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R - SUBORDINATION AGREEMENT
¥ ¢ NOTICE: THIS SUFCADINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST N THE PROPERTY BE-
g - COMING SUBJZGT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
. B INSTRUMEN? . ' _
B ©~ THIS AGREEMENT, mada this” 7TH dayof FEBRUARY ,10 90 7 Lpy-
>

.  ~ KENNETH SHIELDS AND “ALALENE SHIELDS, HIS WIFE
A owner of the fand herelnafter descrlbad and hareinatier refocrad to as "Owner,” and

) MELLON FINANCIAL SERVICES )
N peusant owner and holder of the deed of trust and nte first horelnaRar described snd hevelneftor ceterred to o3 "Bemﬂc_!uy".:l
WITNESSETH

THAT WHEREAS, KENNETH SHIELDS AND ADALENE SHIELDS, HIS WIFE ,
did exscute s deod of trust, dated SEPTEMBER 14 1986 10 MELLON FINANCIAL SERVICES

uites, coverl
LOT 7 OIN BLOCK 1IN MILLS AND SONS NORTH 4VENUE AND CENTRAL . AVEMNUE
SUBDIVISICON, BEING A SUBDIVISION IN THE COUTHWEST 1/4 OF SECTION 33, &
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE wPIRD PRINCIPAL MERIDIAN, IN -
COOK COUNTY, ILLINOIS. : E:
' o)
e
ADDRESS = 5420 W CORTLAND E;
CHICAGO IL 60639 )
10 weure s note Inthesumel § 7,140,27 (dated SEPTEMBER 14, 1988 «infaver ol»éd .F.S.
 which dead of trust weai
recorded SEPTEMBER 16, 1988 ,inboak B8424812 pags . Ofticial Records o/ xald county; snd

EVHERE:}%?\«%: hisgggcutuj, orls a?m{n 0 u’ucuu, » deed of trust end note Inthewum ol § F7LQ40.0 56,934.00
sled y infavoro UNT ; : \akt - L
! , heralnafrer rehrwgf o At l"nﬁ?fﬁﬁﬁab‘?ﬁjﬁﬁ%ﬁﬁr%%aa :{ﬁﬂnm; and condltiens gw
wrived thereln, which deed of trust [s to ba recorded concurrently herewlth; and ) ) o

WHEREAS, It is s condltlon precedant to obtalning rald loan thit mld desd of trust last above mentlonsd shall uncondivienaliy be and
remaln at all times a Jion or cherge upen the (snd hersinbatore described, prior end superlor 10 the Jlan or charpe of Uis deed of trust

flrst above mentloned; and

WHEREAS, lender b wiiling to make s2id {osn peovided the dead of st securing the ssmp is 8 llan o chargs upon the sbove desribed
sropirty prior and suparler 1o the llen or charge of the desd of truns 1iret sbave mantioned apd provided that Benaflelary will aeciil-
cally and unconditlonally subsrdinats the llan-or charge of the dead of trust {lzst sbove mentionsd to the llen or chargs of the deed of

trust In favor of Londer; and .

WHEREAS, It i3 to ths mutual banatit of thy pantles hereto that Lendsr make such loan 10 Oy/nar; and Benshiglary is wililng thal ihe
deed of trust tecuring the samae shall, when recorded, constitute a Hen or charge upon sald langd which [s unconditionally prior and
suptrior to the Hen or chargs of the deed of trust first sbove mentionsd,

NOW, THEREFORE, In consideration of tha mutual banefits acerulng to the partles harsto and other vaiuabis consideration, the re-
¢olpt and wificlency of which consideration s hereby acknowledged, and In order 10 Induce Lender 1o make the loan above referred
10, 1t |5 horeby declared, understood and agreed s (ollowst

(1] That wid deod of trust tacurlng sald rote In favor of Larder, and any renwwsals or sxtentions tharea!, shall unconditionally
be snd remaln at st times s lien or charge on the proparty thareln described, prior and superior (0 the [len or chergr of the

deed of trust {lrst above mentloned,

(21 That Lencer would not make Jts loan above detcribed without this subordinstion sgreement,
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That this agreemant shalt be the whole and only sgroaement with regerd to the subordinstion of the lien or charpe of the
deed of trust first above mentioned 1o the llen or charge of tha dead of trust in favor of lender above roferrod 10 end sha!l
supersede and cancsl, but only Insofar as wouild atfect the priority batween the deeds of trust harsinbefors spociticaily de-
scribed, any prior agreument 31 to such subordination including, but not limited to, those provislons, If any, contsitied in
the daed of trust first abova mentioned, which provide for the subordination of the Tlen or charge thoteof 10 anoilher deed

or deeds of trust or 1o another mortgsge or morigeges,

Boneficiary declares, sgrees and acknowledyos that

{s) He consants to and approves (I} ail provitlens of the note and deed of trust In favor of Lendar sbove referred to, and
{11} 21l ogresments, Including but not limited to any lony or escrow sgreementt, between Owner end Lender tor the

disbursement of the proceeds of Lender's loan;

{b) Lender in meking disbursements pursuant to any such sgresmont Is under no chilgetion or duty to, nor hses Lender
represented that [t will, seo to the appiication of such proceads by the parson or persons to whom Lender disburses
such procends and sny application or use of such proceeds for purposes other than those provided for in such egree-
ment or agreements shall nct dafeat the subordination herein made in whole or in Fart;

{ct He irhsniionally and unconditionally waives, ralinqulshes and subordinates the llen or charge of the deod oi trust
{irst abovrmentlioned In favor of the llen or cherge upon said land of the deed of irust in faver of Lender sbove re-
ferred tc'sn2understands that In reliance upon, and in ¢onsideratlon of, this waiver, relinquithment and subcrdination
specific iosny and advences ars buing and wili be made and, ss psrt and parcei thereol, tpeciiic menetery and other

obligations ars oving ond wlli be entered Into which would not be mads or entered Into but for sald relisnce upon this

walver, reflnquizosiant and subordination; and

{d) ﬁ.ﬁ endorsement hus beun placed upon the note sacurad by the deed of trust first sbove mentloned that saic deed of
. itrust hes by this Instiuriant been subordinated to the llen or cherge of the deed of trust in favor of Lender ebove ro-

ferred to.

THIS SUBDRDINATION AGREEMZNT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YQUA REAL PROPEATY SEGURITY TOOBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR

OTHER PL:RPOSES THAN IMPROVEMENT OF THE LAND.

x Mn,lldn//ancigl Services Corpccation be&ui,d?j- %&, _.
> —

f ; KENNETH SHIELDS
Cf( i / %&/ éj,d( adi ot u/,uj_‘r‘ur"
Z%St‘e-._ eﬂ Wice President ADALL SHIELDGwper

{ALL SIGNATURES MUST BE ACKNCWLEDGED)

ATE OF ILLINOIS
COU'NTY OF 86X

DuPage

ON THIS_ 14¢p DAY OF g - s 18 _gq, FERSONALLY ARPFARED BEFORE ME,
ﬁ'ﬁo BEING DULY SWORN DID SAY THAT (S)HE IS THE

Siresle
\g;gg Pregident y OF MELLON FINANCIAL SERVICES, ARD [FAT THE
FOREGOING INSTRUMENT WAS SIGNED IN BEHALF COF SAID CORPORATICN BY AJTHORITY OF
ION OI" I'I‘S BOARD OF DIRECTORS, AND SAID - Vic J. Steele
ACKNOWREDGH]) i i UTED TH'E SMTL
S dpntaan) (s A

M. BEARBARA COLLINS
Notary Publie, Stata of 1ilincis
My Commlsslon E).pms 2/10/94

WOTARY PUBLIC, M. Barbars Tollins

COUNTY OF COOK

~ P -
% DAY OF Pt~ 19 CF’O, PERSONALLY APPEARED RBEFORE ME, THE UNDEEIIONED,

A NOTARY PUBLIC IN THE STATE OF ILLINOIS, COUNTY OF COOK, PERSOKALLY APPEARED

KENNETH SHIELDS AND ADALENE SHIELDS., KWOWN TO ME OR PROVED TO MF ON

VOUHE BARTS OF

SATISFACTORY EVIDENCE TO BE THE PERSONS WHOSE NAMES THLEY SUBSCRIBED TO THE WITKIX
INSTRUMENT, AND ACKNOWLEDGED THAT THEY EXECUTED THE SAMES

[SDL]' HOTARY PURLIG, STATE OF 1LL1E083
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RUTH V!L]me NO’I‘;‘LRYUPU'BLJ.

Dunfren May. £, 1651

S - L T R R Ot R e d

TLERT Y

R N,

iT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESFECT THERETO.

{CLTA SUBORDINATION FORM "A"}
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