of baing sold, lor-
1eted, 10St O interterad w.a. ing (d) Borrower shall furnish such securily as may be required in the contes! or as requested by Lender.

3. Hazard Insurance’ Qo mver shallkeep the improvements now existing o hereatler arected onthe Property insured against loss
by hre, harards mcluded within 1He i2rm “extended coverage” snd any other hazards fot which Lende! requires insurance This insurance
shall ne maintained in the amounts 2:1d 121 the peniods that Lender requires The insurance carrier providing the msurance shallbe chosen
By Borrower subject 1o Lender's apprives which shall not be untreasonably withheld

Allinsutance policies and rengv:alsshall be acceplable to Lender and shall include a standard mongage clause. Lender shall have
the night to hola the pehicies and renewals. I’ Lynder requires, Borrower shall promptly give 10 Lender all receipts of paid promiums and
renewal notices inthe event ot oss, Borrowerohizi give prompt notice to the insurance cartier and Lender Lencer may make proof olloss it
not macde promptly by Borrower.

Unless Lender and Borrower otherwise agre(: in wiiting insurance proceeds shall be applied to restoration of repair of the Property
damagea, if the resioration Of fepair 1s econemicallyfeasible, Lender's secutity 1s not lessened and Borrower 1s nol in default under this
Secunly insirument or the Agreement 1 the 1es1orahol.or tenii 1$ ROl economically faasible ot Lenders secutity would be lessened, the
INSYIANTe DIOCEESs Shidi: De 4pdineC 10 the sums Secutec vt Secunty Instrumant, whethet or not then due. with any ¢xCess paid lo
Sorrower. It Borrower adangons the Propetty. or does not ansy.cwithin 30 days a nolice from Lendet that the msurance catrier has offered
o settie a claim, then Lender may collect theinsurance proceeds Loader may use thy proceeds 10 tepar or restore the Propernty or to pay
sums secured by this Secunty Instiument, whether o not then due. The 30-day period wiil begin when the notice is given

if unger paragraph 18 the Property 1s acquited by Lender, Biirwor's right 10 any insurance policies and proceeds rasuling from

gamage 10 the Property pror 1o the acquisibon shall pass 10 Lenderloqihe extent ol the sums secured by this Security instrument
immedhately prior 10 1ne acquisthion.

5. Preservation Znd Maintenance o! Property; Leaseholds. Botrrowarshall not destroy, smage, sut:stantislly change the Pro
perty. allow the Property 1o detenorate, or commit waste. H this Security instrumer.t s on a leasehold, Borrowet shall comply with the pro-
viSI0nS 0! 1he lease. and if Borrower acquires fue htle 10 the Property, the leasehoigand l2c iitle shall not merge uniess Lender ngreesto the

merger in wnting

6. Protection ot Lander's Rights in the Property. If Borrower fails to perform the cor enants and agreements contained in this
Securily instrument, o1 there 1s a legai proceeding that may sigmificantly atfect Lendarstights intne Troperty(suchas a proceeding in bank:
ruplICy. probate, 101 congemnation ot 10 enforce laws of regulations), then Londer may do and pay 101 v/halever 1s necessary 1o prolect the
vaiue of the Property ano Lenders nghtsin the Propenty. Lender's actions may include paying any sums sucuted by @ benwhich has priotily
over this Sacunty Instrument, appeanng in Coury paying reasonable attorneys’ fees, angentenng ontine Property to make repairs Although
Lender may lane action under this paragraph, Lender does not havo to do so.

Any amounts dispurseg by Lenger under this paragraph shall become additional debt o! Borrowet secut«2 by this Security Instrue
ment Unless Borrower and Lender agree toother terms of payment, these amounts shali beatinterest 1omtnesa’e ¢t gisbursement al the
Agreement rate anc shall be payable, with interest, upon notice rom Lender o Borrowar requestiing payment

7. Inspection. Lenger o7 its agent may make 1easonabie entnes upon and inspactions of the Property Lenterzhiall give Borrower
aolice at the time D1 Or PNO! 10 an inapechon specityving reasonable cause for the inspection.

B. Congemnation. The proceeCs 0! any awaraor claim tor damages, airec! or consequential. in conneclion mith any condemnation
o+ other taming ¢! any pan oOf the Property. of for convevance in lieu of condemnation. are nereby assignes and shall be paid to Lender.

Inthe event 0f atotaitaning of the Property, the proceeds shall be appliedloihe sums secureaby this Secunty instrument, whather or
notthen gue with any excess paid 1o Borrower Inthe event of a partialtaking of the Property, uniess Borrower andLendut othgrwis@ agree
N WHLNG, the SUMS securea dy this Secuiity Instrument shaltbe reduced by the amount of the proceeds multiphed by the lollowing fraction:
1a) the total amount Of the sums secuted immediately belore the taking, divided by (b) the fair market value of the Property immediately
vetore the taxing. Any dalance snall be paid 10 Borrower.

1tthe Property s abandoned by Borrowaer, ot 1f, after notice by Lender to Borrowet that the condemnor otfers jomake an awardorsetlle
aclaimtor gamages. Borrower fa:ls 1o responato Lender within 30 days atter the datethe notice is given, Lender is authonizedto collect and
apply the proceecs. at its option, either torestoration or repan of the Property or 1o the sums secureg by 1his Securnity Instrument, whether or

ao! then due.

9. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or moditication of amortiza:
1100 01 the sums secured by this Secunty Instrument granted by Lender to any successor ininierest of Botrower shall not operate {orelease
the hability ot the onginai Borrowet or Borrower's successors in interest. Lander shall not be required 10 commence proceedings against
any successor in:nterest of retuse 10 extend ime for payment o otherwise modily amontization oltha sums secured by this Security Instru.
ment by teason of any demand made by the onginal Borrower or Borrower's successors ininterest. A waivarinone or more instances of any
3! the terms, covenants, condilions or provisions hereo!, or of the Agreement, or any part thoreol, shall apply 1o the panticular instance or
\nsiances and at the paricuiar ime of times only, and no such waiver shall be deemed a continuing waiver but all of the terms, covenants,
sonditions and other provisions of this Security Instrument and of the Agreament shall survive and continue toremaininiuiliorce and effect
No waiver shall be asserted against Lender unless in writing signed by Lender.
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10. Successors.andiAasigna.Bound; Jointand:Savaral:Liability;;Co-signars: The-covenants andagreemants.of.this:Security,
Instrument shall bind anc benelit the succassors and assigns of Lender and:Borrowar, subject:1o1he provisions of paragraph:¥5; i there, isr

more than one party as Borrowar, each of Borrower's covenants and agreements:shalibejointandseveral: Any Borrowerwho co-slgna.thisg :
Security Instrument but doasinot execute the Agreament: (a)is co-signing his:Security Instrumentonlyio mortgage; grant:and; convey,jhal‘f

Bonower‘slmereslInmePropenyundenhetennsohhls::ecurityInstrumem.(b)Isnot’personaﬂyobﬂgatqdjppaymesumsaecu adby f‘D “§
ons

with regaid o the 1arms of this Securily Instrument ortha Agreament without’that'Borroweu‘s consent:’

11. Loan Charges. !{ine loan secured by this Securily Instrumentis subject1oa law. which saismaximum [oancharges.and. lhat law;..
is finally interpreted so that the interest or other loan charges collected or o ba collectedin connection with the loan.exceedithe: permlited :

limits, than: (a) any suchioan charge shall be reduced by the amount necessarytoreduce the charge tothe permitied limit; and(by anysums;
alraady collected irom Borrower which exceeded permitied fimits will be refundedi1o Borrowar. Lendermay choose to make this relung:by!
reducing the ptincipal owad underthe Agraement or by making a direct payment {o Borrowat. If arefund reduces principal {ha reduction will
be traated as o partial prepayment without any prepaymant-charge under the Agreament,

12, Noticas. Anynotice to Borrower providadtorin this Security Instrument shall be given by delivering it or by mailingit by {irst class
mail unless applicable law requires use of another maihod; The notice shall be directed to the: Property Addrass or any other address
Borrower designates by notice to Lender. Any notice to Lander shall be givan by first class mail 1o Lender's address stated herein.or.any
other address Lendar designates by notice 1o Borrowar, Any notice provided {or in this Security Instrument shall be deemedto have besn
given to Bortower or Lerder when given as provided in this paragraph.

13, Governing Law; Savarabl!ity, This Secutity Instrument shall e governed by federal law and the law of illinois. in the-eventthal
any provision ot clause o: 1hia Securily Instrument or the Agreement conflicts with applicable law, such.conflict:shall'not atfect.other pro-
visions of this Security Instramar or the Agreement which can be given effact without the contlicting provision. Tothis endthe provisions of
this Security Instrumaent and *he /.preement are declarec 1o be severable.

14, Assignment by Lander. L zid2r may assign all or any portion of its interest hareunder and ils rights granted herein and in the
Agreement 10 any person, t1usy, {inancial nstitution or corporation as. Lender may determine and upon such assignment, such assignae
shallihareupon succeed 10 allthe rights, it crasts, andoptions of Lender herein and inthe Agreement, and Lender shall thereupon have no

further obligations or liabilities thareunder.

15. Transferofthe Property ora:.Boneticial interastin Borrower; Dueon Sale. If allor any part of the Property or any interest in it
is sold ortransierred(or if a beneticialinterastin Borrowa s sold oriranstertad and Borrower is not 8 nalural parson) without Lendersprior
written consent, Lender may, 81 its option, require immaginte payment in full of all sums securad by this Security Instrument. However, this
option shall nol be exarcised by Lender if exarcise is pror.bited by lederal law as of tha datle of this Security (nstrumant,

If Lender exercises this option, Lender shall give Boitowerrotice of acceleration, The notice shall provide a period of not less than 30
daysfrom tha datethe notice is deliverad ormailed withinwhico “nerower must pay ali sums secured by this Security Instrument; If Borrower
{ails to pay 1these sums prior ta the expitation of this petiod, Lerder may invoke any remedies permitted by this Security Instrument or the
Agreement without further nolice or demand on Borrower.

18, Borrowers Rightto Reinstate. If Borrower meets certain conzitions, Borrower shall have the right 1o have enforcement of this.
Security Instrument discontinued at-any time priorio the entry of a judgme nt Znforcing this Security Instrument, Those conditions are that:
Borrowar: (a) pays Lender all sums which then would be due under this Secudity Instrument and the Agreement had:no acceleration’
occurred: {b) cu:es any defaul: of any other covenants or agreements; (€) pays ~il uanenses incurred in: eniorcing this Security:Instrument,.
including, but not limitedio, reasonable altorneys’ fees, (d) takes such actionas Londermay reasonably requireto assure that the tian of this:
Security Instrument, Landar's rightsinthe Property and Borrower's obligation to pay the suims secured by this Security Insirumant shall con
tinue unchanged: and(e) not use the provision more irequently than once every {ive ye ars. Upon reinstatement by Borrower, this Securily
Instrument and the obligations secured hereby shallremain fully effective as it noacceleratior had occurred: However, Lhis rightto reinstater
shall not apply in the case of acceleration under paragraph 15,

17. Prlor Mortgage. Bornower shall not be in defaul! of any provision of any prior mongey =

18. Acceleration; Remedies. Lender shall give notice 1o Borrowar prior to acceleration 1ollow|/|g (n)-Borfowel‘s traud’ or malarial
mistepresentation in connection with this Security Instrument, the Agreement orthe:Equity Creditiking e idencad:iby.{he, ggleemem' ()
Borrower's failura to meet the rapayment terms of the Agreement; or(c) Borrower's actions orinactionswhich.a A"'sely affactthe Property
or any right Landar has in the Property {but not prior 10 acceleration under paragraph:15-unless-applicablelpar vddes’o!hmwlse) The:
notice shall specily: (a) tha default; (b) the actionrequiredtocure the delault; () adate, notless than30 daysfrom:ne date thenoticels given:
1o Borrower, by which the default must be cured; and(d) thatfailure (o cure the defaul! on or befora the date specifiedin {he notice may result;,
inacceleration of the sums secured by this Security Instrument, loreclosure by judicial proceedingandsale: of the Prupriy, The notice shall
further inform Bortower of the right 1o reinstate after acceleration and the rightto assen in the {oreclosure proceedingthi2 nonexistenceof a:
defaull or any other delense of Borrower to acceleration and loreclosure. if the default is not cured:on or before the dale specitiedinithe:
notice, Lender al its option may require immediate payment in {utl of all sums sacured by this Securlty Instrumeni without further démand®
and may loteciose this Security Instrument by judicial proceeding. Lender shall be entitied.to collect all expenses Incurred In legal:pro-
ceedings pursuing the remedies provided in this paragruph 18, including, but not limited!1o, reasonablae altorneys’ {ees and cosis of

titie avigence.

19. Lender in Possassion. Upon acceleration under paragraph 18 or abandonment of the Property and.al any time prior {o {he
expiration of any period of redemptionfollowing judicialsale, Lender{in person, by ageni or by judicially appointedreceivar) shall be enlil!edr,‘
10 enter upon, ake possession of, and manage the Property and'to collectthe rents of the Propenty Including those past:due:Any rents:
collected by Lender or the receiver shall be applied first to payment of the costs-ol management of the Property and collaction of-rents;..
including, but not limited to, receiver's lees, premiums on receivers bonds ang reasonable atiornays' fees, andthen 1o the sumssecured. by:
this Security Instrument, Nothing herain contained shall be construed as constiluting L.ender a mongngau in possessionin the absence ol
the taking of actual possession of the Properly by Lender pursuant 10 this Paragraph19. Inthe exercise of the powers hereln granted: Len
der, no liability shall be asserted or enforced against Lender, all such liability being expressly waived'and:released by Borrower. -

20. Releassa. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security Instrument.

21, Waiver ot Homestead. Borrowear waives all right of homestead exemption in the Propeny.

-l




