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MORITGAGE

between the Morigagor,

THIS MORTGAGE 1s made whis 6th. day of March, 1990
Columbus D. Ozoa ,a married man & Rudelinda C. Ozoa ,his wife

therein “Bosrower®), and the Mornigagee, The Morigage Baron/lllinois, Inc. a corposation o1ganized
and. cxisung under the laws of 1LLINOIS whosc addiess is 2010 Algonquin Rd., Suite 207
therein “Lender”).

Schanmburg, lllinois 60173

WHEREAS. Borsowe:s is indcbicd 10 Lender in 1he principal sum of US. $37,000.00
which indcbiedness is cvidenced by Borsowes's note daied Marxch 6, 1990 and cxicnsions and
scnewals thereof therein “Noic™), providing fot monthly iosiallments of principal and interest, with the balance
of the indcbtedness, if not sooner paid, duc and pavable on March 10, 2005 .

TO SECURE 1o Lender the repayment of the indebtedness cvidenced by the Noie, with interest thercon; the

pasment of all other sums, with interest thercon, udvanced in accordance herewith to protect the sccurity of
this Mortgage ‘and the performance of the covenanis and agicemenls of Borrower hercin contained, Borrower
docs hereby ‘moiipage, grant and convey to Lender the following described property located in the

City of Chicaza, Cook County Statc of Illinois:

LOT 9 (EXCEP' THE WEST 20 REET THEREOF) AND ALL OF LOT
10 IN BLOCK 3 IN WILLIAM H. CONDON'S. SUBDIVISION OF THE
WEST 1/2 OF THE LaST 1j2 OF THE SOUTH. EAST 1j4 OF

SECTION 14, TOWNSHIP 40 NORTH, RANGE. 13, EAST OF..TBE r:compir

$15.25

THIRD PRINCIPAL MURIDIAN, IN COOK COUNTY, ILLINOJS-> -y 1197 02/28/90 14 13 .00

P.IN. 13-14-412-009
CODK CQURNTY RECORDER
TRW REAL ESTATE
LOAN SERVICES
SUITF. #1015
100 N. LaSALLE
CHICAGO, IL 60602

4233 8 3 *—PR—1TBISL

90135361 Qz&
\~_,

Being the samc premiscs conveyed 10 the Borrower by deed of
Ruth Cohen and Ben Cohen, her husband
daied the Sth day of June, 1985 , recorded on the Sih'.2ay of June, 1985
in Boot DOC ¢ of Dccds, page 85047918, in he Cook Cranty. Recorder’s Office,
and which has the address of 3337 W. Cullom
Chicago, Illinois

therein “Property  Address™),

TOGETHER with all the improvements now or hercafter crecled on the property, and/ aill cascments, rights,
appuricnances and scnots, all of which shall be deemed 1o be and remuin a part of the propecty covered by
s Mortgage, and all of the forcgoing, together with said piroperty (or the lcaschold cstate il isis Morigage is
on a lcaschald) are hereinafier scferred to as the “Property.”

Borrover covenants that Borrower is lawfully scised of the cstatc hereby conveyed und has the right to
morigage. g1ant and convey the Property, and ihat the Propernty is uncacumbered, cxcept for cncumbrances of
sccord. Borsower covenants that Borrower warranis and will defead gencially the titic 1o the Property against

all claims and dcmands. subject to cncumbiances of iccord.

Borrower and Lender covenant and agrec as follow::

UNIFORM COVENANTS.
Borrower shall prompily pay when duc the principal and

1. Payment of Principal and Iaterest.
interest indebiedness cvidenced by the Note.
Subject to applicable law or a written waiver by Lender,

2. Funds for Taxes and Insurance.
Borrower shall pay to Lender on the day monthly pavments of principal and interest arc pavable under the

Notc, until the Notc is paid in full, a sum therein “Funds) cqual 1o onc-twelflth of the yearly taxes and
asscssments  tincluding condominium and planncd unit devclopment assessments, i any) which may attain  priority
over this Morstgage and ground ients on the Piopenty, if any, plus onc-twelfth. of vearly premium installments
for hazard insutance. plus one-twellth of vearly premium instaliments for mortgage insurance, if any, all as
1casonably csumated initially and from ilime 10 ume by Lender on the basis of asscssments and bills and
reasonable estimates thereof.  Borrower shall not be obligated 1o make such payments of Funds to Lender to
the ecxtent 1that Borsower makes such pavments 1o the holder of a prior morigage or decd of trust if such

holder is an insututional lendcs.

Ellinois — The Morigage Baron/lilinois, lnc. — Sccond Morigage. 10/88 - FNMA/FHLMC Uniform lnsuumcn\]'
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10. Borrower Not Recleased; Forbearance By Leader Not a aiver. Extension of the time for

payment or modification of amortization of the sums sccuscd by this Mortgage gianted by Lender to any suc—
cessor n intesest of Borrower shall not opcerate to relcase, in any manner, the liability of the original Borrower
and Borrower's successors in intcrest. Lender shall not be reouired to commence prececdings against such successor
or rcfusc to cxtend timc for payment of otherwisc modify amoriization of the sums sccured by 1his Morigage

by rcason of any demand made by the original Borrower and Borrower's successors in inlerest. Any forbearance

by Lender in eoxcrcising any 1ight or semedy hercunder, or otherwisc afforded by applicable law, shall not be

a waiver of or preclude the coxercise of any such right or rcmedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the righis hercunder shall inwre 1o, the respective successors and
assigns of Lender and Bomower, subject 10 the provisions of paragraph 16 hercof. All covenanls and agreements
of Borrower shall bc joint and scverall  Anvy Borrower who co-signs this Mortgage. but does not execute the
Note, (a) is co-signing this Morigage only 10 morigage, grant and convey that Borrower's interest in the Property
to Lendsr under the terms of this Morigage, (b) is not personally liable on the Notc or under this Morigage, |
and (c) agrees that leader and any other Borrower hcrcunder may agicc 10 cxiend, modify, forbear, or make |
any other accomodations with icgard o the tcims of this Mosigage o1 the Note without that Borrower’s consent
and withou! rclcasing that Borrower o1 modifving this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any
noticc 1o Borrower. provided for. in this,. Morigage shall be given by delivering it or by mailing such notice by
certified mail aidressed to Borrower at the Property Address or at such other addsess as Borrower may designate
by notice 10 /Lopjer as provided hercin, and 4b) any notice ¢ Lender shall be given by certified mail to
Lender's addsess staied herein oz - fo. such. ather address as Lender may designate by notice to Borrower as
provided hcrein. A7y notice provided for in this Mortgage shall be decemed to have been given to Borrower or
Lender when given-ipthe manner designated hercin.

13. Governing /ta'#; Scverabilitly. The siaic and Jocal laws applicable to this Mortgage shall be the
laws of the junsdiction (1. which the Property is located. The foregoing scentence shall not limit the applicability
of Federal law 10 this Meitgzge.  In the cvent that any provision or clause of this Morigage or the Noie
conflicts with applicable law, snch conflict shall not affcct other provisions of this Mortgage or the Note which
can be given cffect withoul-*Lc conflicling provision, and to this cnd the provisions of this Morigage and the
Notc are declared 10 be scverable” As used hercin, “costs’, “cxpenses” and “attorneys’ {ces” include all sums to

the cxtent not prohibited by applivaols law or limiled hercin.
13. Borrower's Copy. Borrowcr shuii be furnished a conformed copy of the Noic and of this Moriguge

at the tumc of cxccution or after rccotdation hercof.

15. Rehabilitation Loan Agreemca’. \Borrower shall fulfill all of Borrower’s obligations under any home
rchabilnanion. improvement, rcpair, or other ‘oz agreement which Borrower cnters into with Lender. Lender, at
Lender’s option. may rcquire Borsower 1o execurs and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights. claims or defenses whilt Borrower may have against partics who supply labor,
matcrials o1 scrvices in conncction with improvements made to the Property.

16. Transfer of the Property or a Besnefi:ial Interest in Borrower. If ull or any parn. of the
Propcrty or any interest in 1t is sold or transferred (or 13 a bencficial intcrest in Borrower s sold or trans—
ferzed and Borrower is not a natural person) withou: Luwdur's prior written conseni, Lender may, at its option,
require immediate pavment in full of all sums sccured by hi, Morigage. However, this option shall not be
excrciscd by Lender 1if cxcrcise s prohibited by federal law us of o the daic of 1his Morigage.

If Lender excrcises this option, Lender shall give Borrower potie of acceleration. The notice shall provide
a3 period of not less than 30 days from the daic the notice is dzivered or mailed within which Borrower must
pay all sums sccured by this Mortgage. If Borrower fails 1o pay thesc swias prior 1o the expiration of this period
Lender may invokc any somedics permitied by this Moitgage without {ather” notice or demand on Borrowes.

NON-UNIFORM COVENANTS. Boisower and Lender fusther covenan’ wad agiee as f{ollows:

17. Accclezation; Remedics. Except as provided in paragraph 16 bescof, upo2 Borrower’s breach of aay
covepanl or agrecment of Borrower in this Mostgage, including thc covenants” to” pay when duc any sums sccured
by this Mozigage, Lender prior to acceleration shall give wpotice to Borrower ay provided in paragraph 12 hercof
specifying: (1) the breach; (2) the action required 1o cure such breach: (3) a date,. 1ol less than 10 days from the
datc the potice is mailed 1o Borrower, by which such breach must be cured; and 4) tat failure lo cure such

bieach on or before the date specified in the bolice may resvlt in accelesation of 1h: suns secuzed by this L2
Mortgage, foreclosure by judicial proceeding and sale of the Property. Ths spotice sbhall Judibir inform Borrower (o0}
of the right 1o rcinstate after acccleration and the right to assert in the forcclosuse proceciiny the noacxistence "":'
of a defapht or any other defense of Borrower 1o accclesation and foreclosure. 1f the bicach 7is) not cured. on 'C'-:
of before the date specificd in the notice, Lender, at Llender's oplion may declaie all of the cvius, secured by i
this Mortgage fo be immedisicly duc and payadle withou! further demand and may foreclose this Morigage by o~
judicial proceeding. Lender shall be colitled 1o collec? in such proceeding all expenses of forcclosure, including, E;‘

bul not limited 1o, recasonable attorneys' fees, court costs. and costs of documentary cvideace, abslracts aad
title  reports.

18. Borrower's Right to Recinstate. Noiwithstanding Lcndet’s acccleration ¢! the sums sccured by this
Morsigage duc 10 Bortower's brcach, Borrower shall bave the sight to have any proccedings begun by Lender to

enforce this Morigage discontinucd ai any ume prior 10 cntry of a judgment c¢nforcing this Mortgage if: (a)
pays Lcnder all sums which would be then duc under this Morigage and the Note had no auccecleration

Borrower

occurred: (b) Borrower curces all breaches of any other covenants of agreements of Borrower coniained in this
Mortgage, and (c) Borrower pays all rcasonable cxpenscs incurred by Lender in cnfcrcing the covenants and
agreements of Borrower contained in this Morigage and cnforcing Lender’s remedics as provided in paragraph 17
hereof, including but not limited to, reasonable attorneys’ fces; and (di Borrower takes such aclion as Lender
may rcasonably sequire to assurc that the lien of this Morigage, iLender's interest in the Property and Borrower's
obligation to pay thc sums sccurcd by this Morigage shall continuc unimpaired. Upon such puyment and curc by
Borrover, this Moriguge und the obligations sccured heicby shall semain in full force and cifect os M no

acceleration had occurred.
19. Assigonment of Rents; Appointment of Receiver. As additional sccuri'y hereunder, Borrower hercby

assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph
17 hercof or abandonment of the Property, have the right to collect and sciain such rents as they become due

and payvable.
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