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! MORTGAGE 11-114476~5 $16'00 -

THIS MORTOGAGE (“*Seeurity Instrument™') is given on . MARCH 26 R
™~ 19 90 The meiaporis CHRTIS M. CHRISTQOU AND MARIA CHRISTOU, HUSBAND AND WIFE

(*“Borrower' ). This secarity Instrument is given tlo SUBURBAN METRO MORTGAGE CORP.

"{\_\ ITS SUCCESSURS) AND/OR ASSIGNS ,
[) which is organized and exdstiiy under the laws of - THE STATE OF ILLINOIS , and whose address is
7 1375 EAST WOODS1IFELD ROAD

{‘Lender'”).

SCHAUMBURG, ILL1INGYS 60173-4931
Borrower owes Lender the principalsum of
NINETY FOUR THOUSAND TIVE HUNDRED AND NO/100

Dollars (U.S. & 94,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instronfent (M Note'"), which provides for monthly payments, with the fuldl debt, il nat
. This Security Instrument

N7

7
i

= paid earkier, due and payable on APRIL 2, 2020
-:Tj secures to Lender: (o) the repaymest of the déby evidenced by the Note, with interest, and all renewals, extensions and
- madifications; (b) the paynient of all other sums, (vith iaterest, advanced wnder paragraph 7 10 protect the security of this

Security Instrument; and {¢) the performance of Borrd:war’s covenants and agreciments under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagesprant and convey 1o Lender the loflowing described property

located in COOK Coungy, Hlinois:
THAT PART OF LOT 6 IN AUJTUMN RIDGE/ BEING A SUBDIVISION OF PART OF

SECTION 24, TOWNSHIP 41 NORTH, RANGL 10 BEAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERZZF- RECORDED AS DOCUMENT NUMBER
88598262, RECORDED DECEMBER 29, 1988 LESCRIBED AS FOLLCWS:
COMMENCING AT THE NORTH WEST CORNER OF GALD LOT 6; THENCE NCRTH

89 DEGREES 19 MINUTES 23 SECONDS EAST ALLZNG THE NORTH LINE OF

SAID LOT 6 A DISTANCE OF 172.83 FEET FOR A [LACE OF BEGINNING;
THENCE CONTINUING NORTH 89 DEGREES 19 MINUTES 23 SECONDS BAST ALONG
THE NORTH LINE OF SAID LOT 6 A DISTANCE OF 25..U FEET; THENCE SO0UTH 7
DEGREES 51 MINUTES 25 SECONDS EAST 129.40 FEET TL A POINT ON

THE SOUTHERLY LINE OF SAID LOT 6; THENCE SOUTH 89 DFGREES 19
MINUTES 23 SECONDS WEST ALONG THE SOUTHERLY LINE OF (ZAID LOT 6

A DISTANCE OF 3.20 FEET TO A POINT OF CURVATURE; THENCE
SOUTHWESTERLY ALONG THE ARC OF A CURVE, BEING THE SOUTHERLY

LINE OF SAID LOT 6, BEING CONCAVE TO THE SOUTH EAST, BAVING A
RADIUS OF 86.00 FEET, HAVING A CHORD BEARING OF SOUTH 8L

DEGREES 28 MINOTES 56 SECONDS WEST FOR A DISTANCE OF 21.90 IEET;
THENCE NORTH 07 DEGREES 51 MINUTES 25 SECOWDS WEST 132.40 :2ERT

TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

07-24-304-008-0000

£ q.p0

('?

1446 WHITMAN DRIVE , SCHAUMBURG ]
1€ uy]

which has the address of o]
Siredt

Hinois 60173 {“Property Address' )
1241 Caded :

TOGETHER WIETTL all the improvenents now or hereafter erected on the property, and all casements, righis,
appurtenances, rents, royaltics, mincral, oil and gas rights and profies, water rights and stock and all lixtares now or hereatter
a part of 1the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing
is referred 1o in this Sceurity Instrument as the *'Property.””

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances ol record.”
Borrower warrants and will defend generally the title 1o the Property against all ¢laims and demands, subject to any

Y660VT06

encumbranees of record.
THIS SECURITY INSTRUMENT combines unitorin covenants for national use and non-uniform covenanis with limited -
variations by jurisciction to constitute a uniform sccurity instrument covering real property.
Faorm 3014 12/83
Amaonded B/B7

JLLINOIS -- Single Family - FNMAFHLMC UNIFORM INSTRUMENT
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If Lender required atorigage inserance as a condition of making the loan secured by this Securily Inscrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such sime as the requircment for the insurance
terminales in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or ils agent may makce reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecidon,

9. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaiion or other king of any part of 1he Property, or for conveyance in lict of condemnation, are hereby
assigned and shall be paid to Lender.

tn the event of a sotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrmment, swhicther ar net then due, with any excess paid to Borrawer, 10 the event of & partial taking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair miarket value of the Property immediately hefore the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or scitle a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the
notice is given, Leader is authorized to collect and appiy the proceeds, atl its option, either 1o restormion or repair of the
Praperty or to 2 sums secured by this Sceurity Instrument, whether or not then duc,

Unless Lendersand Borrower otherwise agree in writing, any spplicition of proceeds to principat shall not extend
or postpone the dug dedcof the monthly payvinents referred (o in parzgraphs 1 and 2 or change the amount of such payrments.

10. Borrower iNoo Veteased: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the siims secured by this Security Instrument granted dDy Lender (o any successor in interest of Borrower
shall not operate to retease the fiability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commmencee pracecdings against any successor i inferest or refuse {o extend time (Or paymient or otherwise
modily amortization of the surps seciared by this Security justrument by reason of any demand made by the original Borrower
or Borrower’s successors in interedtoAny lorbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any rightor remedy,

11, Sucecessors and Assigns Boling; Juint and Several Liability; Co-signers, The coverants and agreements of this
Svcurity Instrument shall bind and benef®s the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shatl be joim and several, Any Borrower who co-signs this Security
Instrument but does not execuate the Note: (L) is co-signing this Security Instrument only 1o morigage, grant and convey
that Boirower's interest in the Property under the terms of this Security Instrument; (b} is neot personally obligated to pay
the sums sceured by this Security Instrumtern; ana fchagrees that Lender and any other Barrower may agree lo extend,
modify, forbear oy make any accommaodations witisregard to the tenns of this Security Instriment or the Note withows
that Borrower’s consent.

12. Loan Charges. H the loan sccured by this Sccudity fnstrament is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interes. or other loan charges collected or 1o be collected in connection
with the Joan exceed the permitted linsits, then: (@) 2ny such foan chacge shall be reduced by the amount necessiry (o
reduce the charge 1o the permitted Hmity and (b) any sums already collected rom Borrower wiiich exceeded permitied
limits will be refunded 10 Borrower. Lender may choose to makesiberefund by reducing the principal owed under the
Note or by making a dircer payment 1o Borrower, 11 a refund reducecs prineipal, the reduction will be treated as & partial
prepayvment withouwt any prepaymest charge under the Note.

13, Legislation Atfecting Lender's Rights. M enactiment or expiraticar ol applicable laws has the cffect of rendering
any provision ©f the Note or this Security Instrument unenforeeable aceording 1o its terms, Lender, at ils option, may
require immediate payment in full of ail sums secured by this Security Instrumoent ansti may invoke any remedics permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps specified i 2he second paragraph of paragrapi 17,

14. Nutices. Any notice to Borrower provided for in this Sceurity [nstrinsni shall be given by defivering i
or by mailing it by first class mail unless applicable law requires use of another mefmou. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lerair. Any notice to Lender shall
be given by [irst class mail 1o Lender's address stated herein or any other address Lender desigoates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deesied 1o have been given wo Borrower or Lender when
viven as provided in this paragraph.

15. Governing Law: Severability. This Scouriry Instrument shall be governed by federa! lazv.and the law of the
jurisdiction in which the Property is located, I the event thit any provision or clause of this Seoari(y.Instrument or
the Note contlicts with applicable law, such conflict shall not affeet other provisions of this Securizy {nstrument or
the Note which can be given effect without (he conflicting provision. To this end the provisions of this Secarily Instrument
and the Note are declared to be severable. )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity-Instrument.

17. Transfer of the Property or 3 Beneficial Inlerest inm Borrower. 10 all or any part of the Property or any
interest in it is sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not
a natural persan) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in
Tull of all sums secured by this Security Tnstrument. However, this option shali not be exercised by Lender if exercise
is prohibited by tederal Taw as of the date of this Security Instrument,

1 Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide a
period of not {ess than 30 duys from the date the notice 1s dehivered or mailed within which Borrower must pay o)l
sums secured by this Security Instrument. 1§ Borrower fails to pay these sums prior te the expiration of this petiad,
lender may invoke any remedies permitted by 1his Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate, H Borrower meets certain conditions, Borrower shall have the right to have
crfarczment of this Security Instrument discontinued ar any time prior 1o the carlier of: {a) 5 days tor such other period
as applicable law may specify for reinstatement) betore sade of the Property pursuant to any power of sale caniained
in this Security nstruraent; or {b) entry of a judgment enforcing thiv Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no
aceeleration occurred; (b)Y cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enfoarcing this Security Instrument, including, but nol imited 1o, reasonable attorneys’ fees; and () takes such action
as bender nay reasonably require 1o assure that the len of this Sccurity Instrument, Lender's rights in the Property
and Borrower’s obligation (o pay e sums seeured by this Secucity lastrumenm shall continue unchanged. Upaon
reinstatement by Borrower, this Security Instrument and the obfiganions secured hereby shall remain Tully effective
as il no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,

TREOLING
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THIS PrLaNseED UNtt DEVELOPMENT RIDER 15 made this 267TH dayofl MARCH 1990
and is incorpurated into and shall be deemed to amend and supplement the Morigage, eed of Trust or Seccunty Jeed (the

“Security Instrument’™) of the same date, given by the undersigned (the "Borrower™) 1o secure Borrower's Note to
SUBURBAN METRO MORTGAGE CORP. .
(1he *Lender™)

of the same ditte and covermg the Property described in the Security bstrument and located at:

1446 WHITHMAN DRIVE, SCHAUMBURG, ILLINQIS 60173

{Froperty Address)

07-24-304-008-0000

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain commen areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of a planned unit development known a5

AUTUMN ?IDGE [Narse al Phanned Unit Development)

(the “PUD"). TheProperty also includes Borrower’s interest in the homeowners association ar equivalent entily owning or
managing the comimen arcas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.

PUD COVENANTS! 1a addition to the covenants and agreements made in the Sccurity Instrurnent, Borrowes and
L.ender further covenant aniaw.gree as {oliows:

A. PUD Obligations. Forrower shail perform all of Borrower's obligations under the PUD's Constituent
Documents. The “"Constituent O cumenis” are the - (1) Declaration; (ii) articles of incorporation, trust insirument or any
equivalent document which creaies the Owners Association; and (iii) any by-laws or other rules or reguiations of the Qwners
Association. Barrower shall promptiy hav, when due, all dues and assessments imposed pursuan® to the Constituent
Documents.

8. Hazard Insurance. So long as tho Uwners Associauen maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy insuring the Froperty which s satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the lazhrds Lender reguires, including fire and hazards inciuded within the term

“extended caoverage,' then:
(1} Lender waives the provision in Uniforin Covenant 2 for the monthly paymenit to Lender of one-twelfth of

the yearly premium installments for razard insurance o the Property: and
(i) Boarrower's obligation under Untform Covenait 5 to maintain hazard insurance coverage on the Property is

deened satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse (n required hazard insurance coverage provided by the master
or planket pohicy.

In the event of a distribution of hazard insurance proceedsan fieu of restoration ov repair following a loss 1o the
Property or Lo common areas and faclities of the PUD, any proceedsqrayable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured vy/the Security Instrument, with any excess paid 1o

Borrower.
€. Public Liability Insnrance. Borrower shall take such aetions as (/may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable in foray, amcuritand extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim lor damages, divec( o consequential, payable to Borrower in
connection with any condemnation or other taking of ali or any part of the Property or/th7’ comman areas and facibities of the
PUD, or for uny conveyance in licy of condemmation, are hereby assigned snd shall be'gaidto Lender. Such proceeds shall
be applicid by Lender ta the sums secured by the Security Instrument as provided in Liniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall pot, except after aotice 1o Lender and jnith Lender’s priag writien

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except far abandonment or terminatien required by lavw in the

case of substantial destruction by fire or other casually or in the case of a taking by condemnation or eindhent domain;
G any amendment 1o any provision of the “Constituent Documents” if the provision is for theexpress berefir

of Lender;
(i) termination of professional management and assumption of self-management of the Owners Assocation;

ot
(iv) any acton which would have the effect of rendering the public hability insurance coverage mantmned by
the Ohwrters Associiion unaceepluble to Lender
15, Remedies, 1T Borrower does not pay PUIDY dues und assessiments when due, then Lender may pay them, Any
amounts disbursed by Lender under this parsgraph 1 shall become additional debt of Borrewer secured by the Security
Tastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower sceepts and agrees to the terms and pruvmug.i- contained i tins P
{
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