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La Grange Federal savings and Loan Associlation
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N MORTGAGE ' COQ CIUNTY RECORNER

-:\) THIS MORTGAGE (“Security [nstrument™) is given on March 13th .

19 o0 The morgagoris

John W. Jones and Kathryn P. Jones, his wife

("Borrower'). This Sccvrity Instrument is given (o
Ia Grange Federal Savings and Loan Association .

which is organized and‘exiziiay under the laws of the United States of America ,uand whoseaddressis

oré M. La Grange Road, La Grange, Illinoig 60525
("'Lender”).

Borrower owes Lender the principalaum of Forty thousand and NO/100 .

e

Dotlara{U.S. 5 40,000.00 ). ‘This debt is evidenced by Borrower's nate

dated the same date ns this Security Instrument ¢*'Note™), which provides for monthly puyments, with the full debt, it not

paid carlier, due und payable on anril lst 2020 This Securily Instrument
secures to Lender: (a) the repayment of the ddbt 2videnced by the Note, with interest, und all renewals, extensions uid

modifications; (b) the payment of all other sums, vath irterest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢ the performunce of Baveoase's covenunts and sgreements under this Security ||\§tr\|:11ent und
the Note. For this purpase, Borrower does hereby moriguge. grant und convey to Lender the following deseribed property

located in Cook County, lllinais:
Parcel 1: .
Unit 104 as Delineated on Plat of Survey «§ the Followling describaed Parcel of

Real Estate (hervein after referred to as Pureellt Lot | in indian Hend Park Condominium
Unit 1, belng a Subdiviwion of part of the Wewt 1/2 of the North West (/4 of Sectlon

20, Township 38 North, Range 12 LBast of the Thied Principal Merldian, according

to the Plat thereof recorded April 2, 1974 as Docament Number 226729403 which Plat

of Survey is attached as Exhibit B to Declaratfon ol Condominium Ownurship made

by L. Acacia, Inc., an [llinols Corporation, rucorded i the Offtcee of the Recorder

of Cook County, ILllinols as Documont Number 227796343 ropether with an undivided

1.003)1 Percent Inturest in sald Parcel excepting [rom xaid Parcel all the Property

and Space comprising all tho Unics thervof aw defined and_c=t forth lun sald Declaration
and Plat of Survey in Cook County, [lllnois,

Tirg Zrertes e Qs4ap g
war it

4!

Parcel 2:

Eagement appurtenant to and for the beneflt of Parcel ! aa mot Jorcl. in Declaration
of FEasuments, Covenants and Rostrictions dated July 8, 1974 and recocdsd July L1,
1974 as Document Numbuer 22779633 und as creatud by Deed from L. Acucir, lnc., o
Corporation of Illinoils to Aloiwm A. Masters and Frances Masters, his (wifa, dated
December |, 1975 and recorded January 7, 1976 aw Document 23346489 for lugresws

NGB INDFX ND. 18-20~100-020-1004 '/
ﬂ [1
which has the address of 111 Acacia Dr. #104 . Indill‘:csfiead Park
(Strowt] Wty

Hlinois ggazg,m“] CProperty Addeess”); 90140 482

TOGETHER W all the improvements now or hereafter erected on the property, ad all casements, rights,
appurteminges, rents, foyalties, munerat, ot and gas rights and profits, water rights and stock angd afl xtures now or
hereafter i part of the property Al replacements and addditions shall also he covered by this Security lnstrument All af the
foregoing is referred to in this Security Instrument as the *Praperty.”

BORROWI R CoviNANTS thal Borrower is lnwfully seised of the estile ereby conveyed and has the night 1o
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrianves of record.
Horrower warrants and will defend generalby the title 1o the Property against all cluims and demubids, subjest 1o any
enviembranges of record.

THIS STCURENY INSTRUMTST combines uniform covenants for national use and non-amiform covenants with
rsited sariations by jurisdiction e constitute i umform securily instrument covering real property,

ILLINOQIS—single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-.-'° (1L} ar04: VMP MORTGAGE FORMS ¢ (J1:5293 8100 ¢ (HOCIRZ) 7200
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly piuy when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate

2. Funds for Taxes and Insurance. Subject to applicable nw or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfih of: (a) yearly taxes and assessments which may attiin priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, i any: {¢) yearly hazard insurance premiums, and () yearly
mortgage insurance premgms, i0any. These tems are called "eserow items © Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow iems.

The Funds shall te held in aninstitution the deposits or accounts of which are insured or guarantecd by w federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable livw permits Lender to make such a charge Horrower and
Lender may agree in writing that interest shadl he paid on the Fands, Unless an agreement s made or appheable law
requires interest to be pud, Lender shall not be reguired 1o pay Borrower any iterest or carmngs on the Funds. Fender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits te the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged asadditional secunity for the sums secured by
this Svcurity Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble priar to
the due dites of the escrow items, shall exceed the amount required to pay the escrow stems when due, the excess shali be,
at Borrower's option, either promptly repiid to Borrower or credited to Borrower on maonthly payments ol Funds. If the
amaunt of the Friads held by Lender is not suflicient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary i make up the deficieney in one or more payments as required by Lender

Upon paymencin full of all sums secured by this Security [astrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. [Tunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priordothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit@agaiesithe sums secured by this Security Instrument.

3. Application of Pa; ments,  Unless applicable Taw provides otherwise, all payments received by Lender under
puragraphs ! and 2 shall be agpb il first 1o late charges due under the Note: second, to prepasment charges due under the
Note; third, 10 amounts payablu/uder paragraph 2; fourth, to interest due; and last, to principal due

4, Charges; Liens.  Boeziower shall pay all taxes, assessments, charges, fines and impovitions attntinable 1o the'
Property which may attain priority” over_this Security Instrument, and leasehold payments or ground rents, if any.
Rorrower shall pay these ohligations mdthe manoer provided in paragraph 2, or if not paid in that manner, Horrower shall
pay them on time directly to the person owed payment. Borrower shull promptly furnish to Lender all notees of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymems.

Borrower shall promptly discharge any le/povhich has priority over this Security Instrument unless Berrower: (n)
agrees in writing to the payment of the obligation (eerrad by the lien in o manner aceepiable 1o Lender; (hY contests in good
faith the lien by, or defends agaionst enforcement of o-tien in, legal proceedings whick in the Lender's opinion operiate to
prevent the enforcement of the lien ar forfeiture of any postof the Property, or (¢) secures {rom the halder of the hen an
agreement satisfactory to Lender subordinating the lien th thic Security Instrument. IT Lender determimes that uny part of
the Property 1s subject to o lien which may atinin priorigecser this Security Instruiment, Lender may give Horrower a
notice identifying the hien. Borrower shall satisfy the lien or taks ene or more of the actions set forth above within 10 days
of the gaving of notice.

S. Hazard Inzurance. Horrower shall keep the improveamenis now existing or hereatter erected on the Property
insured pgainst loss by fire, hazards included within the teem “estended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintined in the amounts end for the periods that Lendee requires, The
insurance currier providing the insurance shall be chosen by Borrower subizat to Leader's approval which shall nog be
unreasonnbly withheld.

All insurance policies and renewats shall be acceptable 1o Lender andd shall include a standard mortgage ¢lause.
Lender shall have the right to held the policies and renewals. I Lender requirés/ Gorrower shatl promptly give to Lender
all reveipts of patd prenuiums and renewul notices, [n the event of loss, Borrower sholigive prompt notice to the insurance
varrier and Lender. Lender muy make proorl of loss if not made promptly by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insuranve procecds shail beapplicd to restagation of sepair
of the Property damuaged. if the restoration or repair is cconomically feasibie and Lender™, security s nol lessened. [F the
restoration or repair s not economically feasible or Lender’s security would be lessened. the savurianee proceeds shall be
upplied 10 the sums secured by this Security Instrument, whether or not then due, with any excrss pard to Borrower. I
Horrower abandons the Property, or does not answer within 3O days a notice Irom Lender tharcbaasurnnee carrier has
offered to settie n ¢laim, then Leader may colleet the insuranee progeeds. Lender may use the procesds to repuir or restore
the Property or to pay sums sevured by this Security Instrument, whether or not then due. The Joabay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to prncipal shalt not extend or
postpone the due date of the monthly payments referred toin paragraphs Fand 2 or change the amount of the paymens, I
under paragraph 19 the Property is acquired by Lender, Doreower's right toany insurnnee policies and proceeds resulting
from damage (o the Property prios to the aeeuisition shall pass to Lender to the extent of the sums secured by this Securny
Instrumens immedintely prior to the acgumition

6. Prescrvation nnd Maintenance of Property: Lenscholds,  Horrower shall not destroy, damage or substantudiy
change the Property, allow the Property to detertoente ar comsiit waste, 15 this Secunty bnstrument w ona leasehold,
Borrower shall comply with the provisions of the lease, ad if Borrower equires fee Hitle to the Properry, the feasebotd amd
fee title shall not merge unbess Lenderagrees to the merger in wniting,

7. Protection of Lender’s Rights In the Property; Muortgage Tasurance, IT Norrower Fuls 1o perform the
covenunts and agregments conbamed in this Security Instrantent, or there iy a legad proceeding that may signaticantly atfedt
Lender's rights in the Property Gsuch as o proceeding i bankrupiey, probate, fur condemnation or 1o enforve liiws or
regulations), then Lender may doand pay [or whatever is necessiry 1o protect the value of the Properts and Fender's nights
in the Property. Lender's actions may include paying ans suwins sevured by o hen which has poosns over s Secuniny
Instrument. uppearing i court, pay g reasonahle sttorney s’ fees and eniering on the Property 1o make repanes Although
Fender may take action under thas paragraph 7.1 ender does not have to dio so

Any amoutits disbursed by Lender under this paragraph 7 shall become additionad debt of Borroser sevured by this
Secursty Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imterest from
the date of disbursement at the Note rite and shall be payable, with interest, upon pobice from Lender to Borrower
requesting payment.

Liy;

Mot

V
.
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THIS CONDOMINICM RIDER s made this .. P3eh dayof ... March L1190

and 1 incorporated into and shall be deemed to amend .md I\upplcrm:m the Murlg.ll..c eed nl Frust or Security l)uc d (the
“Secunty Instrument™y of the same date given by the andersigned (the “Boreower "y tosecure Horrower’s Note o .
_______ LA GRANGE FEDERAL SAVINGS AND LOAN ASSOQCILATLON . L C(ihe ULender” ,

of the same date sand cosenng the I'rnpcn\ desenbed inthe bucurilz Instrument .md !uf. .|lu.| al.
ol Acacia Dr, Indian Head Park, Illinols 60525

(Property Arjmnss)

The Property includes a unet an, together with an undivided interest in the common clements of, a condanum project

known as
WILSHIRE GREE

(the “Condomimuem Project’) I the owners assoctation or other entity which acts for the Condopanun Projecy tihe
“Owners Association™) holds ttle to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower's interest i the Owiers Association and the uses, proceeds and benetis of Borrower's interest

Cospostsitsr CoveENaNTs, In addion o the covenants and agrecements made i the Sevunty Instrumem,
Borrawer and Lender turther covenant and agree as follows:

A, Condeinium Obligations. Borrower shall perform all of Horrower™s obhigations under the Condommiam
Project’s Consticaert Documents. The “Constitoent Documents™ are the: () Declaration or any other document which
creates the Condomdmumn Progect; (u) by -laws: (any code of regulabons; and (v other equanyadent docaments. Borrower <hall
promptly pay, when due all dues and assessments imposed parsuant 1o the Constituent Diocuments

B. Hazard Insv/ance. So fong as the Owners Association mamtians, with o generally accepted imsurance carrier, a
Smaster’ or Chlanket” peacson the Condomintum Project which s satisfactory 1o Lender and which provides insurance
coverage 1n the amounts, Jor e periods, and agaanst the hazards Lender requares, imetadmg tire and bazards mcluded
within theterm “extended coverige,™ then:

1 Lender wanvestheprovision in Uniform Covenant 2 for the monthly payment to Lender ol oneawelith of
the yearly premiuvmonstallments for hacard imsurance on the Property; and

('} Borrower's obhgationaeGer Unifoarny Covenant S w maintaan hazard isorance coverage on the Propernty
is deemed satistied to the extent that the sequired coverage is provided by the Owners Assoctabion policy.

Borrower shall gave Lender prompt ponce of any fapse morequired hazard msuranee coverage

to the event of o distribution of hazeed asorance proceeds in lico of restoration or repinr follow o a foss (o the
Property, whether to the unit or to common elapents, any proceeds payable to Horroser are hereby assigned and shall be
paid to Lender for apphciation 1o the sums secured Dy ZherSecurity bnstrument, wath any excess pind to Borrawer

C. Public Liability Insurance, Borrower shavake such actions as may be reasonable to msuare that the Owners
Assaciation mamtmns a public habihny insurance policy acocptabice i form, amount, and extent of coverage to 1 ender

D. Condemnation. The proceeds ofany award or <latm for damages, direct or consequentuad, pavabde to Boctower i
connection with any condemnation or other taking of all orazy part of the Property, whether of the unit or of the common
elements, or for any conveyanee 1 heu of condemnation, arcdicreby assigined and shall be pid to Fender Such proceeds
shall be applied by Tender to the sums secured by the Security Inserapsent as provided in Unorm Covensnt Y

E. Lender's Prior Consent, Borrower shall not, except afted sotee to Lender and waith Lenduer’s prior wnitten
consent, gither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominise " Project, except for abandonment ot termination
required by Liw 1n the case of substantial destruction by fire or other casuabts, or i the case of a taking by condemnation or
eminent doman;

() any smendment toany provision of the Constituent Documenos it vhie provision is for the express benelit off
Lender;

) rernunation of professional management and assumption of sell-medagement of the Ow ners Associabion;,
or ’

i) any action which would have the effect of rendering the pabhe linbdity Smharance coverage mantauned by
the Owners Assoviition unmageeptable (o Lender.
¥. Remedies, If Borrower does not pay condomimium daes and assessmients when duc bonduender may pay thenr
Any amounts disbuned by Lender under this paragraph F shall become additional debtl of Horrowr socured by the Security
[nstrument. Unless Borrower and Lender agree to ather terms of puyment, these amaounts shall bear vaeeess from the dute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroweo reosesting payment.

By StGNING BELow, Borrower necepts and agrees to the terms and provisions contained in this Condominam Ruder.

sl
y l
Ao (Seal)
K.lrhryn I. fonak Wrrgwer
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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