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TO BE RERECORDED TO CORRECT LEGAL DESCRIPTION

{Space Above This Line For Recording Dato) I ; vy

AP 2 : 1960132 MORTGAGE

THIS MOQRTGAGE (“*Security Instrument’’) is given on FEERUARY 24 511 og’w
194  The morgagor is xEYIN R. PEMDLEY ANO MADONNA A&, PENDLEY, HIS HIFE

(**Borrower’"}. This Stcuity instrument is given 10 CcENTRUST MORTGAGE CORPORATION

which is organized and existing inder thelaws of cp L TFORNIA ‘ - .and‘who,scadd'rcs.sis
250 S.H. 12TH. AVE., SEFRFIELD BEACH, FL 33442

" (“Lender™).
Borrower owes Lender the princiorsum of ONE HUNDRED TMELVE THOUSAND EIGHT HUNDKED AND ND/100

Dollars (U.5.5112,800. 00 ) This debt is evidenced by Borrawer’s note
dated the same date as this Security instrumet ("Notc"). which provides for monthly payments, with the full debt,’ if not
paid earlier, due and payable on MARCH 1, 242 This Security Enstrumeny
secures to Lender: {a) the repayment of the debt evide m J by the Nole, wnh interest, and all renewals, extensluns und modifi ca.
tions; (b) the paymen! of nll other sums, with intere:t sivanced under puragraph 7 10 protect the security of this Secunly
Instrument; and (c) the performunce of Borrower's cover ants and agreements under this Security Instrument and the Note. .
For this purpose, Borrower does hereby maorigage, grayg and convey to Lender the l'ollawing deseribed propuly
located in COOK Caounty, Hllinois:

SEE ATTACHE)) LEGAL [ESCRIFTIIN - Piis, instrumest was prepared by: D, [OKDEG

Record and ratwrn tos !

LENTRET MORTGACE CORFURATION
250 8. 2TH, ME. : '
CEERF &0 I:T)Di, 33442

881 3959

P.I.N NUMBER (7-19-100-001

SLEZEOD6

which has the sddress of 162 STIRLING LANE, UNIT # 19E , SCHAUMBURG
[Streetf ) . {City)
Mlinois 40194 (“‘Property Address®'); :

[Zip Codej

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights, ap-

purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ajl fixtures now or hercafter

a part of the property, All replacernenss and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS thet Borrower is fawfully selsed of the estate hereby conveyed wixd has the right 10 mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfann coveniants with Hmited
variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS —Singlo Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@» ~GilL} sapo2i VMP MORTGAGE FORMS » (3131223.5100 » (8001821-7281 :
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It fender quuired HUN@I; Ftl)@u m;,l [@@ Security Instrument,
. Borrower shajl pay the premiums required to mainia e insurance in efTect uhtil such fime A the requirement for

the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable {aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ckaim for dnmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied.to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid 10 Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair
ol the Property or to the sums secured by this Security Instrument, whether or not then due, ’

Unless Lender and Borrower otherwise agree in writing, any apphcanon af proceeds 1o prmc:pal shall not extend
or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni ol such
paymeits.

10, Borrower N»1 Released; Forbearance By Lender Not a Walver. Extension of the time i‘or payment or modifica-
tion of amortizaticn =7 the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nut_operate o refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reriir d to commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modivy amortization of the sums secured by this Security Instrumen: by reason of any demand
made by the original Borrower/'on Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigne ¥ound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and bzncfit the successars and assigns of Lender and Borrawer, subject {0 the provi-
sions of paragraph 17. Borrower’s covipants and agreements shall be joint and several. Any Borrower who co-signs
this Sceurity Instrument but does not execvsc the Note: (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey that Borrower’s interest i3 the Property under the terms of this Security Instrument; (b) is not per-
sonally obilgated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear oripaks any accommaodations with regard Lo the lerms of this Security
ipstrument or the Note without that Borrower’s cunient.

12. Loan Charges. 1f the loan secured by this Se;urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irlterest or other loan charges collecied or 1o be collected in
connection wilth the loan exceed the permitted iimits, then (3Y.any such loan charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitted limit; and (b)an: sums already collected from Borrower which eyceed-
ed permilted Jimits will be refunded to Borrower. Lender may. choose ta make this refund by reducing the pnnc:pal
owed under the Note or by making a direct payment to Borrower. 1 a refund reduces principal, the reduction will
be treajed as a partial prepayment without any prepayment charge’ vier the Note.

13. Legislation Affecting Lender’s Rights. [f enactment or expiruti an-of applicable Jaws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceabie: accr...-ng to its terms, Lender, at its option,
may require immedinte payment in full of alf sums secured by this Security Instivment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall take thie neens specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen? shall be given by dehvcnng it or
by mailing it by Ffirst class mail unless applicable law requires. use of another methiod. The notice shall be directed
to the Properly Address ar any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender uesipnotes by notice to Bor-
rower. Any notice provided for in this Sccurity Instrument shail be deemed to have been give) to 3orrower or Lender
when given as provided in this paragraph.

15. Covcrning Law; Severability. This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located, In the event that any prows:on or clause of this Secunty Instrument or
the Note conflicts with applicable Jaw, such conflict shall not affect other provisions of thrs Se:,um, Jasitument or
the Note which can be given effect without the conflicting provision. To this end the prows:om of this Se:*mly lnstru-
ment and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of lhis Security Instruoment.

17. ‘Fransfer of the Property or n Benefleinl Interest in Berrower. If ali or any part of the Properiy or any interest
in it is.sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person)} without Lender’s prior written consent, Lender may, at its option, require-immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not he cxe:c:sed by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of ﬁt:celerauan The notice shall provide & period
of not less thon 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Scenrity Instrumeni. 1T Borrower [ails to pay these sums prior ta the expiralion of this period, Lender may
inveke any remedies permitted by this Security Instrument without further notice or dempnd on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 16 have
enforcement of this Security [nstrument discontinued al any time prior to the earlier of: (2) 5 days (or such other period
ns applicable Inw may specify for reinstasement) belare saie of the Property pursuant to any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions:are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable atiorneys’ fees; and (<) takes such-action
as Lender may reasonably tequire to assure that the lien of this Security Instrunient, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shail not apply in the case of acceleration under pamgraphs

¥ or 7.
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COMMITMEN( ND
A250207 REVISED

LEGAL DESCRIPTION

10
UNIT 19-R~Z-27 IN TOWNE PLACE CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PORTION OF FRACTIOMAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINDIS, WHICH SURVEY IS ATTACHED AS EXHIBIT naA"
TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF Z00% COUNTY, ILLINOIS OF AUGUST 2, 1988, AS DOCUMENT NO. B8-346,044
TOGETHER WITH £ PRRCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET
FORTH IN SAID DECTARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHAWGE TN ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME ARE FILED

OF RECORD,
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THIS CONGOMINIUM RIDER is made this 26TH : day of FEBRUARY ,1vgp
and is incorparided inta and shall be deemed to nemd and supplement the Marigage, Deed of Trust or Security Deed (1he
“Security Bstrument ) of the same date given by the amdersigned (the “Gorrower™) to secure Borrower's Noteto

CENTRUST MORTGAGE CORPORATICN (ihe “Lender’™)
of the same date and covering the Property described in the Seeurity Instrument and locaved af:

168 STIRLING #1938 SCHAUMBURG TILLINOIS 60!94

[Property Addcess]

The Property includes o unit m tog«.lhu “}nh an undivided interest in the common elements of, o cundumlmum project

known ns: -
TOWNE PI.ACE co\@s&rruws

? {Name a! Condermmum Froject]
(thie “Coudominum Praject™). il the owners association or other entity which acts for the Condnmmium Praject {the
SOwners Association®) halds ritle to property Tor the benelit or use of its members or shurehodders, the Property also
includes Borrower's inferest in the Owners Association and the uses, proveeds and berefis of Borrower's interest.

CONDOMIGUM COVENANTS, Tn addition to the covenants and agreements made in the Security Instrument,
Borrower and Femd<e lurther covenant and agree as follows: S

A. Condomininm Obiigatinns. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent, Documents. The “Constittient Documents™ are the: (i) Deelaration or any other document whicht
creates the Condomisiur Prajeet; (1) by-Jaws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shall
prompily pay, when due, @) itiss and assessments immposed pursuant to the Constituent Docunients,

B, Hazard Insurance, Sorlong as the Owners Association maintains, with a generally aceepted insurance carrier, 8
“master' or “blankec” policy or/the Condominium Project which is satisfuctory to Lender and which provides insurance
coveruge in the amounts, for the/sernds, and against the hazards Lender requires, ineluding fire and hazards included
within the term “extended coverage, REATCAT

(i} Leader walves the prasision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instaflments for hazavd inewance on the Property; and

(ii) Borrower's shligation und v Uriform Covenant § 1o maintain linzard insurance coverage on the Property
is deemed satistied 1o 1he extent that the required coversge is provided by the Owners Association policy.

Borrower shall give Lender prompt notices! sy Tapse in required hazard insurance coverage.

In the event of a distribution of hazard insursnse proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to common elements, sny proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums seoured by the Sevarivy Instrument, with any excess paid to Borrower.

€. Public Linbility Insurauce. Borrower shall take such actions as may be reasonable to insure that the Cwaers
Assaviation naintains a public iability insurance policy acceptible in form, amount, and extent of coverage to Lender.

1), Cendemnation, The proceeds of any award or claim lordamages, direct or cansequential, payuble 10 Borrower in
connection with any condemation or other taking of all or any parl ¢ the Property, whether of the anit or of the common
efements, or for any conveyance n licu of condemuaation, are hereby zisigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumerd os provided in Uniform Covenant 9.

E. L.ender’s Prior Consent. Borrower shall not, except after motice 12 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i3 the ubundonment or termination of the Condeminium Projeci, Zxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaity or infene case of o mhmg by condemnation or
eminent domain;

(i) any amendment Lo any provision of the Constituent Documents if the Hrovision is for the g-.pu\q benefit of -
Leuder; . .
(i} teemination of professional management and assamption of self-managenicnt of the Owners Associalion:
or

(3%) any action which would have the effect of rendering the public liabilily insurancece tersge mtintained by
the Owners Associntion unaceeptable to Lender.

¥. Remedies. If Barrower does not pay condominium dues and assessments when duoe, then Ldnden may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secuved oy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms aind provisions contained in 1his Condominium Rider.

EVIUR ,PENDLTY /17/3"/ .

l'lLi

MADONNA A. PENDLEY

{Sig Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3140 12/83

-8 VMP MORTGAGE FORMS ¢ (213) 762-4700 + (ROD} 521.7281
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