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MORTGAGE 273124-0

THIS MORTGAGE (“*Security Instrumenty is givenon . MARCH 27
1990 The morgagoris JOHN C, PEARSCN AND HEEJA PEARSON, HUSBAND AND WIFE

{("*Borrower®™ ). This S¢curity Instrument is given to 'HE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATICN OF ILLINOIS J
which is organized and/exidéng under the laws of  THE UNITED STATES OF AMERICA . ind whose address i
4242 NORTH HARLEH

NORRIDGE, ILLINOiLiS 60634 ¢**Lender™).
Borrower owes Lender the prinaipalsum of

SEVENTY THOUSAND AND *0/100

Dollars (LS. $ 70,000.00 3. This debt is evidenced by Horrower's note
dated the samie date as this Sceurity Instrundent [ Note'), which provides for monthly payments, with the full debr, it no
. Fhis Sevurity Insinomeni

paid varlier, due and payable on JuLy.-22, 2011
secures 10 Lender: G the repavment of the dey evidenced by the Note, with interest, and all senewals, extensions

muodifications; () the payment of all ather sums, (it Saterest, advanced under paragraph 7 to protect the securily ol this
Seeurity Instrument; and () the performance of BorrGeer's covenants and agreements under this Security Instrument and
the Note. For this purposy, Borrower does hereby mocngapsearam and convey o Lender the following deseribed property
lwated in COOK County, Hlinois:
LOT 5 (EXCEPT THE EAST 12.50 FEET 7HEREOQOF) AND ALL OF LOT € IN

BLOCK 6 IN WALLACE G. CLARK AND COMZZNY'S THIRD ADDITION TO

CLARKDALE, A SUBDIVISION OF THE SOUTIALZST 1/4 OF THE NORTHWEST

1/4 OF SECTION 35, TOWNSHIP 38 NORTH, PaGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.

. DEPT-(1 RECORDING

COOK (OUNTY RECORDER

|
19-35-121-055 !
VOL. 409
which has the ackdress of 3913 WEST 82 NE” S::TR EET \ CHZEE\I}\GO
Iinois 60652 CProperty Address'');

12 toaded

TOGE THER SWELHE all the improsvements nos or hercalter erected an the property, and all caserenis, riplis,
ApPUSteRaneey, reits, royalties, minetad, vl and gas rights and profits, water tights and stock and all binbures now or hereitier
a part or the property. Al replacenents and wbditions shiall alse be covered by this Secunity Instrument, AlL ol the foregoing
is referred 1o this Seeurity Instrument as the 2 Properey.™

BORROWER COVENANITS that Borrower is i Tully seised ol the estite heteby conveved amd buss the right to
mortgage, grant and comvey the Property and that the Property iv unencombered, except For encumbospees of recond.
Borrower warrants and will defend venerally the titte o the Praperty against all Claims andd demands, subject tooam

cncumbrances of record.
PHAS SECURPEY INSTRUNMENT combines unitorn vosenants For pgdional vse il nom-unifornn cosenants with hinied

viritions by Jurisdiction 10 constitute a umlonn security insirument overing teild propetty,
ILLINOIS - Sl Famity - FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12.83
Amandad /87
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L. Payment ol Principal and Interest; Prepayment and Late Charges, Borrower shall promptls pis when due the
principal of and interest on the deby evidenved by the Note and any prepayment wind lite chauges due under the Nate

2. Funds for Tases und lisurunee. Subject (o applicable law or 1o a wntlen waiser by Fender, Botrowes shall
pay to Lender on the das monthly payments are due undes the Note, until the Note is pind i Tall, a0 sum (Funds'™
copual toene twelfth ol o vearly tses and wssesstents w el iy attain priotty over this Security Fnsinmnent; (b ey
lessehold payarents or ground rents on the Propetty, ifans; (0) yearly havard insuranee preminms, and (d) yearly mortgage
insurance premiams, i any. Phese items e called “escrow items.™ Lender may estimate the T unds due on the basis of
current data atd reisonable estimites of fulure oserow items.,

Fhe Funds shall be held inan anstitation the deposits o aceaunts of which are itsured o puatanteed by Fedetal
or stite agenay inchuding Lender if Fender is suchamoamstitutiony, bender shall apply the Funds 1o Py the escrosw iems,
Fetder may not charge tor holdmg and applying the 1T unds, analyzing the swecount ot servige the escrone e, unless
Fender pass Boreoswer inrerest on the Fands awind apphicable s perntits ©enden to make sich o chinpe. A chinpe assessed
Do [ender i connection with Barrower . SIS e thi Secenty Tnstramient 1o Py the cost ol an dependent tas teporiny
sersiee shall non be a charge tar putposes of the preceding sentenve. Borrower and Lenden may igree in swriting (that interest
shall be paid on the Funds. Unless an agreement is made or applicable kiw requires imtesest to be paudd, 1 ender shall non
be required to iy Battower any interest o carnings o the Funds, Dender shall give 1o Borrower, without charge, an
annat aceountiog of the Tuds show g credits and debies 1o the T ands and the pugpose For shich cach debiat g0 the Funds
wins made. Phe Funds are pledged as additional security. tor the sums secuted by this Securis Tstiument

If the amount of the Punds beld by Lender, topether with the tature monthis pasinents ot Famds paasable praot
1o the due dates oF the escros itenis, shiall exeeed the anmonnt tequired 1o pay the escros irems when doc, the eseess sl
be, at Borrower s option, cither promptly repaid 1o Borrower o eredited (0 Borrower ot manthly pasienis of Fuands,
I the amouniZal she Funds beld by Lender is not safficient o pay the escrow items when due. Borrower shiadl piy ter
Lender any amoupionccessary to mahe up the deficieney i one or more payments s required by | encder.

Upon payinesacin full of all siins secured by this Securiny Instrament, Lender shall promptly cefuned to Bortower
any Funds beld by \Ldpder, 1F ander paagraph 19 the Property is sold or acquired by Eender, Lender shall apply. no
later than immedingeld pran to the sale ol the Property on its agquisition By 1 ender, any Funds hedd by Lender i the
time of application as a Ceedit against the aams secured by this Security [nstrament.,

30 Application oF Puyivents, Unloss apphicible Tsw provides otherswise, all payvments recenerd by 1 ender ander
paragraphs T and 2 shall be agiplied: tiest, (o tate charges due under the Note: second, to prepayiient chioges due under
the Nete; third, 1o wmounts pacsbie under paragraph 20 fourth, 1o interest does and fast, 1o prnaapal du,

4. Charges; Llens. Borrowers=hall pay all tases, assessiments, charges, Ties and impositions adaibutible to the
Property which nun atiann prioriy dyer 205 Seeurity Tnsteiment, aid leaschold paymients or ground rents, il any. Horrower
shall pay these obligations in the mannd provided n patagraph 2, or i oot paid tn that manner, Borrower shall pay them
on time directly to the persen owed pavident) Borrower shall promptly furnish to 1 ender all notices of sunounts to be
paid under this paragraph. 19 Borrower makes these payments directly, Borrower shall promptly Turnish to Lender receipis
evidencing the payments.,

Borrower shill prompily discharge any hdn which hias priority oser this Security Instragnent unless Borrower: ()
agrees in writing 1o the payment of the obligatiosn”sZenred by the fien in a manner aceeptable to 1 ender; (b)) contests in
good faith the len by, or defends against enforcement ot the tien in, legal proceedings which in the { ender's opinion operaty
to prevent the enforecient of the lien or forlfeiture of any part of the Property; or (¢) secures froan the holder ol the
licn an agreement satisfactory to b ender subordinaring tie lien to this Security Instrument. 1 Lender determines that ans
part of the Property is subject toa lien which may attain pridority over this Security Instrumend, Lender may give Horrower
4 notice identitying the Hen, Boreower shail satisty the lien o zake ane or more ol the actions sel forth above within 10
days of the giving of notice.

5. Huzard Insurance. Borrower shall keep the improveniepisaow existing or hercatier erected on the Properiy

insured against loss by fire, hazards included within the term “estendad doverage' and any other hasaeds Tor which Lender
requires insurance. Fhis insurance shall be maintained in the scunounts andor the periods that Lender requires. The insurance
cirrier providing the insurance shall be chosen by Borrower subject to Lender™sapproval which shall not by unreisonably
withheld.
All insurance policies and renewals shall be aceeptable to Lender and shal?victude a standasd mortpage clause. [ ender
shall have the right to hold the policies and renewals. 11 Lender requires, Borrower vazl! promptly give to Lender all receipts
of paid premiums and renewal notices. Tn the event ot toss, Horrower shall giveprempt notice 1o the insurinee carrier
ardd Tender. ender nry make proct of loss i not made promptly by Borrower.

Untess Tender and Boreower otherwise agree in writing, insuranee proceeds shall bG applicd 1o restoration or repair
of the Property damaged. if the restoration or repair is ecconomically teasible and Lendes's seesrity is not lessened, 1 the
restoration or repair is not cconomically teasible or Lender's security would be tessened, the inshiranee proceeds shalbl by
applied to the sums secured by this Seeurity Instrument, whether or not then due, with any ex{e< naid (o Borrower. 1
Borrower abandons the Property, or does not sinswer within M davs i notice from Lender ehat/he insurance carrier has
affered to settie a claim, then Lender may collect the insuranee proveeds. Lender may use the prodeeis-to repair or restore
the Property or to pay sums secured by this Security [nstrament, swhether or not then due. The 30-day neriod will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds 1o principaishall no extend
ar postpone the due ditte of the monthly pavments referred toin paragraphs | and 2 or change the amount of the payments.
IF under paragraph 19 the Property is acquired by [ ender, Borrawer's right 10 any insurance policies and proveeds resulting
from damage to the Property prior to the acquisition shall pass to Lender ta the extent of the sumis secured By 1his Security
Instrument immediately prior (o the acauisition.

6.  Preservation and Muintenance of Property; Leaseholds. Borrower shall not destroy, damiage or substantially
vhange the Property, allow the Property to deteriorate or commit waste, 1 this Security Instrument is on i leisehold,
Horrower shall comply with the provisions of the lease, and it Horrower acguires fee title to the Property, the Jeisehold
and fee title shall not merge unless Tender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property: Mortgage Insurnnce, U Borrower fitils 1o perform the coveninis
and agreements contained in this Security istrument, or there is alegal proceeding that imas signilicanity aftect Lender’s
rights in the Property (such as a proceeding in bankruptey, protate, for condemnition or to enforee livws o regudinions).
then Lender may dao and pay for whatever is necessary to proteel the salue ol the Property and [ ender's rights in the
Praperty. Lender's actions may include paying any sums secured by a lien which has prierity over this Security Instrument,
appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may
ke action undet this paragraph 7, Lender does not hive 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secuared by
this Security Instrument. Unless Borrower and Lender agree to other terms of pavinent, these amounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting pavinent.,

»
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER 1s made tws 27TH day of MARCH

19 80 and is incorparated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust or Security Deed (the "Securily Instrument”) of tha same cdate Riven by tha undarsignad (tho "Bor-
rower”) to secure Borrower's Note (the “Note™) to  THE TALM

ASSOCIATION OF  (ho Londer’) of tho samo date and covering the property dascribed in the Se-
curity instrument and locatad at

3913 WEST 82ND S8TREET, CHICAGO, TLLINOIS 606GLZ2

Fripusety Adtirass

ADDITIOMAL COVENANTS. In addition to the covenants and agreements made n the Security Instru-
ment, Borrowsr and Lender lurthar covanant and agroe as follows:

A. BIWEEKLY PAYMENTS

The Note proviles foriha Borrower’s biweekly loan payments and tha tarmunation ol the Barrowaer's nght
to make the biweekly‘payments as follows:

1. {onulted)
2. INTEREST

The interest rate requirad by Sachon 2 of the Note will increase 0.25% it the Note Holder exercises ils op-
tton to terminate biweekly payments puriuant to Ssection 7(C) of the Note and this Rider.

3. PAYMENTS

(A) Time and Place o! Paymaeants
I will pay principal and nterest by making paymerit’ £vary fourteen calendar days (the "biweskly pay-
ments ), beginning on MAY 3 19 90 | will make the biweekly
payments avery lourteen days until | have paid all of the priricipal and interast and any other charges de-
scribed below that | may owe under this Note. My biweek’y or any motithly paymants witl be applied o
interest beltore principal,

1 will make my bBiweekly or any monthly payments al 4242 NORTH HARLUM

NORRIDGE, ILLINOIS 60634 or at a difterant place il raruired by the Note Holder.

{B) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.S. 294.30

{C}) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | we'! raintain with the
Note Holder.  On or before the date of this Note, l will cause the Note Holder to have in ¢ possession my
wnitten authorization and voided check for the account from which my biweekly payrhants will be
deducted. | will keep sufficient lunds in the account to pay the tull amount of aach biweekly paymant on
the date it is due. 1'witl not change the aceount from which my biweekly payments are deducted to a new
accaount with the Note Holder without the prior written consent of the Note Holder.

I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount ol my
biweekly payment lrom the account to pay the Note Holder for each biweskly payment on the date it is due
until | have paid all amounts owed under this Nota.

4. TERM

If | make all by biweekly payments on time andga‘ian other amounts owed under this Noto, | will repay
my loan in tull on JULY 28, 201 . which is called the "Maturity

Date”. I on the Matunty Date. i still owe amounts under this Note, | will pay those amounts in full on that
dale.

5. (omitted)

6. (omitted)
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Paymants

It the Note Holder does not recave the full amount of any biweekly payment on the date 1it.1s due. | wiif pay
a $25.00 processirg charge to the Note Holder. I the Note Holder has not received the full amount of any
biweekly or monthly paymant by the end of 15 calendar days after the date 1115 due, | wili pay a
late charge 10 the Note Hoider. The amount ol the charge will be 5 <o 0! my overdue payment
of tha principal and interest. | wili pay this late charge and processing charge promptly but only once on
each late paymaent.

(B) Default

I1] do not pay tha fullamount of my biweekly or monthly payment on the dale it 1s due, | will be in defaulit.

(C) Conversion From Biweekly Paymants

If any one of«ho icliowing conditions exist. the Nole Holder may increase the inlerest rate pursuant 1o Sec-
fion 2 above a1 the amounts of future payments due under the Note and change the due date of each
such paymen:frem biwaekly to monthly {this is callfed a Conversion);

f} 1 fa to druver my wntten authorization and voided cheack as required under Section 31C) above,
it} | tail to maintain 1t account | am required to maintain under Section 3(C) above;

i) {f for any reason ({*Ciwding but no! limited to insutficient fungs or unavailable funds in my account
or processing errors maaa by an enlity other than the Note Holder) the Note Holder 1s unabile to
deduct the full biweekiypnyment due on any three biweekly payment due dates during any
twelve consecutive monins ofthe {oan term.

Upon conversion, automatic deductions wii! cease.  All monthly payments will be due on the tirst day of
each month and must be remitted by means siher than automatce deduction.  Once converted. payments
can naver be changed back to biweekly due/dates.

The Note Holder will datermine my new payments by calculating an amount sufficient to repay the balance
which would be owed undar the Note (assuming al. payments had been made cn time} at the increased in-
terest rate in sutstantially equal moninly installments/rom the effactive date of the interest rate \ncreass
to the Maturity Date. As soon as the Note Holder elects 15 convert payments to monthly due dates, a Con-
varsion Natice will be sent 10 me specifying the effective’daie of the change to monthly due dates; the
amounts of the "ew monthly paymants; the new interest ra‘e: ‘he eifective date of the interest rate in-
crease; and the aggregate amount of any past due payments. ¢ Tae etfectiva date of the change 1o month-
ty due dates will, however. preceds the etfective date of the inicrest increase.  Monthly payments which
pracede the eftective date of the interest rate \ncrease will be catcylated at the original interest rate and
may include interest and principal payments for any number of days xhrCh tall between the last biwaekly
payment due date and effective date of change to monthly due dates. (t.e : mounts of these manthly pay-
ments will also be set forth in the Conversion Notice.  After Conversion, 7 viirray all sums due, pursuant
to the Convarsion Naotice. and if | shll owe amounts under this Note on the Mciarty Date. | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TCO THE SECURITY INSTRUMENT

1. Unt! Borrower's rnght to make tiweekly payments 1s terminated under tha condiions s:atad in Section
A of this Biweekly Paymant Rider, the Securily Instrument is amended as follows:

{a) The word 'monthly”i1s changed 1o "biweekly” in the Security instrument wherever ‘montnly appears.

(b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance’), the words
“one-twelfth” are changed tc "one twenty-sixth.”

2. It Lender tarminatas Borrower s right 10 make biweekly payments under the conditions stated in Sec-
tion A of this B weekly Payment Rider, the amendmenis to the Security Instrument contained in Section
Bt above shall then cease 10 be In effect, and the provisions of the Secunty Instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Biweek-
ly Paymant Rider.

% v
L 4 /- e AL . . (Seal)

(P2 [ i et
JOHN C. PEARSON Botrower

. . )
/A& el ,.,Z;/,.’.-Z»p‘:‘:’ . ..__. (Seal

HEEJA ARSON/RIS WIFE Borrower
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