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<D THIS MORTGAGE SECURES A REVOLVING CREDET AC@@@HTCDUNTY REEURDER

AND SHALL SECURE FUTURE. ADVANCES

THIS MORTGAGE ("Security Imstrument™) is glven on | Febrg_gy 13,

19 90 to secure a revolving account evidenced by The Talman Home Equity

Line of Credit Agreement, hereinafter referred to a8 "Agreement", of even date
heraewith. :

The mortgagor ig _Lee Van Breman and Jane Van Bremaun, Husband and Wife,
aa Jolnt Tenants

{"Borrower"),
This Security Instrument is given to The Talwman Home Faderal Savings and Loan

Apsoclation of Illinois, which 18 organized and existing under the laws of the
United States, and whose address 1is 4901 West Irving Park Read, Chicago,
ILlinois, 20641 ("Lender"). Borrower owes Lender the principal sum of
Twenty Five Thousand and ne/ 100

-~ Dollars (U.S. _»<2,U0U.00 - ), or so much theteof as may be
advanced and sutstanding. This debt is evidenced by the aforesald Agreement,

which has bsen July execited by Borrower, and which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  February
24, 1997 + /This Security Instrument secures to Lender: (a) the’
repayment of the deb/ ~evidenced by the Agreement with interest, and-all
renewals, extensions ans modifications; {b) the payment of all other mims, with
intérest, advanced under. piragraph 6 to protect the security of this Security
Instrument; and (c) the perfrzmance of Borrower's covenants and agreements under
this Security Instrudert and. the Agreement. For this purpaose, Borrower does
hereby mortgage, and warrant-unup Lender the following described property

located in £O0K Countv, 1liinois:

o a0t ————

Parcel 1: The Seuth 80 feet of Lots 9, 10 and 11 in E. P. Maynard and Company's
Hubbard Woods Subdivision of Lots 1, 24 T, and 4 (Bxcept -the East 200 Feet Thereof)
in Block 2 in the County Clerk's Diviaion in the Southwest: % of Section 17,

Township 42 Nexrth, Range 13, East of the/Ttird Principal MEridian;—in.Cobk County,
Tllinoils. ' ' : -

Parcel 2: Easement appurtenant to and for ehs Henefit of the aforesaid Parcel
as set forth in the Eamement Agreement recorde( /Aipril 10, 1985 as Document -27506208.

Permanent Tax L.D. No.: 05-17-~302-002

which has the address of 871 Burr Avenue e - Winnetka.
- : ‘Street .. - o Gty

Illinois £0093
(Zip Code)

("Property Address');

TOGETHER WLITH all the improvementa now or- hereaftet erected on thv
property, and all easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water righte and stock and all fixtures now or
hereafter a part of the property. All replacemeunts and additione shall alsc. be

covered by this Security Instrument. All of the foregoiug is referred to in
this Security Instrument as the "Property.'

COMMUNITY TITLE GUARANTY CO.
Lombard, iitinois 60148
(708) 5120444  1-800-222-1366

377 £ Butterfield Rd, Suite 100




UNOFFEICIAL COPY

PR ;

RROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and nas the right to mortgage, warrant and convey the ?roperty and that
the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property agaimst all claims
and demands, subject to any encumbrances of record.

COVENANTS. ' Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall
promptly pay when due the principal of and jinterest on the debt evidenced by the
Agreement and any late charges due under the Agreement.

.. 2.  Application of Payments. Unless applicable law provides otherwise, all
payments, received by Lender. under paragraph 1 shall. be applied; first, to
amounts expended by Lender to protect the Security; second, to amounts expended
by Lender in exercising any remedy provided Lender by this Mortgage or by law;
third, to interest due; fourth, to other charges due; and last, to principal
due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall
perform all of Borrower's obligations under any mortgage, deed of trust or other
security zugreement with a lien which has priority over this Security Instrument,
includirg Baorrower's covenants to make payments when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security
Instrument and’ igasehcold payments or ground reants, if any.

4, Hagurd Tasurance. Borrower shall keep the improvements now exlsting or
hereafter erected ‘on the Property insured against loss by fire, hazards included
within the term '¢xtanded coverage' and any other hazards for which Lender
requires insurance." /Ikis insurance shall be maintazined in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrbhwir~subject to Lender's approval which shall not be
unreasonably withheld.

. -A1)-insurance.policies ‘ana renewals shall be acceptable to Lender and shall
include a standard mortgage clause. Lender -shall have the right to hold the
policies and renewals thereof, suhject to the terms of any mortgage, deed of
trust or other security agreemen: r/ith a lien which has priority over this
Security Instrument. 1If Lender resgisires, Borrower shall promptly give to Lender
all receipts of pald premlums and r2newcl notices. In the event of loss,
Borrower shall give prompt notice to [he insurance carrier and Lender. Lender
may make proof of loss if not made promp~lr by Borrower.

Unlegs Lender and Borrower otherwlsc zgree in writlng, insurance proceeds
shall be applied to restoration or repalr of the Property damaged, if the
restoration or repair is economically feasible asad Lender's security is not
1essened. If the restoration or repair is not e:onomically feasible or Lender's
security would be lessened, the Insurance procec<ds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess
paid ro Borrower. 1f Borrower abandons the Property. or does not answer within
30 days a notice Erom Lender that the ilnsurance carriel has offered to settle a
claim, then Lender may collect the insurance proceeds. - lender may use the
proceeds to repair or restore the Property or to pay sums/ sccured by this
Security Instument, whether or not then due. The 30-day paried will begin when
the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of
proceads to principal shall not extend or postpone the due date of *+he monthly
payments referred to in paragraph 1 or change the amount of the peyrents. If
under paragraph 18 the Property ls acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the property prior to
the acquisition shall pass .to Lender to the extent of the sums secured b; this
Security Instrument immediately prior to the acquisition.

5., Preservation and Maintenance of Property; Leaseholds. Borrower shall
not destroy, damage or substantially change the Property, allow the Property to
deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires
fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

. 6. Protection of Lender's Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument, or o
there is a legal proceeding that may significantly affect Lender's rights in che
Property (such as a proceeding in bankruptcy, probate, for condemnation or to | <
enforce laws or regulations), then Lender may do and pay for whatever is i
necessary to protect the value of the Property and Lender's rights in the N
Property. Lender's actions may include paying any sums secured by a llen which i
has priority over chia Security Instrument, appearing in ccurt, paying .
reagonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take actlon under this paragraph Lender does not have to do
SO.
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*  Any- amounts disbursed by Lender.under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Uniess
Borrower and Lender agree to other terms of payment, theae amounts shall bear
interest from the date of disbursements at the rate applicable to other
indebtedness in accardance with the Agreement and shall be payable, with
interest, upon notice Ffrom Lender to Borrower requesting payment. '

7. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give’ Borrower notice at’ the time ‘of

8. Condemmation.’
or consequential, in connection with any condemnation or other taking of any
part of the Property, or for conveyance in lieu of condemnatlon,'arc hcreby
asgigned and shall be paid to Lender, subject to the terms of any’ morcgngo, deed
of trust or other security agreement with a lien which fias priority over thia
Security Instrument. )

In the event of a total taking of the Property, the proceeda shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Berrower. In the event of a partlal taking of the
Property /unless Borrower and Lender otherwise agree in writing, ‘the suus
secured by this Security Instrument shall be reduced by the amouiit of the
proceeds wiltiplied by the following fraction: (a) the total amount of the sums
secured imm:diately before the taking, divided by (b) the fair market value of
the Property ‘mhediately before the taking. Any balance shall be paid to
Borrower.

If the Propacty is abandoned by Borrower, or if, after a notice by Lender
to Borrower that the& condemnor offers to make an award or settle a claim for
damages, Borrower la,ls to respond to Lender within 30 days after the date the
notice is given, Lender~!s authorized to collect and npply ‘the proceeds, at its
option, either to restcrstion or repair of the’ Property or the sums secured’ by
this Security Instrument; whot*her or not then due,

Unless Lender and Borrbwe: otherwise agree in writing, any application of
proceeds to principal shall wel extend or postpone the due date of the monthly
payments referred to 1ln paraguvaph.l or change the amount of such payments.

9. DBorrower Not Released; Frroearance By Lender Not a Wailver. Extension
of the tlme for payment of the suue secured by this Security Instrument granted
by Lender to any successor in interes? of Borrower shall not operate to release
the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commenci: nroceedings against any successor in
interest or refuse to extend time for payrent of the sums secured by this -
Security Instrument by reason of any demans dode by the original Borrower or -
Borrower's successors in interest. Any forpeirance by Lender in’ exercising any
right or remedy shall not be a waiver of or ple:lude the exerciae of any right
or remedy.

10. Buccessors and Assigns Bound; Joint and Several Liability; Co-signer.
The covenants and agreements of this Security Inst-arent shall bind and benefit
the sucessers and assigns of Lender and Borrower, sut)e:t to the provisions of
paragraph l6. Borrower's covenants and agreements shal’ btz joint and several.
Any Borrower who co-signs this Security Instrument but d7:is . not execute the
Agreement: (a) is co—signing this Security Instrument .only to -mortgage, grant
and convey that Borrower's interest in the Property under thz terms of this
Security Instrument; (b) 4s not perbonally obligated to pay the sums secared by
this Security Instrument; and (c) agrees that Lender ‘and any othfr Borrower may
agree to extend, modify, forbear or make any accommodations with/rrgard to the
terms of this Securtty Instrument or the Agreement without that Borcuver's
consent. ‘ ‘ )

11. Loan Charges. If the loan secured by this Security Instrument'is
subject to a law which sets maximum loan charges, and that law is Finally
interpreted so that the interest or other leoan charges collected or to be’
collected in connection with the loan exceed the permitted 1imits, then:

(a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded parmitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal ‘owed Gnder’ the Agreement or by
making a direct payment to Borrower. If a refund reduces principal, ‘the :
reductions will be treated as a partial prepayment without any prepayuent
charge.

%2. Legislation Affecting Lender’s Rights. If enactment or explration of
applicable laws has Lhe effect of rendering any provision of the Agreement or
this Securiuy Tnstrupent unenforceable according to - its terms, Lender, alk its
option, may require immediate paywent in full''of all sums secured by this
Security Ingtrument and may invoke any remedies permitted by paragraph 18, 1f
Lender exercises this option, Lender shall take the steps specified in the

second papragraph of paragraph 16.
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Instrument shall be given by delivering it or by mailing it by first class mail
unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be given by first class mall to
Lender's address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14, Governing Law; Severability. This Security Instrument shall be
governed by, federal law and the law of the jurisdiction in which the Property is
1ocated. In the event ‘that any provision. or clause of this Security Instrument
or the Agreement conflict with applicable 1aw, such conflict shall not affect
other provisions of this Security Instrument or the Agreement which can be given
effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be severable.

15. DBorrower's Copy. DBorrower shall be given cne conformed copy of the
Agreement and this Security Instrument.

16. Transfer of the Property or a Beneficial Interest ipn Borrower., I£ all
or any patit of the Propérty or any interest in it is sold or transferred (or if
a benefilcicl interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its
option, requir:. immediate payment in full of all sums secured by thilis Security
Instrument. Pownver, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

Lf Lender exercises this option, Lender shall give Borrower notice of
acceleration. The riotice shall provide a period of not less than 30 days from
the date the notice. iz delivered or mailed within which Borrower must pay all
sums secured by this Secuarity Instrument. If Borrower fzils to pay these sums
prior to the expiration ci chis period, Lender may invoke any remedies permitted
by this Security»lnatrpmeut vaithout further notice or demand on Borrower.

17. Borrower's Right.ta Reinstate. Lf Borrower meets certain conditionms,
Borrower shall have the right ‘o have enforcement of this Security Instrument
discontinued at any time prior %¢c the earlier of: (a) 5 days (or such other
period as applicable leaw may speci’y for reinstatement) before sale of the
Property pursuant to any power of sile contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditicns
are that Borrower: <{(a) pays Lender all sums which then would be due under this
Security Instrument and the Agreement hall /10 acceleration occurred; (b) cures
any default of any other covenants or agre<ments; {c) pays all expenses incurred
in enfcrcing this Security Instrument, includipg, but not limited to, reasonable
attorney s fees; and (d) takes such action as /Lunder may reasonably require to
assure that the lien of this Security Instrumeit, Lender's rights in the
Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall ceoatinue unchanged. Upon reinstalement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fally
effective as 1f no acceleration had occurred. However, rthis right to reinstate
shall not apply in the case of acceleration under paragraph 12 or 16.

18. Acceleration; Remedies. Lender shall give notice te¢ Borrower prior to
acceleration following Borrower's breach of any covenant or {(greement in this
Security Instrument (but not prior to acceleration under parcgrarhs 12 and 16
unless applicable law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date; nof less than
30 days from the date the noti"e is given to Borrower, by which the default must
be cured; and (d) that fatlure to cure the default on or befcore the cate
specified in the notice may. result in acceleration of the sums secured oy this
Security Instrument, foreclosure by judicial proceedlng and sale of the
Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the
non—existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the
notiece, Lender at its option may require immediate payment 1in full of all sums
secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses. incurred. in pursuing the remedies provided in this
paragraph, including, but not limited to, reasonable attorneys' fees and cost of
citle evidence.

19. Lender in Possession. Upon acceleration under paragraph 18 or
abandopment of the Property and at any time prior to the expiration of any
period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed rece*ver) shall be entitled to enter upon, take possession
of and manage the property and to collect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limfted to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this
Security Instrument. 4 of 5
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:20. Release. Upon payment of all, sums. secured by this Security Instrument,
Lender shall release this Security Instrument without charge to Borrower.
Borrower shall pay any recordation costs.

21. Waiver of Homestead. Borrower waives all right of homestead exemption
in the Property.

22. Future Advances. This Mortgage 1s given to secure a revolving credit
loan and shall secure not only presently existing indebtedness under the
Agreement, but also future advances, whether such advances are obligatory or to
be made at the optlon of the Lender, or otherwise, to the same extent as if such
future advances were made on the date of the execution of this Mortgage,
although there may be no advance made at the time of executlon of this Mortgage
and although there may be no indebtedness secured hereby outstanding at the time
any advance is wade. The llen of this Mortgage shall be valid as to all
indebtedness secured hereby, including future advawces, from the time of itg
£4ling for record in the recorder's or ragistrar's office of the county in which
the Property 1s located. The total amount of indebledness secured hereby may
lncrease or decrease from time to time, but the total unpaid balance of
indebtedness secured hereby ar any one time outstanding shall not exceed the
principa’ . sum set forth hereinabove, plus interest thereon and any disbursements
made for rayment of taxes, special assessments, insurance on the Property and
interest cua such disbursements. This Mortgage shall be valid and have priority
over all subsz2quent liens and encumbrances, including statutory liens, excepting
solely taxes 4snl assessments levied on the Property.

BY SIGNING BELOW, Parrower acecepts and agrees to the terms and covenants
contained in this Secucliy Instrument.

A

L.dé Van Breman Borrower

. -~
. i e o
X . .} dve (( . Pl 2 }’JM-M
Jape«Fan Broeman Borrower

State Of Iliinois l'.-ll.u-lllal.&;:;;olgcgglonib, County 882

Elizabeth A. Cramer
I, P R R R R N R N R e I A R A A - | Notary Public in and

. . .
for sald county and state, do hereby cartify char ...%??.E???E????.%??«....,.q.

. g???.?????????: .b';’?l;";“?d. @Ddt"i fel cesvernrres pEx EOndl‘.lY known to me to be

same person(s) whose name(8) seveseverseoicasrsnssanretosrne Bubscribed to the
foregolng Instrvument, nappeared before me this day in person, acknowsdgad that
veersssssesstheyeveesvseer gigned and deliverad the sald inscru=nt as

thedr | _..,. free and voluntary act, for the uses and purgeses hereln

Given under my hand and official seal, this ....12Fl.... day of
February 99

Fevesas st esesssbarun ey )

<
My Commisslon expires: January 11, 1992 ‘j(}jt

" OFFICIAL  SEAL

ROTARY PUBLIG. STATE OF LLIMOIS / 7 “4/ é .
MY COMMISSION EXPIRES 111792 WA = é’ SN Z],
Notary Public

THIS INSTRUMENT WAS PREPARED BY

N Y901 1. TEnXe LEED

0wt 3% 0E GRS NI POTEIEIRIEREUTI OIS BSS evedsdbrsveacsnbrocarsnras

Name Address cﬁCﬁ() L{J(:x.ﬁ L—/,
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