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MORTGAGE 089

NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER i is made a part of this instrument.

THIS INDENTURE, made this day of REsT) , between

John B, Potter, A BacheMgrigagor, and
Home Family Marizage Corp. T R : : S

a corporation organized and Ciisting under the laws of (o State of .I.lllno_ﬁ.‘:
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as. is evidenced by a certain

promtssory note executed and deliveierl by the Mortgagor. in favor .of the Morigagee, and- bearing .even date
hCl’CWHh in the pnnclp[ﬂ sum of Fortv-Nine Thousand Six. Hundl"ed Twelve and NO/]O

Dollars (¢ H49,612.00 ) payabicy u‘\ interest at the rate of
per centum { 0. 00 o) per annum ofl. the unpmd balmlm. until patd

and made payable to the order of lh(. Mortgas,w stats office in EJ.mhur's’t IlJ. thots S,

69955T06

or at such other place as the holder may designate in wnmg. and delivered or meulcd to thc Moru,ngor lhc smd
principal and interest being payable in monthly insialinyents of
fFour Hundred Thirty-Five and 38/70C. o oo o
Dollars (¢ 135.38 ) beginning on the {irs: day of. May : , 1990 | and
continuing on the first day of each month thereafter until trie aicte is fully paid, -except that the final payment~
of principal and interest, if not seoner paid. shall be due and pavabwe.on the first day of .

April 2020 ,

NOW, THEREFORE, the said Mortgagor, for the betier securing Oof the payment of said principal sum of
money and interest and the performance of the covenants and agreemens lierein-contained, .does by these pres-
ents MORTGAGE and WARRANT urite the Mortgagee, it SHCUESSOrS Or assigiisy: chc followmg dcscnbcd real estate -

situate, lying, and being in the county of Cook and the:
State ef lNlinois, to wit: ‘ 2 IR AT
: Lot Number 2, being z Resubd! »lsmon of Ar‘ea No.. 20 in

Parcel t1:; Unit 1, Area Number' 20,
Provirncetown Homes Unit Number 1, being a Subd'lvislon of part ‘of the Northeast 1/4.of
Section: 3, Township 35 North, Hange 13, Fast of the Third Princigal Meridian, according

to the Plat thereof, recorded as Document Number 20917568, at the Rerorder's Office in

Cook County, Illinois
Parcel 2: Basements. for‘ the benefit of Parcsel 1 as set forth in declaiviclion of

and easemenits and as shown on Plat attached thereto recorded as Documex,., m.*lber 21023538
as amended by Document reccrded as 21030894, and as created by deed recowded as Docum.m,
Number 219768308, for ingress and egress, all in.Cock Gountyy. Illincisa,. . .-
Common Address: 1202 U'Llll’lmsbur‘g Road, Countr'y Clt..b H:Llls.., Illinols 6@4?&

PLUN.# 310220203 i

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thercof; and all Fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed 1o be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

LD ;3UL) maon VMP MORTGAGE FORMS + (3131293-8100 » 18G01521-7201
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(b) Theaggregate of the amounts payable pursuant to subparagraph (g) and those payable on the ncte secured

hereby, shall be paid in a single payment each month, to be applied to the foilowing items-in the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premnums,
I1. interest on the note secured hereby; and
111. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the nexi payment, constitute an event of defauit under this Mortgage. At Morigagee's
aption, Mortgagor will pay a ‘‘late charge’’ not exceeding four per centum (4%} of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han-
dling delinguent payments, but such ““late charge” shall not be payable out of the proceeds of any $ale
made to satisfy the indebiedness secured hereby, unless such proceeds are sufficient to chscharge the en-
tire indebtedness and all proper costs and expenses secured hereby. )

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Morigagee as Trustee for groiind rénts, taxes, and ASSCSSMEItS,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payrfnentsito be. made by
the Mortgagor for such items or. at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly payinents shall not be sufficient to pay such items when the same' shall - becdme due and payable, the
Mortgagor shall pay 70 the Mortgagee as Trusiee any amount neccssary to make up the deﬁctency ‘Such payments
shall be made withia thirty (30) days after written notice from the Moﬂgagee stATTg the amount of ihe deficiency,
which notice miay be given by mail. IT at any time the Mortgagor shall tender to the Mortgagee, in accordance with
the provisions of the no’: st.cured hereby, full payment of the entire indebtedness represented thereby, the Morigagee
as Trustec shall, in compu/iny; the amount of such indebtedness, credit to the occount of the Mortgagor any credit
balance remaining under the rrevisions of subpdragraph (a} of the preceding paragra'ph If there shall be a dgefault
under any of the provisions of tlii¥ mortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property otherwise after default, the Morlgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or al{nv time the property is otherwise acquired, the amount then remaining to credit
of Morigagor under said subparagrap! {«; as a credit on the interest accrued and unpmd and the balam:a o the prin-

cipal then remaining unpaid under said netc

AS ADDITIONAL SECURITY for the payinent of the mdcb[edness aforesaid the Morigagor does hereby asSIgn
to the Mortgagee all the rents, issues, and prefis-now due or which may hereafter become due for the use of ‘the
premises hereinabove described. The Mortgagow shizil be entitled to collect and retain all of said rents, issues and
profits unti} default hereunder, EXCEPT rents, bon ises and royalties resulting from oil, gas or other mineral leases
or conveyances.thereol now ar hereafter in effect. The lcssze, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues ar rovalties to the owner ol‘ the mdebtedncss securcd hcreby

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvement. r.Gw.or hereafter on said premises, and except when
payment for all such premiums has theretolore been made, he/she vil' pay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Mortgazes and the policies and. renewals thereof shalt

be held by the Mortgagee and have attached thereto loss payable tlauses in favor of and in'form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mil to the, Morlgagec, ‘who -may make proof

of loss if not made promptly by Mortgagor, and ¢ach insurance company r.\.nferned is hereby. authorized and directed
to make payment for such ioss directly to the Mortgagee instead of to the ! rrigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgage: a* its option either to the reduction
of the indebtedness hereby secured or (o the restoration or repair of the propert; - 1ariaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishmeai of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies:_hen.in: force shall pass to the

purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in'ine uote secured hereby,
or in case of a breach of any other covenant or agreement herein supulatcd then the whole cisdid pnm:lpal sum
remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgages, withniinotice, become

immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgageé shait. hﬁvc the right.:immediale-
ly to foreclose this mortgage, and upon the filing of any bill Tor that-purpose, the court:in which such: bill is filed

may at any time thereafler, either before or after sale, and without notice to the said Morigagor, or any party claim-

ing under said Mortgagor, and without regard to the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable For the payment of the indebtedness sev.ured hercny, and without rcgard io
the value of said premises or whether the same shall then be accupied by thc owner of the equ;ty of rcdempnan.
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power fo collect thc rems issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when.collected ‘may be applied toward the
payment of the indebtedness, costs, taxes, instivance, and othcr itcms neeessars fur thc prolccuon and prescrvmson

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law: or equity, a
reusonable sum shall be allowed for the solicitor’s fees of the complainant and {ov stenographers’ fees of the
complainant in such proceeding, and also for all-outlays for documentary evidence and-the cost of o complete abstract
of title for the purpose of such Toreclosure; and in case of any other suit, or legal proceeding, wherein:.the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses. and the reasonab!e fees and charges
of the altorneys or solicitors of the Mortgagee. so made parues, for scrvices m such suit or procced—

699'88'!06
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VA ASSUMPTION POLICY. R]DER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 21s% day of March , 1990 s
and is incorporated into and shill be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (lastrument”’) of the same date herewith, given by the undersigned (“‘Mortgagor’) to sccure the Mortgagor’s
MNote (**Note'’) of the syme date to .

Home Family Mortgage Corp. .
its successors and assigns
(“‘Mortgggee’) and covering the property described i the Enstrument and located at:

12027 ¢witliamsburg Rd. Country Club Hills, IL., BOHTS

tProperty Address)

Notwithsianding anyining :2 the conirary set torth in the Instrument, Morigagee and Mortgagor hereby sicknowledges
and agrees to the following. -
GUARANTY: Should (he Departiment of Veterans Affairs fail or refuse to issue its guaranty in full amount wiihin
60 days from the date that this ean weuld normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the (.S, Code *“Veterans Benefits’’, the Morigapee may declare
the indebtedness bereby secured at ozcedue and payable and may foreclose immediately or may exercise any other
rights hercunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: I {1l ur any part of the Praperty or any interest in it is sold or transferred, this
toan shall be immediately duc and payablcaponaransfer (“*assumption”) of the property securing such {oan to any
transferee (“fassumer”’), unless the acceptavuicv_of the assumption and transfer of this loan is established by the
Department of Veterans Affairs or its authorized agent pursuant to section 1817A of Chapter 37, Titie 38, United
States Code.

An authorized transfer (“assumption’”) of the propere shall also be subject to additicnal covenants and agreements
as set forth below: ]

(ay ASSUMPTION FUNDING FEE; A fee equal to wedwll of 1 percent (.50%) of the unpaid principal balance
of this loan us of the date of transfer of the property shals b2 mayable at the time of rransfer to the mortgagee or
its authorized agent, as trustee for the Seorctary of Veterans Alddzirs, 15 the assumer fails 1o pay this fec at the timg o
of transfer, the fee shall constitute an additional debi to that al'zady secured by ‘this instrument, shall bear inlcrcsﬁ

at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transfere
thereof, shall be immediately due and payable, This fee is automativally waived il the assumer is exempt under th
provisions ol 38 U.5.C. 1829 (b). £

{b) ASSUMPTION PROCESSING CHARGE: Upon application for apuroral 1o allow assumption and lransfctg
of this foan, a processing lee may be charged by the mortgagee or its authorized ag<nt-for determining the creditworthines®y
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. ThEgy
amount of this charge shall not exceed the maximum established by the Departnient of Veterans Affairs for a loan
to which scction 1817A of Chapter 37, Title 38, United States Code applies.

(€} ASSUMPTION INDEMNITY EIABILITY: If this obligation is assumed, thei.1bl 2gsumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and sceviing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Alfairs to the exteat/of any claim payment
arising from the guaramy or insurance of the indebtedness created by this instrument. :

IN WITNESS WHEREOF, Martpagor(s) has execuled this Assumption Policy Rider.

%—%&v A ? g/ (Seal) i (Seé‘)-'

John B. Potter, A Bachelor Mortgagor Morigagor

S

.
— (Scal) (Seal) -
Mortgagor 7 ‘Mortgagor -
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