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MORTGAGE
) THIS MORTGAGE (“Security Instrument’"}is givenon March 20, 1990 ,
19 90  The matgagoris James W. Warren
(“Barrower™) Thi<Se urity Instrument is given ta 01d Kent Bank - Chiéago
e which is organized and cxisang under the laws of 1llinois , and whose address is
Sears Tower, Chicags, 1llinois 606D6G (*I.ender”).

Borrower owes Lender the principeisumof  Twenty Thousand and 00/100 |

Dollurs (U.S. % 20,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instruiaent (' Note™), which provides for monthly payments, with the full debd, it not
paid earlier, due and payableon March 29,1995 This Security Instrument

secures to Lender: {a) the repayment of the deb? evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, (with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borpimer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moitgage. grant and convey to Lender the following described property

located in Ccok County, Minois:

Lot Eicht (8} in Brisch's Subdivision of Che North half of Lot Sixteen (14} and
all of Lots 17 to 26 inclusive in Block 5 1 Crant's Addition to Chicago, said

Addition be 2 Subdivision of the South West guravter of the Worth East Quarter of
Section 23, Township 39 NOrth, Range i3, East ¢t /vhe Third Principal Meridian in

Cook County, Illinois.

PIN  16~23-222-008 S

$0131405 )

which has the address of 1523 S. Central Park . Chicago
[Streat} iyl
Mlinois 60623 (“Property Address')
{Zip Codel

TGt (HER Wi all ihe improvements uew of herenfler erected on the property, and all easements, sights,
appuricnances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
herealtes a part of the property. All replacements and additions shadl alsa be covered by this Seenrity Instrument. Allofthe
foregoing is referred toin this Security Instrument as the “Property.”

Borgowrr COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the mght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for epcumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demandsy, subject to any
encumbrances of record.

THIS SECURIY INSTRUMENT combines uniforin covenams (or national use and non-uniform covenanis with
Jimited variations by jurisdiction to constitute a uniform security instrument covering reaf property.

ILLINOIS —single  Tamiy—FNMA /FHLMC URIFORM INSTRUMENT Form 3014 12/83
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to auuntain the insarance in effect until such time as the requirement for the
insurance rerminates in accardance with Borrower's and Lender's written agreement or applicable Taw.

8. Inspection. Lender or ity agent may make reasonable entries upon and mmspections of the Property. Lender
shail give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspecnion.

9. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Properiy,
uniess Borrower gnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: ¢a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1nking  Any balance shall be
paid to Berrower,

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
rmake an award «esettle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
given, Lenderdsav horized to collect and apply the procecds, at its option, either ta restaration or repair of the Property ar
to the sums secured by this Sccurity Instrument, whethee or not then due.

Unless Lendsr end Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due dat=o%the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i0. Borrower No( Released; Forbearance By Lender Not a Waiver. Extension of the time fos payment or
modification of amortizalice of the sums secured by cthis Security Instrument granted by Lender to any successor in
interest of Borrower shall noroparate (o release the Hability of the ariginal Borrower or Borrower’s successors in interest.
Lender shal! not by required Jo comymence procecdings against any successor in interest or refuse Lo extend time for
payment or otherwise modify amadization of the sums secured by this Security Instrument by reasan of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vxélcise of any right or remedy.

11. Successors and Assigns Beound; Joint and Several Liability; Co-signers.
this Secnrity Instrument shall bind and benyfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Naote: (2)(1s ¢o-signing this Security Instrument only 1o mortgage, grant and convey
that Barrower’s interest in the Property under thieeims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrement; and{¢c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with‘regard to the terrms of this Sceurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges, 1f the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intecest or other [oan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {alany such loan charge shall be reduced by the amount
necessary to reduce the charge (0 the permitied limit; and (b} anysuas already collected from Borrower which exceeded
permitted fimits will be refunded 10 Borrower. Lender may choose o miake this refund by reducing the principal owed
arrcler the Nete or by making a direet ppyment to Borrower, If a refundreduces principad, 1the reduction will be treated as 2
puartial prepayment without any prepayment charge under the MNote.

13. Legislation Affecting Lender's Rights. IT enactment eor expeation of applicable laws hay the effect of
rendering any provision of the Note ar this Security Insirument unénforeeabl aceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this SBecurity 1pstzument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the s e specified (o the secomd paragraph of

The covenants and agreements of

paragraph 17,
14. Notices, Any notice to Borraower provided for in this Security Instrument s halibe given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. Tae (atice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiire 10 Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowser or Lender »vben given us provided
in this paragraph.

15. Governing Law; Severability, This Secunty Instrument shall be governed by federal lawand the Jaw of the
jurisdiction in which the Property is locafed. fn the event that any pravision or clause of this Secarity{nttrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrumcator the Note
wihich can be given effect without ihe caonflicting provision. Te this end the provisions of this Security Instrament and the
Nete are declared wo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Naote and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or gy beneficial interest in Borcrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender spay, at its oplion, require immediate paymient in full of ajt sums
secured by this Security Instrument. However, this option shalf not be exercised by Lender iF exereise is prohibited by
federal law as of the date of this Securnty Instrument.

[f Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. IF Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security [nstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower mweels certain conditions, Borrower shall have the right to hase
enfurcement of this Sceurily Instrument discontinued at any time prior to the eavlier of: (u) 5 days {or such other perind s
spplicable law may specify for reinstatemuent) before sale of the Property pursuant ia any power of sale contained in this
Sevurity Instrument: or (by entry ot o judgment enforeiang this Securily Instrument. Thaose conditions are thin Borrower:
(2) pays Leader afl sums which then would be due under shis Security Instrument and the Nole had no aceeleration
occurred; (b cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforeing thiy
Security Instrument, including. but not limited to, reasonable sttorneys’ fees; and (d} takes such action as Leunder may
reasonably require 1o assure that the Hen of this Security Instrument, Lender's rights in the Propeny and Borrower’s
obligation to pay the sums secocured by this Secority Instrument shall continue unchanged. Upon reinstatement by
HBorrower, this Security Instrument and the obligiations sceured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration uader paragraphs 13 or 17,

-
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