90140945

UNOFFICIAL €OPYj, 4 s

LiMOHE
Fan aIrhng

ST e =i

B30 3% 8 !J PE0949

00K COUNTY, 1L

S TN

X FHA MORTGAGE e

?{‘.3 FI1A CASE NO.
5T STATE OF ILLINOIS ] N
oL 131-5975420-703
!
; This Mortgage (*“Sccurity Instrument’') isgivenon MARCH 20 19 90

The Mortgagor is VENNETH SHIELDS and ADALINE SHIELDS, HIS WIFE, AS JOINT TENANTS

.Q_QJ“

L
7S
(,:*, whose address is 5420 WEST CORTLAND, CHICAGO, ITLLINOIS 60639 ]5
s !

: ‘f(‘F {**Borrower”). This Sccurity Instrument is given to

1
MOUNTAIN STATES MORTGAGE CENTERS,..IMC.
,amd whaose

which is organized and existing under the liws of /TUE STATE OF UTAH
addressis 1333 EAST 9400 SOUTH, SALY LANE CITY, UTAH 84093

{*Lenzes’"), Borrower owes Lender the principal sum of

FIFTY SIX THOUSAND NINE HUNDRED THIRTY FOUR ANL.-:0O/100THS ~-
).

Dollars(U.5.8 56,934.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {**Note'"), which provides for

monthly payments, with the full debt, if not pald carlicr, dueand payablton  APRII. 2020 .
This Security [nstrumeni secures to Lender: (a) the repayment of the debt evidenced L':)’ the Note, with inferest, and all
renewals, extensions and modifications; {b) the payment of all other sums, with inZerest, advanced under puragraph 6to
protect the security of this Sccurity Instrument; and (c) the performance of Bortorver's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby martgrge, grant and convey to Lender the

following described property located in COOK County, Tllinots:

LOT 7 IN BLOCK 1 IN MILL'S AND SONS NORTH AVENUE AND CENTRAL AVINUE
SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 33, TOWNSHIP 40 NORT, _
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL&TMOTS.

P.I.N.13-33-302-024-000

Sv6ovto6

whichhasthcaddressof 5420 WEST CORTLAND, CHICAGO, ILLINOIS 60639
[Street) [City)
Ilinois (**Property Address™);
{Zip Code]
TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all {ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of

the foregoing is referred to in this Sceurity Instrument as the "' Property.”’
BORRODWIER COVENANTS that Borrower is lawlfully seized of the estate hereby conveyed and has the right to mongage,

grant and convey the Property and that the Property is unencumbered, exeept for cocombrances of record. Borrower warrants
and will defend penerally the title to the Property against all ciaims and demands, subject o any sncumbrances of record,
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(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security Instrument if:
() Borrower defaalts by failing to pay in full any monthly payment required by this Security Instrument prior tc or on
the due date of the next monthly paymett, or
(i1) Borrower defaults by failing, for a period of thirty days, (o perform any other obligations contained in this Security

Insirument,
h) Sale Without Credit Approvol. Lender shall, if permitted by applicabie faw and with the prior appraval of the Sceretary, reguire

immediate paynient in full of all the sums secured by this Security Instrument if:
(i) All or part of the Properiy is otherwist trinsferredt (other than by devise or descent) by the Barrower, and

(it} The Propeny is nol occupitd by the purchaser or grantee as his or her primary or sccondary residence, or the putchaser or
grantec does 50 oceupy the Property hut his or her credit has not been approved in accordance with the reguiremems of the Sceretary.

(¢} No Walver, I circumstances occur that would permit Lender Lo require immediate nayment in full, but Lender daes not
require such payments, Lender does not waive its rights with respect to subsequent events,

(d} Regulations of HUD Secreiary, in many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreciose if not paid. This Security Instrument does
not authorize acceleration or foreclasure if not permitted by repulations of the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failurs 1o pay an amount due under the Note or this Security Instrument, This right applies even after loreciosure
procecedings arrans ituted. To reinstate the Security Instrument, Barcower shall tender in a Jump sum all amounts required to
bring Borrower's wesount currenl including, to the cxtent they are obligations of Borrower under this Securily Instrument,
foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated with the loreciosure
procending. Upon refastitement by Borrower, this Security Instrument and the obligations that it secures shall rerain in effect as
if Lender had not reqeivesdmmediate payment in full, However, Lender is not required to permit reinstatement if: (i} Lender has
accepted reinstatemen?’ affer the conumeicemciit of foreclosure proceedings within two years immediately preceding the
commencement of o curre/n oreclosure proceeding, (1) refastatement will preclude foreclosure on different grounds in che
futwre, or (i) reinstatemeniowi’adversely affeet the peiority af the lier created by this Secarity Instrinnens.

il. Horrower Not Released; oroesrance By Lender Nol 2 Walver, Extension of the time of payment or modification of
amortization of the sums secureet ¥y this Security [nstrument granted by Lender to any successor in interest of Borrower shail not
operate 10 release the liability of the grnginal Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any succerse in interest or refuse (o exiend time for payment or otherwise modify amortization
of the sums secured by this Security lnrirument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Leader in exercising #ny right or remedy shall not be a walver of or preclude the

exercise of any right or remedy.

12. Successars and Assigns Bound; Joint sind seviral Liability; Co-Signers, The covenants and agrecinents of this Sceurity
Instrument shall bind and benefit the successors and #ssigns.of Lender and Borrower, subject to the provisions of paragraph .b.
Borrower's covenants and agreements shall be juint and <everal. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Insirumem only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) i nul personaily obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Jiworrcwer may agree to extend, medify, forbear or make any
accommodations with regard to he termg of this Security Insovrmont or the Note without that Borrower's consenl,

13. Notlces. Any notice Lo Borrower provided for in this Security Fastrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. e iiotice shall be directed o the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lcndsr <hall be given by {irst class mail 1o Lender's address
stated herein or any address Lender designates by notice to Borrower, Afy<10lice provided for in this Security Instrument shall

be deemed to have been given to Borrower or Lender when given as provided i this paragraph.

14. Governing Law; Severabllity, This Security Instrument shall be governed by Fedieral law and the law of the jurisdiction in
which the Property is located., In the event that any provision or clause of this Security j=strument or the Note conflicts with ap-
plicable law, such conflict shall not alfect other provisions of this Security Instrumsat-ar the Mote which can be given effect
without the conflicting provision. To this end the provisions of this Security Instr( aicat and the Note are declared to be

severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borcowcer uncenditionally assigns and transfers to Lender all the rentsand revenues of the Property.
Borrower authorizes Lender or Eender®s agents to colleet the rents and revenues and hereby directs ez.ct topant of the Praper(y
10 pay the rents to Lender or Lender’s ageats, However, prior to Lender's notice to Borrower of Borrower's breach of any cove-
nant or agreemer in the Security Instrument, Borrower shali collect and receive all rents and revenues o1 thie Tioperty as trusiee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigniment and na ro assignment for

additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as tiagi«c for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entitled to collect and receive all
of the renits of the Property; and (¢) each tenant of the Property shall pay all renis due and unpaid to Lender or Lender’s agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of cthe reces and has not and will no! perform any act that would prevem
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Insteument is paid in full,
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