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THIS MDRTGAGE ]

s made
Mortgagor, GEORGE L. W

T
ILLIA Mm*mcna )

’

hs 230d },?o; B C o March 1990, betwasn “the

{herain "Borrower®), and the Mnrtgagae, Oid Stone Cred|t Oorponflon oi ltllmu. a‘corporation or-gsnlud

1‘?%’4‘\’,5?!%0;\:19%& tha jaws of [liInols whose address Is

EET ~ STE (07 LOMBARD, ILLINQIS ~&0LdE : B
(hermin "Lender™), " ~ " -

Whersos, Borrower |s Indebted fo Lender In the principal sum of U,5, & "7%30 o

which Indeptedness !s evidenced by Borrowsr's note dated March 23, 13990 — - “ang -extansions nnd .

tenewals thereof (haraln ”Nure"), providing for monthly lnsrallmmfs ot princtpal’ and ln?or-sf, with tha
balance ot !ndebtedness, 1t not sooner pald due and payable on ~ ° April 1, 2005 . - '

Ta Securs to Lendar the rapaymmf of the Indebtodness eV Idenced by the MNote, with Intersest thareon;

The psyment ot ali otrher sun's. with iIntersst fthereon, advanced in accordance herswith to protect the: .
securlty o, ¥his lbrfgaga- and the porfommc. of The cwmanfs and agreemients of Borrower. harein con- -
talned, Boerrorar doss horoby morf%ago, grant and convey Yo' Lender, the’ fol!culng do:crlb-d prcpu-?y;-~

located In tie Zounty of S'taTo of I} lno!ss

LOT 38 (EXCEPT THE SOUTH 19 FEET THEREGF) AND ALL: OF Lot
39 IN BLOCK 44 11§ 41id.'S ADDITION TO- SOUTH CHICAGO,- - .
BEING A SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION- A1,
TOWNSHIF 32 NORTH, ROGNGE 15, EAST OF THE THIRD: PRINCIPAL
MERIDIAN, IN COOK ‘COUNTY, ) TLLINOTS. DEPT-A: REWRDKNG

. r.x e ard

el COBRCAUNTY RE{'f"R!)ER"

‘90139038 - | | f 'r"mw’kEAL:'ES-rA'rs‘

.. LOAN SERVICES
SUITE #1015
_ JOCN. LaSALLE
CHJCAGO.JL 80602
which has the address ofadz:j 5. KINGSTON - CHICAGO, IL - 2L . UL i g
| : E0el17 . - Istrest) L ity
$1iinols {herein "Proparty Address®); : N
{Zip Code} Co )

Together with all The Improvements now or hereatTer erscted on The projerty,: and sl ensements,
rights, appurtenances and rents, al! of which shali be deemed toc be and ramzl~ a part of the property
covarsd by Thls Mortgags; ‘and mil of the foregoing, Togethsr with sald property {or the lsasehuld estate
1§ this Mortgage lz on a '.aaseholdl ore hareinaftor reterred 10 as' The "Property.”

Borrower covenants that Borrower (s lawfully selsad of the estate hersby conveyal. & has fho rlgm
to mortgage, gronY ond convey The Proper'ry, and that the Property 1S unencumberad, cxcapt for encum-
vrances atf racord. Borrower covenants that Borrower warrants and wili detend gcnat'nl Iy The title tfo. ‘ho
Property against all claims and demans, subject to spcumbrances of record, .

CUNJFORM COVENANTS. Borraower and Lender cavenant and agrae as tol lows:.

1. Pament of Priscipal ond interest. Horrower shall - promptiy - pay when dus-the principsl and
Interest indebtedness avidenced by the Note and late charges as provided in- the Note, .
2. Funds for Taxes ond insurance, Subject to appilcable jaw or ‘a written walver by L-ndcr.

Borrower shall pay fo Lsnder on the day monthly payments of princips! ‘and interest are payable under. the .
Note, unti{ The Note is pald In full, & sup (hereln PFunds") eyual To one=twel tth ot the year)y. taxes snd

assessments (including condominfum md planned unlt development szsessmants, it .any) which mey attaln
priority over this Mortgsge and ground rents on +he Property, {f any;, plus one~twel tth.af yearly prem)um
tnstat iments tor nazad Insursnce, plus ons~Tweltth ot year)y premlum lostalinients .for mortgage insur-
ance, It any, all as ruasonably estimated loitleily and traw .time 40 time by Lender on. the basls ot
assu'ssman‘rs and bills and reasonsble estimates rhereof, Borrowsr .gshell not: be obllgated. to make such
wymon?s ‘af Funds fo Lender to the exteat that Borrower makss such - paymlnfs to the. holder of & prilor
mortgage or doed of Trust 1§ such holder s an Instltutionol lender, T

It Borrower pays Funds Yo Lender, the Funds shajl be heid i en lnsﬂfuﬂon ﬂw doposln or mmn
ot which are Insured or gimrantesd by a Federalt or state agency {(including Lender 11 Lencer .)s. such en
Institution). Lender shsi! spply the Funds To pay ssld thxes, assexmments, Insurance premiums. and ground
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againnt such successor or refuse to oxtend time tor payment or otherwise.modify omort!zation of the sums
secured by thls Mortgage by reason of any demand made by the coriginal Borrower and Borrower's successors
In Interest, Any forboarance by Lender In axerclsing any right or romedy hereunder, .or otherwise afford-
ed by sppllicable law, shall not be & walver at or preclude the exercise of. any such right. or remedy,

11, Successors and Assigns Bound; Jolnt and Several. ‘Ll'nhl'li,'w; LCo+signers,  The covenants and
agrosments hereln contalned shall! bind, ard the rights hersunder shall lnure . to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragroph 16 hereof, All
covenants and agreements of Borrower shall ba Jaint and. savera!l,. . ‘Any Borrower who co-signs this
Mortgage, but does not execute the Note, (a) s co-signing this Mortgege oniy 7o mortgage, grant and
convey that Borrower's Interest In the Property to Lender under tha terms of this Mortgage, (b) ‘is not
perscnally liable on fthe Note or under fthis Mortgage, and (c) agrees that Lender and- any ather.Borrower
hereunder may agroe to extend, modlity, torbear, or make any other accommedatlions with regoard to the fterms
of this Mortrgege or tha Notoe wlthout thar Borrower'!s consent and without releasing that Borrower or
modttylng thls Mortgage as to that Borrower's Interest In the Property, .

12, Notlce. Excaepr for any notlce rsqulred under applicable law to be glven In another manaer, (a)
any notlce fo Borrower provided tor |n this Morfpoage shell be glven. by dojlivering it or by malling such
notice by certitlod mall oddressed +a Aorrower at the Propnr?yladrou or ot such other addross at
Borrowor mry dosignate by notice to Lender as provideds hereln, end <D) any notice To Lender shail be
glven by cerritfled mail to Londer's address stated herein or. to such other .address as Lender mey
daslgnate by no*ice Tto Borrower as provided heretln, Any notice provided for lo *his Mortgege shal! be
deemed to have besr given to Borrower or Lender whan given in- the manner designated herein.

3. Govern'!ig Law; Severablllty., The state and local laxs applicable to this Mortgage. sha!l{. ba the
laws at the jurisolotion in which the Property Is located., The foregolng sentence shaltl .pot Ltimlt the
epplicabpiilty of Faedaruy. -low to tThis Mortgage, In  the avent. That any provislon or clause ot tThis
Marfgage or the Mote ccaf/lcts with applicabla law, such conflicr shall aor affect other provisions of
this Mortgage or the Not/.~whlch can be given effect wlthout the contllcting provision, and ¥o.thils and
the provislons of this Mortgags and The Note are doclared to be severable, .As used hareln, "costs",
waxpanses” and “attorneys! Voes” include all sums to The extent not probibited. by applicavie-faw or
iimited herein. .

14, Borrower's Copy. Borrowir siiall be furnished a conformed copy of the No‘to and of mis Mortgaga
at the tima of executlon or atter recrrdntlon herasot.

15, Rehabllitation Loan Agresmen.. Sorrower shall fultill a!! of Borrower's onllgaﬂcms under any
homs rehabllitation, Improvement, repal's, or other loan ayreement whlich Borrower enters Into with
Lander, Lender, at Lender's optlon, may ragquire Borrower to executea and dellver to Lender, in a torm
accoptable to Lender, an assignment of any rlght:, claims or defenses which Borrower may have against
parties who supply labor, materlals o~ services in ronnection with Improvements mades to tha Property,

16. Transter of the Property or a Baneticial Interest In Borrower, It atl! or any part of the
Property or an Interest therein is sold or. frans/er~ed .by Borrower (or 1f a banaticial Intarast ia
Borrowor 1s sold or transterrad and Borrowar is not & nytural person or parsons but s a corporation,
partnership, trust or other lagal entity) without Lerde's prior writtenr consent, excluding {(a) thes
creatlon of a llen or encumbrance subordinate To this Secw~ity Instrument which does not relate To a
transfer of rights ot occupancy |n the proparty, (b) the creat’cy of a. purchase money security. Interest
far household appliances {c) a transtor by devise, descent o’ hy hporaﬂon ot isw upon the death of a
Joint tenant or (d) the grant of any leasohotld interest ot thres yenars or |ess noT contalning an option
+o purchase, Lender may, at Lender's optlon, dectare al! the sums svivrad by this Securlty instrument to
be Immeclately dus and payable,

I Lender exerclses such cptlon to acceierate, Lender shai! mai! Burrower notlce ot .acceleratlion In
accordance wlth paragraph 12 hersot. Such notice shall provide a pertod 21 not less than 10 days from
the date the notice is malled within which Borrower may pay the sums deciored lue, |t Borrower falls +o
pay such sums prlor to the explration ot such perlod, Lender may, without (urt)er notlca or demand on
Borrower, Invoke any remedles permitted by paragraph 17 hereof.

Lender may consent to a sale or ftranster 1#: (1) 'Borrower couses to b. Lubmitted to Lander
Iintormation required by Lender to evaluate the tronsferee as It a naw toan wer telng made to the
transferes; (2) Londer reasonably detarmines that Lender's securlty will not ba Impaired and that the
risk of a breach of any zovenant or agreement In thls Securlity (nsTrument |s acceptalie; (3) Intereasy
wil! be poveblo on the sums secured by thls Securlty InaTrument ar 3 rate scceptabls tTo Lender; (4)
changes In tho terms of tho Nota and this Securlty Instrument raqutrnd I:y Lendar are mads, Including, tor
example, perlodic adJusfmanf in the Interest rate, a dlfferent Finp! payment date for the toan, and
addition of unpald tinterest to princlpal; and (5) the h'ansierao signs an assumpﬂon agreemant that’ ]s

acceptable to Lerr ond that obllgates the transtsree fo keep all the promises and agreements made’ !n:
his Securlity Instrument, as modlifled It requlred by Lender._ To’ ?he extent permlﬂ'ed hy -

the Note and In

““8996€¥OG

applicabla law, Lender also may charge a reasonable fee as a condtﬂon to Lonﬁer's ccnsen'r to any sale or :

ftransfer. .
Borrawer wlil continue ta ba obligeted under tho Note and this Securlﬂr tns+rumen1’ untess Lond_gr:
releasss Borrower in writing, ) o
NON-UNIFORM COYENANTS, Borrowsr and Lender further covenant and agree as fo!lo-s.
7, Acceleration; Remediss,
any caovenan? or agreement of Borrower In this Murtgage, Including the eoymnts fo\ m; Mmm any su
secured by this Mortgoge, Lender prior fo accelsration shal! glve noﬂcl 40 BOrraowel?. e broifldid In
parograph 12 hereot speclifying: (1) the breach; (2) the action required to St S M‘*’dsl . wo,
not less than 10 days from the date the notice I3 malled to Borrowsr, by which such breach -t In cured;
and (4) that failure to cure such breach on or betors the date specified in. the notice wey r.sult in
acceleration of the sums secured by this Mortgage toreciosure by lecla! prm:-.dlng, ahd sats of -the
Property. The notlice sha!l further inform Borrower of the right 10 reinstate atter occeleration and the
right to assert In the toreclosure proceeding the nonexistemnce ot a default or aay other defense of
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Barrower to accalerstion and foreciosure. |f the btreach Is not cured on or batore the date speciled In
e notice, Lender, ay Lender®s option, may daclare atl of the sums secured by T™his Mortgage fo be
immediately due ond payable without furthor demsid and may. forecioss this Mortgsge by judiclal
pruéudlng. Lender shall bo eatitiod to collect In such procesdiny atl expenses of foreclosure,
tncluding, but nor timired to, ressonables sriforneys’ toees and costs of documentary svidence, abstracts
ang titie reports,

18, Borrower's Right to Relnstate, HNotwlithstanding Lender's acceleration of the sums secured by
this Morrgage due ta Borrower!s breach, 8orrowar shal! have the right To have any proceedings begun by
Lender to enforce this MorTgsge disconTinued aT any time prior to the entry of a judgment enforcing this
Mortgage if: {(a) Borrower pays Lender-all sums which would be then dué under this Mortgage and the Note

- had no acceleration occurred; (b) Borrowsr cures af! breaches of any other covenants or agroements of
Borrower contalned in rthis Martgage; (c) Borrower pays all ressonable sxpenses incurred by Lender in
enforcing: the covenants and agresments ot Borrower contalned In this Mortgage, and In enforcing Lender's
remsdies as provided in paragraph 17 hersct, including, but not limited to, reasonable attorneys' feas;
and. {4} Borrower takes such .acTion as Lender may reassonably require to assurs that the i{len of this
~Mortgage, Leader's. interest n. the Property and Borrower's coblligatlion Yo pay the sums secured by this
Mortgage shall- continue unimpaired, Upon such payment and cure Dy Borrower, this Mortgage and the
obligatians socured hereby shail remaln tn tu!il torce and effact as it no acceteratton had occurred,

19. P2ssionment of Rents: Appolntmsat af Receliver., AS sdditional security hersunder, Borrower
hereby assigns o Lender the rents of the Property, provided Thatr Borrower shal!i, prior tc acceleration
-under paragraph (7 herect or abandonment of the Property, have the right to collect and rataln such rents
‘as they become duw uni payable,

Upon accelersricia udder paragraph 17 hareot or abandanment of the Property, Lender shaol! be entiTled
to have a receiver sjpocinted by a court to enter upon, take possassion of and manags the Property and fto
collect the rents of thue P uperty includling 'those past dus, A!l rents co!lecTed by the recelver shafi bs
“applied tirst to payment of *he costs of management of the Property and collection of rants, inctuding,
bur not limited to, recsiveris tees, premiums on receiver!s bonds and reascnable attorneys! fess, and
Then TO the sums secured by tiuis tortgage. The recelver shatl bs tlabie to account only for those rents
actually racelived, ‘

- 20. = Relesse, Upon payment ot all sums secured by This Mortgage, Londer shait ralaase this Martgage
without charge to Borrower, Borrowen.skcl! pay all costs ot recordation, If any,

23, Walver of Homestesd, Borrawer (iwneby walves all rights of homestead exemptlon In the Proparty.

REQUEST FUR NOTICE OF DEFAULT
" ND FORECLOSY &€ UNUER SUPER IOR
MORTGAGES OR €705 OF TRUST

Borrower and Lender requast the holder ot any mortgeje, dead of trust or other encumbrance with a
llen which has pricrity over thls Mortgage fo glve Notlch ‘o _Lender, at Lender's address set forth on
page one of this Mortgage, of any datsu!l? under the sSuierior oncumbrance and of any Sals or other
torectosure action, ’

in Witnass whereof, Borrowar has exscuted this Mortgege.

GEORGE L. WILLIAMS Borrower

Berraower

State of Illinois, DUPAGE County sg: -
T I, TARRENCE L. RILEY, & Notary Public in arnd for said county and state,
e vcertifiy that GEORGE L. WILLIAME, A BACHELOR
gpersonally krown to me to be the same persenis) whose namels) is subscribed to the
CYforegoing instrument, appeared before me this day in person, and zcknowledged ithat he
"'j:ﬂgned and delivered the szaid mstrument as higs free voluntary act, for the uses and
pPUrposes therein set forth.

&  Given under my hand and official sea
=
> ires;
!ﬂimm . )
TORMENCE L. QILEY ' Notary Fublic
NOTARY PURLIC STATE OP ILLINGIS TORRENCE L. RTLEY

i Trre Reserved For Lendef and Recorder?
J.uam oLD C‘TONE CREDIT CORPORATION OF ILLINOI%
Fai) Mmo EAST 22ND STREET - STE 107
LOMEARD I LLINOIS
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