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THIS MORTGAGE (“Security Instrument") i.sgivpnon E S . erch 21 wnond9 90, -

The Mor!saavr is ABRAHAM R. ‘TAYLOR JR. snd - S e S
SEPHERE L. TAYLOR His Wi fe

whoso addross is 400257, CRANDON, CHIGAGO, 12 80817 -« i oo

e

Crown Moritgune Co.

which is organized und existing undir ‘he laws of. . the Stats of 1hlineis, ,
address is 6131 W, 951h 41!’.01 : -
Oak Lawn, Lllinols 60453 ("Lander"), Bo uwor owes Landar the pruv..lpa! sum of

FORTY SEVEN THOUSAND TWO  .HUNuRLU EIGHTEEN & 00/100 mnno-oucoc«uuu--un--uuouu--uum

Dollars (US. $ 47 ,218.00 ). Thi: dett is evidenced by Borrower's note dated the same dain as thns Swnrlty
Instrument {“Note”), which provides for monthiy” pryments, with the . fuil debt, if nal paad earhor, dua and payabla on

March 1, 2020 . This Sczoviiy Instrumont socures ' to Lender: (a) the repayment of “the debt
ovidenced by the Nole, with interest, and ull ronewals,_«yionsions and modifications; {b) tho payment of all other sums, with
interest, advanced under puragragh 6 lo protect 1ho ‘sourity of this Securily Instrument; ,and {e) the  periormance ol
Borrower's cavenaals and agreomenis under this Security Instruinent and. lhe‘Nota For ‘this purposo, Borrownr does hornby

mor!gage, grant and convey to Lender the loi!nwmg described | orom&y locaiad m Tl e i BT,
SO T T e Coun‘ly, [Ihr.ms

THE SOUTH 20 FEET OF .LOT 14 AND. THE .NO[T/3 24 FEET OF LOT 15 IN BLOCK 20 (N
CALUMET TRUST SUBDIVISION IN SECTION .12, AZ7TH NORTH. AND. SOUTH OF THE . .INDIAN
BOUNDARY -LINE (N TOWNSHIP 37: NORTH, RANGE 14, CTAST- OF. THE THIRD PRINC!PAL
MERIDI AN AND FRACTIONAL SECTION 7., NOHTH OF - ?HE ANDUAN BOUNDARY LINE N
TOWNSHIP 37 NORTH, RANGE 15, EAST ‘OF” THE TH#RD P"INCIPAL MERIDIAN AS PER PLAT
RECORDED“ DECEMBER 30, 1925 AS DOCUMENT 9137462 m‘,mplmcggmmhumols . %15.00
: ' : : N Ypeeen “TRAN : 0370 03/29!90 11340200
S G UR-EPVLITIOESSE
., COUK, COUNTY, RECORDER,. .

TAX 1D NC. 25-12-412-G83-0008 .

13- | 5oaah |

which hes the address of 10025 §. CRANDON, CHICAGO e e 1’,
[llineis 60617 o [ZIPCodel, ("Property Address™}; . G

TOGETHER WITH. all -the 1mprovamnnls ‘now or herealtef erocted .on- !ho properly, and all easemenis '. rsghts. ’-
appurienances, rents, royallies, mineral, oil-and gos rights and profits, waler: rights and stock and:sil fixtures now or : herea!!er
a purt of the property. All replacomonts and additions shall alse b covored by ﬂns Socuruy ]nsirument AII ol lhe !omgomg is g
reforred o in this Security Instrument uza {he “Proporty Lo L ) L . o

BORROWER COVENANTS that Borsower is. Iuwiully nmsad ol lha mtnle heruby cnn.veyod and has ﬂm nght tog
mortgage, grant and convey the Proporty and thol the Property. is unancumberad excepl: for uncumbrances of record; Borrower &2
warronts and will dolend gonerally the title to \he Proparly ngamst nll cla:ms nnd demsndx sﬂb]ect la any oncumbrances olci
rocerd. g

1. Payment of Principal, Interesi and Late Charge. Borrower shall’ pay when ‘due the prmclpa! of and interest on,
the dobt evidenced by the Note and late charges due under the: Note. . . L R e

2. Moanthly Payments al Taxes, Insurance and Olhar :Charscl. Borrcwar sh&l! mclude in em:h monthly paym'ent,
togolher with the principal and interest ns sel forth in the Note and any late chargos an- msinllment ol any {&) taxos snd
special assessments Jevied or lo be lovied -agains! the Prupeﬂy, (&) loasehold- payments or grahnd ‘rents ‘on’ the Property, and
{e} premtums for insurance required by paragraph 4. . -
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Each monthly instalimeht [of\i Fx* c} slnm:ll orffe-1w PeYnunl amounts, 2s re&onabty
estimnied by Lender, plus sn { ngt ' 1ofmai 1% b more] than one-gixth of the estimatosd
amounts. The full annuai amount for each itém shall be sccumuiated by Lender within a period ending one month before an
item would becoms delinquent, Lender shall hold the amounts coliected in trust te pay items (a), (:g, and (c) before they

become deiinquent.

it at eny time the fotal of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, =nd if paymenis en the Note are current, then Lender shall eitker
refund the excess over one-sixth of the estimated paymenis or credit the excess over ane-sixth of the estimaied payments to
subsequent - paymedits by Borrower, at the option of Borrower. If the folal of the payments made by Borrower for item (2), (b),
or {c) if insufficient 1o pay the item when due, then Borrower shell pay to Lender any amount necessary to make up the
deficiency on or before the datle the ilem becomes due.

As used in this Security Instrument, “Secretary"” means the Secretary of Housiog and Urban Development or his or her
designee. Moet Security Instruments insured by the Secretary are insured under programs which require advapnce paymen: of
the entire morigage insurance premium. If thie Security Insirument 3s'or wars insured under a program which did not Mire
‘advance payment of the eafire mortgage insurante premium, then each monthly payment shall also include either: (i} an
instaflment -of the annual mortgage insurance premium fo be paid by Lender to the Secrelary, or (ii) a monthly charge instead
of a riortgage: insurance premium if this Securily Inslrument is hold by the Secretary. Esch monthly installment of the
morigsge insurence premium shell be in an amount sufficient to accumulate the full enmval mortgage insurance premium with
Lender cne month prior to the date the full annual morigage insurance premium is due to the Secrelery, or if this Sevusity
Insirument s held by the Secrelary, each monthly charge shall be in an amount equal to one-twelfth of one-half perrent of the
outsianding principal halance due on the Note.

1f Borrower tendorr to Lender the full payment ol all sums sscured by this Security Instrument, Borrower’s account shall
be credited with the *alsz=e remaining for all installments for items (a), (b), and (c) end ony morigege insurance premium
insiallinent that Lender hs . not become obligated to pay to the Secretary, and’ Lender shall promptly refund any excese funds
to Borrower. Immediately sicr to a foreclosure. gale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balasce rerarining for all instatimonts for items (a), (b}, and (c).

3. Application of Paymeris. All paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

" 'First, to the mortgage insurinca oremium to be paid by Londer to the Secrelary or to the monthly cherge by the
Secrefory instead of the monthly =urigage insurance premium, unless Borrower paid the entire morigage insurance promium
when this Security Instrument ‘was signey;

Second’, 16 any la¥es, spocial assessmeris, leasohold payments or pround rents, and fire, flood and other hazard insurance
premiums, as required; _
" Third, to interest due under the Note;
Fourlh , to'amortization of the principal of the Nite;

Filth, to lale charges due under 1hé' Nole,

4. Fire, Flood and Other Mazard Insurance. Bor ower shall insure all improvements on the Properiy, whether now in
existence or subsequently erected, against any hazards, casuiities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in: the amoun:s and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exislen(e rr subsequently erecied, againsi Josz by floods to the oxtent

required by the Secretary. All insurance shall be carried with coiuranies spproved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clausss 'a favor of, ond in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by ‘mail. Lender may make proof of loss if not made
promptly :by Borrower.” Each insurance company concerned is hereby autharized and directed to make payment for such loss
directly ta Lender, instesd of to Borrower and to Lender jointly. Allor any par’ uf the insurance proceeds may be applied by
Lender, at its option, either {a) v the reduction .of the indebledness under the Note sud this Security Insirument, first to any
delinguent amounis applied in the order in Paragraph 3, and then to prepayment = r¢incipsl, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall‘rit =xtend or posipone the due date of the
‘monthly payments which are referred to in Paragraph 2, or change the amount o rich paymenis, Any excess insurance
proceeds. ovar.an amount required fo pay sll outstending indebtedness under the Note aud *ais Sacurity Instrument shall be paid

- go_lhe_an'_‘ti'tj legally entitled thereto.

L
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In the event of foreclosure of this Security Instrument or othor transfer of title to ti~ Pronerty thet extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pa's to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall nat commit ws te or destroy, damsge
or substantiaily idkange the Property or allow the Property to deteriorate, reasonable wear and tes. riacepted. Lender may
inspect the proverty if the property is vacant or abandoned or the loan is in dejault. Lender may tax’ riasomable action o
pratect and preserve such vacent or abundoned property. H this Security Instrument is on a leasehold, Buiriwsr shall comply

- with the provisisns of the lesse, !f Borrower acquires fee title to the Property, the leasehold and lee title shail not be merged
unless Lender agrees to the merger in writing. }

6. Charges {o Borrower and Protection of Lender’s Rights in the Proparty. Borrower shall puy all governmental or
municipal charges, fines and impositions that are not included in Parsgraph 2. Borrower shail pay these obligations on time
diractly to tbe entity which is owad the payment. If failure to pay would adversely affect Lender’'s interesi in the Property,
upon lLender’s request. Borrower shail promptly furnish to Lender receipts evidencing these payments:

I'trlBoirﬁﬁ;ei'ul‘ni”ls to Eike these paymenis or ihé paymentis reguired by Paragraph 2, or fails to perlorm any other
§ covenants and sgreements contained in this Securily Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, lor condemnation or to enforce laws or regulations}, then

Lender may do'and pay whatover is necessary 'to protect ‘the value of the Property and Lender’s rights in the Property,
. including payment of taxes, hazard insirance and other items mentioned in Paregraph 2.

Any amounts dlsbursed By Len:l-er”um-ier this Pnfagraph shall become an additional debt of Borrower and bo secured by
this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the oplien
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condomnation, are hereby assigned and
shall be paid io Lender 1o the extent of the full amouni ol the indebtedness that romsins unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first (o any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.
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Any application of the prowh! 8 Prindigert=s bl fof R\ Ay & ' of Yoo mmnthly payments;, which:are
rotorred to in Paragraph 2, o @ ~p &y 1 over ert2amoiint roquirod' fo pay all
outstanding indobtednoss under the Note and i ontity logally entitled thersto.

8: Foos, Lender may collect feen ond chargss aulhavized by the Secretary, . v fovoiai 5

oo Tt e PLaT oo o Ther I P

9. Grounds for Acceloration of Debt.

(a) Default. Lender may, excopl 2s limiled by regulations issued by the Secretary in the case of payment defaulls,

require immediate payment in jull'of all sums secured by this' Security Iastroment ifr - i e
(i) Barrower defaults by failing télpay in full ‘anyy‘ moﬁthiyl paymnnt ;'.e‘quired by Jﬂ/ii'ereeuﬁiy‘ iﬁtfﬁzﬂwﬁfﬁinr 1o
or on the due date of the q_axi .monthly payment, or g ) o . - ) A

(ii) Borrower defaulis by failing, lor o poriod of thirty days, to perform any other obligations conlained in this
Security Instrument.

{b) Sale Without Credit Approval, Lendor shall, if permitied by applicable law and with the prior approval of the
Secretery, require immodiate paymont in full of all the sums secured by this Securily Instrument if:

(i) All or pari of tho Properly is othorwise transforred {(othor then by devise or descont} by the Borrower, and

(i) The Property is nol occupied by the %urchasor or grantoe as his or. her primary or secondary residence, or the
purchaser or grantee does so occupy the Proparty but his or her credit has not been approved i accordance with

the requiroments ol the Secretery.

{c) No Waiyer, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requise such payments, Lender does not waive ils rights with respect to subsequent events,

(d) Regulationz-o, HUD Secretary. In many circumsiances regulations issued by the Secrelary will limit Lender’s
rights in the casr’ of payment defaults lo requirc immediate paymeni in full and foreclose if not paid. This Security
Instrument does not zathorize accoleration or foreclosure if nol permitted by regulations of the Secretary.

10. Reinstatement. Borrowe: has a right fo be roinstated if Lender has required immediate payment in full because of
Borrower's failure lo pay on amouat dus under the Note or this Security Instrument. This right applies even after [oreclosure
proceedings are instiluted. To reinsiate; tho Security Instrument,: Borrower. shall tonder in.a;lump. sum all;amounts required to
bring Borrower’s account current including, to the oxtont they are obligations of Bocrowor .under this Security Instrument,
foreclasure costs and reasonable wund: vitiirinory - ultorneys’ “fees and expenses properly” associated * with ‘ihe  foreclosure
procnedin%. Upon roinstatement by Barréwer, his Securily Instrumont ‘and the obligations  that it socuros’ shell remain in
etiect as If Lender had not required immudinte pay ment in lutl. However, Lender. i not required: to permit reinstatoment if: (i)
Lender has accopted reinstalement after thu _commencomeni. ol Joreclosurs - proceedings. within Iwo yearg. immediately
praceding 1he commencoment of a current foreclosu'e procqqc_i_ini,‘:(_ij) reinstatement will prociude  foreclosire, on differont
grounds in the future, or (iii) reinstatement will anverely aifect the priority of the liep, croated by this Security Instrument.

11, Borrower Not Roloased; Forboarance By Lender Not a Waivor. Extension of tho lime of payment or
modification of amortization of the sums socured by this Secuiity Ibstrument gronted by Lender ‘fo sny siiccessor in inlerest
of Dorrower shall not operate lo releass {he liability of the (rigiral Borrower or Bofrower's successor in interest, Londor shall
not bo roquired to commonco proceedings bgainst any suceossst . indérest or relusé’lo extend lime'lor paymeat ‘6c otherwise
modify amortization of the sums secured by this Security Insirimra? by reason of any demand made by the original Borrower
or Borrower’s successors in inlerest. Any forboarance by Lender vi'ersrcising any right or remedy -shall:not be'a waiver of or
preciude the exercise of any right or remedy.- < : : R LR

12. Successors and Assigns Bound; Joint and Sovoral Liabilit); Co-Signers, The covenanis and sgreements of this
Socurily Instrument shall bind and banefil tho succossors and assigna of Lunder and Borrowor, subject to the provigions of
nragroph 9.b. Borrower’s covenanis and ogreomenis shall be jeint ono sevorsi~ Any Borrower whe co-signs this Socurity
nstrument bul does not execitte tho Note: (a} is co-igning this Security. Instrumert. only to morigége, grantiand donvey that
Borrower’s interest in the Property under the torms of this Security Instrumes!; (b} is not: personally . ebligated  to pay- the
sums securod by this Socurily Instrument; and (c) agrees that Londer and any oinic Borrower may agree lo exlend, modify,
forbear or moke any accommodations with segard to the torm of this Security Instramest or the Note withoul that Borrowor's

consent.

13. Noiices, Any nolice to Borrower provided for in this Security Instrumont shall(us given by delivering it or by
mailing it by first class mail unless applicable law requires use of anoiher method. The notite shall be directed {o the Property
Address or any other oddress Borrower des'xﬁnates by nolice {0 Lender, Any notice to Londer sh-il Lo given by first class mail
to Lender’s address siated herein or any address Lender designates b{ notice to Borrower; Any rotice provided for in this
Security Instrumeni shall be deemed 1o have been given lo Borrower or Lender when given as provised iv-this parngraph.

14, Governing Law; Soverability. This Securily Instrument -shall be governed by Federal Jo7v and the law of the
jurisdiction in which the Property is located, In the avent that any provision.or clause of this Security isst-umeni or the Noio
conflicts with npplicable law, such conflict shall not affect other Erovisions of this Securily Instrumeni or(tir Nole which can
be given elfect without the conllicling provision. To this end the provisions of -ihis Securily- -Instrument and. the Noto- are

declared to be soverable, . e
15. Borrowoer’s Copy. Borrower shall be given one conlormed copy of this Security Inslirument.

16, Assignment of Rents. Borrowor unconditionally apasigns and transfore. to Lender, all the rents and revenues ol the
Property. Barrower authorizes Lendor or Lender’s agonls lo cofloct: the ‘rents and’ fevenilbs ‘and hereby" dirbcts’ each fonant of
tho Property to pay the rents to Lender or Lendor's agents. Howevor, prior to Lender's nolice to Borrower of Borrower’s
breoch of any covenant or agreement in the Security Insirument, Borrower shall collect and roceive alf rents and rovenues of . .
the Property as trustee for the bonelit: of Lender and Borroiver. This assignment ol renis constitutes an absolute assignment .
and not an mssignment lor additional securily only. e Tl iteess mlie [ oeetsoon ool Ll o

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held b »:qu;‘q’\géf as trustes for
benefit of Lender only, 1o be applied to the sums secured by the Security Insitument; (b) Lender shall 'bb'entitled 16 -callect
and receive oll of the rents of the Property; and {(c)} sach tenant of the Property shall pay all rants due and unpaid to Lender or
Lender’s agent un Lender's written demand to the tenant. o T T TR

Borrower has not executed any prior assiénnﬁ‘ent of the rents and has ﬁoi and will nuliperform ony act thal would provent
Lender from exercising its rights under this parograph 6. S L BT

Lender shall not be required to eater upon, take control of or maintain the Property beforé or after.giving .notice of -broach
1o Borrower, However, Lender or a judicially appointed receiver may do so at any time thero is a breach, Any application of
renis shall not cure or waive any default or invalidato any olher right or remedy of Lender, This assignment of rents of the
Properly shall terminate when the debt secured by the Security Insirument is paid in full’ o R
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17. Foreclosure Procedure. If Londer requires immediate payment in full under parsgraph 9, Lender may
foreciose this Security Instrumeat by judicial proceeding. Lender shall be entitled to collect all sxpenses. incurred
in pursuing the remedies provided in this paragraph 17, including, but notl limited to, reasonable atlornays feos
and cosis of title evidence.

18, Releass. Upon payment of sll sums securod by this Security Instrument, Lender shall roloase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestaad, Borrower waives all right of homestead exemption in the Property.

Acceleration Clause, Borrowes-aprees that should this Sccurity Instrument and the nole secured fhercby not be
aligible for insurance vnder the Nationdl Hracl.g Act within Ninety days from the date
hereof, Lendor may, at its option and notwiinstanding . anything in Parsgraph 9, require immediate payment in full of 2ll sums
secured by this Securily Instrument. A writien statement of any suthorized agent of the Secretary dated subsequent to

3/22/90 from the daiv.twroof, declining to insure this Security Instrument and the note secured
thereby, shall be deemed conclusive proof al such ineligibility. Notwithslonding the foregeing, this oplion may not be
exercised by Lender when the unavailability of insuraicr is solely due to Lender’s failure to remil a mortgage insurance
premium fo the secretary,

Riders to this Security Instrument. If one ¢r more riders are executed by Borrower and recorded iogether with
this Security Insirument, the covenants of each such rider/sha’l be incorpernled into and shall amend and supplement the
covenants and ngreements of this Security Instrument a: if the rider(s) were in a part of this Security Instrument.
[Check npphcable box(es)] _

Condominium Rider ] Adijustable “et= Rider [[] Growing Equity Rider

[ Planned Unit Development Rider | ] Graduated Pivianat Rider L] Other

BY SIGNING BELOW Borrower aécopts and agrees (o the lerms containe in this Securily Instrument and in any rider(s)
execuied by Borrower and reeorded with it.

.. q""‘/ W?ﬂ» < /4:27&4'— b . (Seal)

ABRAHAM R. TAYLOR Q1. -Borrowsr

#.»ﬁ—/;(h. . f&’ﬁ.‘-_f”‘-._ (Seal)
4 : -

SEPHERE L. TAYLOR His wite Borrower

(Seal) {Seal)

-Borrower -Borrower
Pagn 4 ot 4

Witnesses:

St Tk

n Expires 3/3/91

opadian ettt

STATE OF ILLINOIS, CGQK Couniy ss:
1, \‘ he Une [t ‘19"‘ A2 . , a Notary Public in and for said county and state do hereby certify
that ~ ABRAHAM R. TAYLOR and SEPMERE L. TAYLOR
- ., personmally koown to me to be the same personis) whose name(s)
subscnbed to the foregoing insirument, appeared before me this day in person, ond acknowledged that U he v
signed and delivered the said instrumeni as +haeir free and voluniery act, for the uses and purposes therein set forth.
: Gwen ‘wnder my hand and official seal, this 22 day of Mareh ,19 gp
e P B —— S X
My Commnss»mn expnres: 37’3%“'?' s F;;:;;;— SEAL” « n_..l.._:),d&‘\_o\ L . C‘Zﬂ’\;«u@’ﬂ%y——”
B L : erO LO Shaughnessy *;. Notary Public /) vy
| e pic, State of ffinais 3 -,
This Instrument was prepared f

M z;gmm)ssm
Crown Mortgags C&_ s sapr i &

8131 W. 95th Strest o : YT L ‘
Oak “Lawn, IlFinois 60453 ' Cibe o e <
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