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’ MORTGAGE

THIS MORTGAGE 1s made this Sth day of March, 1990 between the Morigagor,
Edward Bogacki ,a marricd man & Helen Bogacki ,his wife

{herein  “Borrower”), and the Mortgagee. The Mortgage Baron/lllinois, Inc. a corporation organized
and cxisting under the laws of ILLINOIS whosc address is 2010 Algonquin Rd., Suite 207

Schaumburg, Illinois 60173 therein  “Lender”).

WHEREAS, Borrower is indcbied 10 Lender in the principal sum of US. $57,000.00
which indebledness 1s evidenced by Borrowes's note daied March 5, 1990 and cxicnsions and
rencwals thercof therein “Note™), providing for monithly installments of principal and interest, with the balance
of thc indcbtedness. if not sooner paid, duc and pavable on March 10, 2005 .

TO SECURE 1o Lender the repayment of the indebicdness cvidenced by the Note, with inlerest thercon, the
parment of all other sums, with inicrest thercon, advanced in accordance bercwith to protect the sccurity of
this Morigage, ‘and the performance of the covenants and agreements of Borrower hercin contained, Dorrover
docs hoieby moiigage. grant and convey 1o Lender the following described property located in the
City of Chizaza, Cook County State of linois:

LOT 27 IN BLCC). 1 IN CENTRAL ADDITION TO CLEARING BEING

A SUBDIVISION (R THE SOUTH 3/4 OF THE EAST 1/2 OF THE

SOUTH WEST 1/4 OX .SECTON 17, TOWNSHIP 38 NORTH, RANGE

13, EAST OF THE TFKIID PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. P.I.N. # 19-17-316-014
DEPT—U1 RECORDING $15.25 }
TH2222  vran 1195 03,28/,90 14:17:00
45 ¢ B »#—P0—138372
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- TRW REAL ESTATE (e
- LOAN. SERVICES <
~ SUITE #1015 =
3 100 N. LaSALLE &3
™ CHICAGO, IL 60602 [

Being the same premises conveved 1o the Borrower by deed of ;;‘

Rrank Bogacki and Sophic Bogacki M

daied the 20th day of June, 1967 , fccotded on e 20t Apy of June, 1967

in Book DOC # of Dceds. page 20172175 . in e Cook Corinty . Recorder's Office.

and which bas 1hc address of 6041 S. McVicker /]%‘34

Chicago, Illinois 60638 \

therein “Property  Addross™y

TOGETHER with all the improvements now or hercafier crected on the property, anu <al -cascments, rights,
appurienances and rents, all of which shall be decmed 10 be and remain a part of the propirty covered by
this Morngage. and all of the forcgoing, together with said property tor the leaschold estate if/ this Mortgage is
on a lcaschold) are herainafter refesred to as the “Propernty.”

Borrower covenants that Botrower is lawfully scised of the cstate hereby conveyed and has 1he right to
morigage, grant and convey the Property, and that thc Property is uncncumbered, oxcept for cacumbrances of
record. Borrower covenants that Borrower warranis and will defend generally the titie 1o ihe Property against

all claims and demands. subject to cncumbrances of record.

UNIFORM COVENANTS. Borrower aand Lender covenant and agice as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and
interest indebicdness cvidenced by the Note.

2. Funds for Taxes and Insurance. 3ubject 1o applicable law or a writlen waiver by Lender,
Borrower shall pay 1o Lender on the day monthly payments of principal and intesest arc payable under the
Note, uniil the Notc is paid in full, a sum (berein “Funds®) cqual to onc-iwelfth of the yearly taxes and
asscssments  Gncluding condominium and planned unit development assessments, i any) which may attain priority eo
over this Mortgage and ground rents on the Property, if any, plus onc—iwclfth of vearly premium installiments @
for hazard insurance., plus onc-iwelfth of vearly premium installmenis for morigage insurance. if any, all as -~
reasonably cstimated initially and from time 10 lime by Lender on the basis of assessments and bills and o
reasonable cstimates thercof.  Borrower shall not be obligated to make such payments of Funds 1o Lender tos
the extent that Borrower males such payments 1o the holder of a prior mortgage or deed of trust if such :‘5

holder is an institutional lendcer.

fluinois. — The Mongage Baron/lllinois, Inc. — Sccond Morigage .10/88 - FNMA/FHLMC Uniform. lnsuumgl"
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10. Borrower N 18as®d? ForUearan L 4 iver? Exicnsion of the timce for

payment! or modification of amortization of the sums sccured by this Morigage granted by Lendes 1o any suc—
ccssor in ntesest of Bossower shall not operalc 1o sclease, in any mannct, the lisbility of the original Borrower
and Borrower's successoss :n interest. Lender shall noi be sequited to commence proccedings ugainst such successor
or rcfusc to cxtend time for payment or otherwise modify amortization of the sums sccurcd by this Morigage

by rcason of any demand made by the original Borrower and Borrower's successors in inlerest. Any forbearance
by Lender in cxercising any right or remedy hercunder, or otheswise aiforded by applicable law, shall not be

a wvaiver of or preclude the cexcrcise of any such 1ight or scmedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agiccments herein contained shall bind, and the rights hkercunder shall inure to, the sespective succesiors and
assigns of leocnder and Borrowes, subject 10 thc provisions of patagraph 16 hercof. All coveasnis and agrcemcenls
of Borrower shall bc joint and scveral.  Any Borsower who co-signs 1this Morigage, buwt docs not cxccute the
Note, (al is co-signing this Mosigage only to morigage, grant and convey that Borrower’s interest in ihe Fropeny
to Lender under the terms of this Morigage, (b} is not personally liable on the Noic or under this Morigage,
and (¢) agrecs that Lender and any other Borrower hercunder may agree o cxiend, modify, forbeas, or make
any other accomodations with rcgard to the terms of this Morigage or the Note without that Borroswrer’'s consent
and without rclcasing that Borrower o1 modifying this Mortgage as to thut Borrowes's intesest in the Propenty.

12. Notice. Excepl for. any aetice scquircd under applicable law 1o be givea in another manner, (a) any
nouce to Borrower provided for in-this Mongage shall be givea by delivering it or by mailing such noticc by
certificd mail adéressed. 1o Borrower: at the: Property Address or at such other addiess as Borrower may designate
by notice to Ledader as provided: herein; and (b) any notice 1o Lender shall be given by certified mail to
Lender’s addicss-siated herein or (1o soch-othes address as Lender may designate by notice 1o Borrower as
provided bercin. Anv notice Provided Tor in this Morigage shall be deemed to have been given 1o Borrower or
Lender when givea 'n the manner designated herein.

13. Governing Zaw; S:verability. The siaic and local laws applicable 1o this Mortgage shall be the
laws of the jurisdictions o which the Propeny is focated. The forcgoing scnicnce shall not limit the applicability
of Fedesal lav 10 this' Morigage. In the cvent that zny provision o1 clause of 1his Morigage or the Note
conflicts with applicable luw, iuch conflict shall not alfect other provisions of this Morigage or the Noie which
can be given cffect without 1ie- conflicting provision, and 1o this cnd the provisions of this Mortgage and the
Note arc declared to be severable. . As used hercin, “costs’, “cxpenses” and “autornevs’ {ces” include all sums to
the cxtent not prohibited by appucsile. law or limited hercin.

14. Borrower's Copy. Boriowr: shall be furnished a conformed copy of the Noie and of this Mortgage
at the umec of cxccution of aftcr secordatinn hercof.

15. Rehabilitation Lcan Agreecnenl. Bourower shall fulfill all of DBorrower's obligations under any home
schabilitanion, improvement, fcpair, of other loxn agicemeni which Botrower cniers into with Lender. lLender, at
Lender's option, may icquite Borrowes 10 caccuiy and deliver to Lender, in a form acceptable 1o Lender, an
assignment of any rights, claims or defenses whieli Borrower may have against parties who supply labor,
matcrials or services in conncction with improvenents made to the Propeny.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Propesty or any intesest in it is sold or iansfezsed tor if a beneficial interest in Borrower is sold or trans-
fersed and Borrower is not a natusal person) without l.epier’s prior written comsent, Lender may, at i1s option,
tequite immedinte pavment in full of all sums sccuted by <(nis Mosigage. However, this option shall not be
cxcreised by Lender if cxercise is prohibited by federal lawsc of the datc of this Mostgage.

1f Lender excrciscs this option, Lender shall give Bortower aciice of acceleration. The notice shall provide
a penod of not less than 30 days from the date the notice i¢ daliveted or mailed within which Botrower must
pay all sums sccured by this Mortgage. I Borrower fails to pay-acse _sums prior 15 the cxpisaijon of this period
Lender may involc any remcedies permitted by this Morigage without ‘urthyr notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenrant and agree as follows:

17. Acccleration; Remedics.  Except as provided in paragraph 16 hereol, ‘upon Borrower's breach of any
covenant! of agrecment of Borrower in this Morigage, including. the covenan!s o opay when duc any sums sccured
by this Mosigage, Lender prior 1o acccleration shall give notice lo Borrower as provided in paragrapb 12 hercof

specifying: () thc breach; (2) ithe action rcquired 10 cure such breach; (3) a daic, notl less than 10 days from 1he
datc thec Dpotice is mailed to Borrower, by which such breach must be cured; apd 4} that failure to cure such >
breach on or before the dale specified in tbe notice may resehl in acccleralion of thr sums sccured by this <
Mortgage, forcclosuze by judicial procceding and sale of the Property. The notice shalll furraer inform Borrower P
of the right o rfeinstate after acceleration and the right 1o assest in the forcclosure procrediup the nonexistence  Cad
of a default or any other defense of Borsower 1o accelesation snd foreclosuse. If the brezcbis pot cured on vl
or beforc the dalc specified in the notice, Lender, at Lender's option may declare all of the sums sccured by 3
this Mortgage 1o be immediatcly duc and payable without further demand and may [oreclose tuis Morigage by ;J
-

judicial proceeding. Lender shall be cntitled to collect in such proceeding all cxpenses of foreclosute, including,
bu! notl limited 1o, reasonable altormers' fees, cour! costs, and cosls of docvmentary cvidence, absiracts aad
title reports.

Notvwithstanding Lenders acceleration of the sums sccured by this

18. Borrower's Right to Reinstate.
Morgage duc 1o Borrowers breach, Borrower shall have the right io have any proccedings begun by Lender to

enforce this Mortgage discontinucd at any tlime prior to entzy of a judgment enforcing this Mortgage if: (a)
Borrower pavs Lender all sums whichk would be then duc under 1his Morigage and the Notc had no acccleration
occurred: (b) Borrower cutes all breaches of any other covenanis or agreements of Borsower contained in this
Morigage; and (c) Borrower pays all rcasonablc cxpenses incurred by Lender in cnforcing the covenanis and
agrecments of Borrower contained in this Morigage and cnforcing Lender's remedics as provided in paragraph 17 s
hereof, insluding but not limited 10, 1casonable anorneys’ fees, and (d) Borrower 1akes such action as Lender
may reasonably require to assure that the lien of 1his Morgage, Lendes’s intesest in the Property and Borrower's
obligation to pay the sums sccuzed by this Morigage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations sccured hercby shall remain in full force and coffcct as ¥ no
acceleration had occurred.

19. Assiganment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration uader paragraph
17 hereof or abandonment of the Properiy, bhave the right 1o collect. and: retain such renis as they become duc

and pavable.
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