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MODIFICATION AGREEMENT

This modification of Promissory Note, Line of Credit Agreement and
Trust Deed (herein after referred to as the "Modification
Agreement") made this Sth day of March , 1990 by
First National Bank in Chicago Heights as Trustee under Trust
Agreement dated 1-4-65 known as Trust Number 367
{herein after referred to as "Mortgagor") and First Nationmal Bank
in Chicago Heights, now known as First National Bank, (herein after
referred to as "Mortgagee").

WITNESSETH:
Whereas, Mortgagor has executed and delivered to Mortgagee that
certain Jine of Credit Agreement and Promissory Note dated
March 5, 1947 in the amount of Sixty Thousand Dollars
($ 60,000.40 ) ("Note"), which is secured by a Mortgage or Trust
Deed of even 'date therewith, recorded on March 18, 1987 in the
Recorder's office of Cook County, Illinois as Document Number
87-146021 and _zelating to the property legally described in:
Exhibit "A" attached hereto; and
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Whereas, Mortgagor and Mcrtgagee have'agreed to enter into this
medification agreement.
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Now, therefore, in consideration of the mutual covenants and
conditions herein and for /the other good and valuable
consideration, the receipt of which is hereby acknowledged by
Mortgagee, the Mortgagor and Morugegee agree that the Promisscry
Note, Line of Credit and Trust pPzed shall be and are hereby
modified as follows:
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1. That the Periodic Rate and the ‘corresponding
Annual Percentage Rate on your Linz of Credit
are subject to change from time to time based
on changes in an independent index vbich is
the Prime Rate of interest as publlshgggni;;l %%Rgégg 03/29/9 10t 2;&3025_
" 1]
Wall Street Journal (the "Index"). C M 6 %P0 159254 |
The Periodic Rate and the uorrespondlng % Y RECORDER
Percentage Rate on your Line of Credit w111
increase or decrease as the Index increases or
decreases from time to time. Adjustments to
the Annual Percentage Rate and the
corresponding Periodic Rate resulting from
changes in Index will take effect the next
business day feollowing a change in the prime
Rate of Interest.
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The interest rate under the revolving Line of d

Credit is a variable interest rate based upon
said Index. The Index currently is 10.00% per
annum. The interest rate to be applied to
outstanding account balance shall be at a rate
0.500 percentage points above the Index,
subject however to the following maximum rate.
Under no circumstances shall the interest rate
be more than the lesser of 18.,000% per annum
or the maximum rate allowed by applicable law.
The initial annual Percentage Rate and the
corresponding Periodic Rate on youw Line of
Credit are as stated below:

RANGE OF B213NCBES MARGIN ADDED ANNUAL PERCENTAGE DAILY PERIODIC
OR CORDIZIZNT TO INDEX RATE RATE

TACHED
£ HEREQF.

ALL BALANCESE 0.500% 10.500% 0.02876%

2. The maturity-date of Maxch 5, 2007 , as
reflected ‘in-the Promissory Note, Line of
Credit Agreenent, and Trust Deed or Mortgage
is hereby changerd to March 5, 1994
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The annual fee of 5 25.00 as reflected in
the Line of Credit Agreement is hereby waived.
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Except for the wosifications stated
hereinabove, the Promissory Note, Line of
Credit Agreement, and Trust Deed or Mortgage,
are not otherwise changed,” modified, or
amended, and remain in full fori:e and effect.
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This MODIFICATION AGREEMENT is executed . py. Mortgagor, not
personally, by as Trustee as aforesaid in the excroise of the power
and avthority conferred upon and vested in it as such Trustee (and
the undersigned hereby warrants that it possesses full power and
authority to execute this instrument) and it 'is -expressly
understoed and agreed that nothing contained shall be colustrued as
creating any liability on Mortgagor personally to pergorm any
covenant either expressed or implied herein contained, ©Ov such
liability, if any, being expressly waived by every person now or
hereafter claiming any right or security hereunder.
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IN WITNESS WHEREOF, the undersigned have caused this instrument to
be signed and sealed as of the date first above written.

FIRST NATIONAL BANK IN CHICAGO HEIGHTS
Not individually, but as Trustee
under Trust Agreements dated

January 4, 1965
and known as Trust number

367
Q/maum mm

ATTEST: M Its Land Trust Offlcer
By s ,¢i¢;f; ,;;%ﬂ<7““”'

1tg Trust Officer

FLRGT NATION BANK

By ’Z‘fg)

ATTEST:

By:

Its gﬁééf/” Z/. ﬁ).
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EXHIBIT "an

This Exhibit "A" attached to Modification Agreement dated the 8th
day of March , 1990

The land referred to in thig Modification is described as follows:

Lot 6 in Block 4 in the First Addition to Flossmoor Farms, being
a subdivision in part of the Southwest 1/4 of Section 1, TOWnShlp
35 North, Range 13, East of the Third Prlnclpal Herldian, in- Cook

County, f1linois

Also Known as: 2820 Wallace Dr, Flossmdor, I1linois 60422

Permanent Tx IDy§: 31~01-304-001

After recording, please- return to: First National Bank
Home Equity Department
100 First National Plaza
Chicagoe Heights, IL 60411
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EXONERATION CLAUSE - MISCELLANEQUS INSTHUMENTS

It is expressly understood and agreed by and between the parties hereto, anything
herein to the coniriry notwithstanding, that each and aliof the representatlions, cove-
nants, undertakings and agreements herein made on the nort of the Trustee while in form
purporting to be the representations, covenants, uandertakings and agreemoents of said
Trustee are ncveriheless cuch and every one of them; made and inlended not as personal
representations, covenants, underiakings and apgrevments by the Trustece or for the
purpose or with the intention of binding faid Trustee perzonally but are made and
intended for the purpose of binding only thot portion of the (rust property specifically
deseribed herein, and this instnuinment is excouted and delivered by said Trustee not in its
own right, but solely in the exercise of tiepowers conferred upon it as such Trustee; and
that no personal liability or personal respronsibility is assumed by nor shall at any time be
asserted or enforcible against the First National Bank in Chicago Heights or any of the
beneficiaries under said Trust Apriement, on account of this instrument or on account of
any represeniations, covenant, aadertaking or agreement of the said Trustee, whether or
not in this instrument contained either expressed or implied, all such personal linbility, if
any, being expressly waivsd acd released.

First Natinozi Bank in Chicago Heights,
Not Indirirdually, but solely as Trustee
under Tiust No. 367

g@&é

Y ant Dy Trust Officer




