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. HWICKORY MILLS,. ML G0457. ... .....
(Addiess)
‘ .

MORTGAGE V0139505

THIS MORTGAGE is made this 278h 0 davef ... ... .. Mareh .. ... . .. .. .. e

19 90 | hetween the Mortgagor, . ... ... .. ] DAVID €, REDLG AND VIVIAN J. BEDIC, HIY WIKE. . ... ..
............................. (herein "Borrower™), and the Murtgagee. . .o o000 o
.. COMMERCIAL CREDET LOANS, INC. . . .. ... .. .. .. .. ................ a corporation arganized and
existing under the laws of . . .. .. DELAWARE e e
whose addressis. ... ... 8705 W. 95th Street, Hickery Hille,. 1) 60457, ... .. .. ... ... ... ...

................................................................... (herein 'Lender™).

WHEREAS. Borrower is indebted to Fender in the principad sum of U8, 8 . 26022, 22
which indebted e is evidenced by Borrower's note dated .. 3/27/790
thereol (herein " MNote™), praviding for monthly in
iF ot sooner paidddre and pavable on

............... and extensions and renewils
u.,w"ig of principal and interest, with the balinee of indebtledness,

To SFCURE to Leader the repayment of the prdebtedness evidenced by the Note with mierest thereon: the paymem
of all other sums, with pdeesst thereon, advanced in iccordance herewith 1o pratect the security of this Mostgage: and
the performance of the coverdnts and agreements of Boreower herein contained, Borrower does hereby mortgage. grant

and convey to Lender the follvwiag described property focated in the County ol ... COOK... .. .... <o State ot
Itlinois:

Lots 27 and 28 in Block £ (n Frederick H. Bartlett's Central Chicago, being a
Subdivision in the South Eap:-) of Section 4 and in the Northeast % of the

South East ¥ of Section 9, Towuship 38 North, Rnage 13, East of the Third
Principal Meridian, in Cook County, illinois:

PERMANENT INDEX NO: 19-04-411-C0f and 19-04-411-010

g01599uu

........................... therein "Property Address');
12ip Code |

Toturri g with all the impeoventents mow o hercatter erected on the property, and all casements, rights

appurtenances and rents all of which shall be decmed to be and remain o part of the property covered by this Mortgage,
and all of the Toregoing. together with said properety or the leasehaold estate 1 this Morgrage is on s Jeasehold) an
hercinatier referred to as the “Property

Borrower covenants thit Borrower s Lawlully seised o the estate hereby conveyed and bas the right ts mortgape.
grant and convey the Praperty, god that the Properiy is unencumbered, exeept tor eioumbranees of revord Burrowes

covenants thit Borvower wareants and will defend generadly the tithe 1o the Properts against all claims and demands,
subject to encumbrances ot record.
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UNEFORM COVENAN R .Nn |EIFLIHCIA{£L'@® PY .

1. Payment of Princlpal and Interest. Borrower shall prompity pay when due the principal amd interest
indebtedness evidenced by the Note and lare charges as provided inthe Note

2. Funds for Taxes and Insurance, Subject (o applicable law or 4 weitten watver by Lender, Borrower shall pas
to Lender on the day monthly pavients of principal and interest are pavable under the Noteo until the Note is pand
irs talls a sum therein “Fuands™) equad to onetwellth of the yvearly itses and isessnrents tincludmg condopinium an)
planned unit development assessments, i any) which may attain privrity over ehis Mortgage and groumd rents on the
Propemy. it any, plus onetwellth of vearly premium installinents toy hitzard insarance, plus one twelfth o) yearly
premium installments for mortgagee insurance. iF any, all as reasonahly estimited tmitially and from rime te fme by
Lender on the basis of assessments and bills and ecasonahle estimates thercot. Borrower shall o be abligated 1o make
such;nuwnunl\uilﬁuulshnlrndvrrnlhvtwrcnlthnl!hwru“crruakvssuch;uu1nun!slu|hrluﬂdvr|ﬂ.|prnw'nun1guucun
dleed altrast o sueh holder is an o msinational lender.

(F Borrower pays Funds (o Lender, the Funds shatt be held in an institution the deprosits o acvaunts of which are
insured or guaranteed by a Federad or state ageoey fincluding FEender id Lender s socdian istitution) Lender shall apply
the Funds to pay said exes, assessments, insursinee preminms and ground rents. Lender may not charge or so hokding
amd appiymy the Funds, analyzmg saud aceount ar veribying angd compiling sand assessments and alls, unless Lender
frays Horrower anterest on the Funds and applicable law permits Lender i make such @ charge. Borrower anml Lender
may agree inoweiting at the time of eaceation of this Maortgage than interest on the Funds shadl be pad 1o Borrower. and
unless sach agecenient is madde or applivietble law requires such interest G be paid, Lender shatl not be reauire o pins
Borrower any interest or carmings on the Funds. Lender shadl gine to Borroser, without cliarge. an annta avvouniimg ol
the Funds showitu oredits and debsts to the Fumds and the purpose 1or shich cach deban o tee Funds was made | he
Fundys are pledged weadditional securiey fur the sums secnred by this Mortgage.

T the amountaliae Funds held by Lender, together with the fature monthly imstallinents of Fands pavable prior to
the due dates b Faxescdvessmentsansuranee premigms and grownd rents, shall eaceed the amount teguired to pay sad
taxes, assessments, invatasies preminms and ground rents as they Ll due, such excess shall be. at Borrower's optinn.
vither promptly repaid (o] Hocrower or credited 1o Borrower on menthly astalhinents of Famds 1 othe amount ol
the Funds held by Lender shadl G be satficient ta pay Bises, sissessments, insurianee premums and grownd rents as
they fall due. Borrower shall pas th Lender any amount necessaey to nake ap the deficiencey i one or more pasments ;i
Lender may require,

Upon payment in full of alt sunty sdcered by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. It under paragraph 2 nercol the Property is sold or the Properiy is otherwise avygured by Lender,
Lender shall apply, no later than immediatZy jeior to the sale of the Froperty or ity aequisinen by Lender. any Fands
hetd by Lender at the time ol application ast eredit againyt the sums secured by this Moertgage.

3. Application of Payments. Unless applicoble law provides ctherswise, all pavivents received by Lender under
the Note and paragraphs 1 and 2 hereot shall be dpplied by Lender Birstan payatent of amounts pavable to Lender iy
Borrower under paragraph 2 herceol, then to interesiparable on the Note, and then ta the prancipal of the Note

4. Prior Morigages and Decds of Teustt Chargess Llens, Borrower shall peelorm afd ol Botrower' s obligaions
under any mortgage. deed of trast o other securtiy agreciient with @ hien wineh has prority aoner this Morgaie.
ircluding Borrower's vovenants (o make payments whes due Horrower shall pav or vause to be pord all tawes.
assessments and other charges, ines and imposiions ereibitahls to the Property sohich mas attam a priorits oser this
Martgage. and leaschold payments or ground rents, 1l any.

5. Hazard Insurance. Borrower shall keep the improvemenss tos existing or herealter erected on the Propeeny
insured against loss by tire, hazards included within the term Cextdoded coverage’, and sich other haziards as Lender
may require and in such amounts and for such periods as Lender may recare.

The insurance carrier providing the imsurance shatl he chosen by Borea e nbgeet o approval by Lender, prosadaed.
that such approval shall not be unrcisonably withheld, AN msurance pobaes add renewals thercol shatl be i g form
acceptable to Lender and shatl include o standard mortgage chaose in fivos/o=wnd in g form aceeptable 1o Lender
Lender shall have ehe might 1o hobd the policies and renewals theecob, subject to the' t2e sy of s mortniee, decd of truse
or other securuy agreeement with a lien which has priority over this Mortgage.

[y the event of loss, Borrower shall give prompt notice 1o the insauranee carrie and Leonder. Lender may make
proof of loss it not made promptly by Borrower.

If the Propenty is abandoned by Horrawer, or il Borrower Fails to pespond to Lender wityiim M diavs tram the date
notice is mailed by Lender to Barrower that the insurance carrier ofters to settle a ¢laim for insutinve benetits. bender is
authotized to collect and apply the insurance proceeds at Lender's option either to restoration op/egmair of the Broperiy
or ta the sums secured by this Mortgage.

6. Prescrvation and Malntenance of Property; Leascholds; Condominlums: Planned Unit ‘Cevdlopments. Hor
rower shall keep the Property in good repair and shall not commit waste or permit impairment or détZeoration of the
Property and shall comply with the provisions of any lease it this Mortgage is on o leaschald, T8 this Mortgage s an o unit
in a condominium or a planned unit development, Horrower shall perform all of Botrower's obligations under the
declaration or covenants creating or governing the condominium or ptanned unit development. the by -Liws and regula-
tions of the condominium or planned unit development, and constituent dovuments.

7. Protection of Lender’s Security, 11 Horrower Liils to perform the covenants and agreements contained in this
Mortgage, or iY any action or proceeding is cammenced which materially atfects Lender's interest in the Propuerty, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearapces, disburse such sums, including
reasonable attorneys’ fees, and take such action as is pecessary to protect Lender's interest. [F Lender required mortgage
insurance as a condition of making the loan seeured by this Mortgage. Borrower shall pay the premiums reguired 1o
maintain such insurance in effect untid such time as the requirement for such insucince terminates in aceordance with
Borrower’s and Lender's written agreement or applicable liw.

Any amaunts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shali
become additionai indebtedness ol Borrower secured hy this Maortgage. Unless Horrower and Lember apree o other
termis of payment. such amauads shall be pavable upon notice from Lender 1o Borrower requesting payment thereo),
Nothing contained in this paragraph 7 shall reguire Lender to incur any expense or ke any action hereunder.

B. Inspectlon. Lender may make or cause to be made reasenable entries upon and inspections af the Property.,
provided that Lender shall give Borrower notice prior to any such imspection specilying reasonable cause therelor
related to Lender’s interest in the Property.

9. Condemnaﬂun.1hc|nncNMHtwunynuunlurcMnn!urdnmuuomtHnmlurcnnumncnuuL|nrunnu1uu|wnh
any condemaation or other taking of the Property, or part thereol, or for conveyance in liew ot condenthation, are
hereby assigned and shall be paid Uthndcr,\uhﬁmlruthvlcﬂnstﬂ'nnynu)ﬂgugc.ducdlﬂlruslnrtuhur\ccurnyngrvu
ment with a licn which has priority overe this Mortgage.
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