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“'THIS INDENTURE. made __METh 28, 1990 | berween _Feoul E. Feacimen ard Renece L.

Pearinen, hshbod od wile herein referred to as “Grantors”, and __Steve . lawis, AV.P.

_of__Z0 Carpenter Freeway, Txving ‘T4 _ . IHinois,

N hercin referred 1o as “Trustee”, witnesseth:

Y £0.
ite 100

COMMUNITY TITLE GUA
377 £, Butterfield R
Eard

THAT. WHEREAS the Grantors huve promised 1o pay 10 Associates Finunce, Inc., herein referred to as “'Beneficiary™, the legal holder

of the Loan Apreement hereinafier deseribed, the principal amount of Fifty Fight Thasad Eight Forly Nine axd 9/100-

Dollars (3 58,849.99 ).

together with inferest thereon at the rate of {check applicable box):

] Agreed Rate of Inferest: 13,89 g per year on the unpaid principal balances.

{1 Agreed Rate of Muerest: This is a variable interest rate loan and the interest rute will increase or decrease with changes in the Prime
Loan rate. The interest rare will be _________ percentage points above the Prime Loan Rate published in the Federul Reserve Board's
Statistical Release H.15./The initial Prime Loan rate iy _ %, which is the published rate as of the last busincss day of
9 s therefore, the initial interes) rate 35 % per ycar. The interest rate will increase or decrease
with changes in the Prime’losiiaute when the Prime loan rate, as of the lust business day of the preceding month, hos increased or
decreased by at least Vdth of a peicentage point from the Prime loan rate on which the current interest rate is based. The interest rate
cannot increase or decrease more’ches 2% in any year. In no event, however, will the interest rate ever be fess than —_. % per
year nor mare than ______._ % per yzan The interest rate will not change before the First Payment Date.

Adjustments in the Agreed Rate of Interestshall be given effect by changing the dollar amounts of the remaining manthly pay ments
in the month following the anniversary daieOf (e loan and every 12 months thereafier so that the total amaunt duc under said Loan
Agreement will be paid by the last payment cate of, , 19 . Associales waives the right to any interest rate
increase after the last anniversary date prior to (he lust payment due date of the loan.

"The Grantors promise to pay the said sum in the seid Taun Agreement of even date herewith. made payable to the Beneficiury, and

delivered in 180 consecutive monthly installments: <t at$ ____847.50 | followed by 179 ars 779,38 )

followed by _ 0wt § L00_ | with the first instat!inent beginning on _Mav 5, L1990 . and the
Month & Dayl

L
>

rcmaim'ug ipstallments conlinuing on the same day of cach montiribCreafier until fully paid. All of said payments being made payable
at B I Itlinois, or at such place as the Beneficiary o other holder may, from time to time, in wriling appoint.

NOW, THEREFORE, the Graniorns us seeure the poyment of the said obligatitn i accowdame with the wrms, prosiLonand limilations of this Trus) Deed, and the peeformance uf 1he covenanis and agreementy herein
conned. by the Grantoe o be petformed. and M in considestion of the sum of One Dollar in hard paid, the foceipt n of 14 herzhy ackmeraledped, do by theve presents CONVEY xad WARRANT uiin tic Truiler,

ats successrs aacd i, the foliowing descnbed Real s and al) of their estate. e and interesd thorein., aitane, B, ars veing anthe _.V‘J;.J:];g?: Qfalf]ﬂ'gﬁ,@-'l__ «3

COUNTY OF . =S e cee. . AND STATE OF ILLINOLS, 1wy

T

)]
‘

k[P 802 IN NORBGATE UNIT NOMEFR 8, BEING A SIBDIVISION OF FART OF T WAST 1/2 OF THE SQUMWEST 1/4 OF SECTICN
9, TOWMNEIIP 42 NORIH, RANEE 11 EAST OF THE THIRD PRINCTPAL MERIDIAN, T 20K COUNTY, ILLINDIS. %

MY KO AS: 1716 BIRNDG ‘TRE COURT, ARLINGION HEKCGHIS, ILLINDIS 5.7+l RECORDING - 3
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-20 ]41421 . ”(_;E:%,.*m%,;,m-:?* a_ci':['};égrltv et

WL H

which, Sith the property hereinarer skescribed, o refezied iy herein as the Cpreines”

TOOCETIER with toprove theats i (ztiees toen atiwhed sopeiher with excaents, fights, peiviloges, intesesis, eeot and preofin

1) HAVE .\N()_ TO HOLD the prerres umo 179 u_nl Tpu‘:tnn‘ by I LESATIy “,M!. ansagn, .!urrvn for the qu-m::. uu‘x[ upemn the us?« arui {roets berens sel lonh, five Zom ot Tt and bencfiin under and by silug
of s Honresacsd Fuemption Laws of Us State of Blinoiv, which sas) cghte and benelins the Cironlon oo bereby copready releate amd ware.

This Trust Deed consists of two pages. The cuvenanis, conditions and provisions appearing on page 2 (the revesse side of this wrust
ced)¥@re incorporated herein by reference and are a part hercof and shall be binding on the Graniors, their heirs, shecassors and assigns.
ESS the hand(s) and scal(s) of Grantors the day and year first above writien.
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g L 55 4 Netaey Publicn and for and resiing i said_Coumy, in the Slate aforesend, DO HEREBY CERTIEY THAT
P, K Fail E. Raarinen Reree L. Fearlnen, husbend and wife
I R - - e s L L L T e T e Biinsiusainpasiiptel
[ R e n e e e e m e et et e
éi!e e - *
whe . 0T peronally bwn o @2 1o be the snk penon D whos tane _@?I'% subsoribed (o the lorcpoibg

Istannient, appeared befure me shiv day o persen and wchmomwbodprd thay o SEESX L vignes aned dielivered the sand

TRAIUICRE %% eee o e e o Mtve aned soluntacy act, for e usra and parposs therein el fuith
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GIVEN under
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2196 Bloomingdale Rosd, Glexdale His,, IL-
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UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1}
tTHE REVERSE SIDE OF THIS TRUST DEED»:

1. Grantorsshall (1) prompsly repaar, reslare or rebuild any bulldingr or issprovements now or hereafler on the prernises whick may becose dumaged o e desttoved 120 keep said prensses suge
rondition and repajs, withoul wastes, sid Sree frem mechamics or other ticna or claims for ien not expresaly subordinaiad 1o the hen horeall it pay whendue any ndebtednens which g e wcnred by i
vr ciarge ou the premires superior to the ien hereof, and upon revjuest exhibitaatisfactony evidener of the discharge ofsuch prios hen Lo Trustec of e Renefioary, (4t oothiphete within nrchsaneble bine any
buildiag or buildings now or nt nny time 11 process of erection upen eaid pernises; (31 compty with at! regquitements of law or munscipai ordananess with reepeed tnthe premses and the une thereol sfiimaks

no material alterationn in said premises exeept af requined by jinw or municipal ardinance

2. Granters thnli pay before any penably attnches nll genern) taxen. ind ehall pay specin] taxes. special ansersmenta water chitrges sewer servie chat ger andaihes charpes apamet Use gnenuees who s
due, and nhail, upon written regnest, (urmish (o Trustee arto Nenefictary dupdicate recempts threre for To prevenl defaalt hereunder Grantors shallpey i fel onder jotesl an the e praveded hestalute.

any Lax or asscermenl which Grantor spay desire to contest,

3. Grootersshall keep alf buildings nnd improvements row ot heraaler situsted on said premises inrored againg less ordamage by fire, phtnimg of windtorm vider paltcios provading for aayment
by the insurnnce companic s of moncye kufTicient either w pny the cont of replicing or repninng 1he caitre of 10 pay in full the mdebtad e meured bierehy, ntbyn conparaes i tusfncton v (o the 35 Cinby,
urder inrurance policios puyable, in case of loks or damuage, to Trustee for Lhe beoelt of the Benehciany, such rights 1o te evideneed by the standnrd mortgape olnuse tobe nttached (o e pedicy, knd B!
deliver nll policiux, including additional and renewat policies, to Beneficingy, and in cnree of insuranes nbout to expdre, shall deliver renewarl policies ne hinn ten duses proes e the gespertive dates of

explration.

in came of defoult therern, Trustee or Beneficinn may, but heed bol, moke sny payment of perfortn any act heteinbeiure required of Grantors s any feom asd manoes dectned expeduent, rad ey,
But need 1oL, make full or partiad puyments of princips | or mtarest on piior snoatnbirenees, 1Frny . and purchase, discharge, compramise o settle ae Fren or other prror lien or Gthe ar daam thereof, o
redeetn frum any tnx sale or forfeiture sffecting ssid preminesar contest REY 4nx of promine o se(ile nny tax Tien ar ather prior benor title of com thereof. of fedeem fran any bk sele or forfeiture g
£ai premires ur contest any tax or aasessanent. Al moneys paid for any of the purpos:s herein nutherired ing all cxpenmes paad or incursed in conmction therewitho ndudmg aforey’s fres and muy vihe
mwoneys ndvenced by Trustes or Benrficiany 1o pratect the murtgaged premises snd the lien hereof, shall be no much addinonal indelited ness secund hereliy snd chatl become smmeedintedy dos and pavabie
withewt netice and will intetest theneon at the ahngal peroenta go rate stated i Lie Loan Agresmont tne Trust Desd secures Inscton of Trusiee o1 Beneficiney shali never be conssdered noon waever «

right accruing to them on account of any defuult hereunder on the pert of Granters.

4.

5. The Trustee or Heneficiery hereby secured making sny payment heroby authorized relating to tases ur assessmients, may de i sccording toany biil, idatenment w1 estimate jrocured fios the
uppropriste public office without Thguiry inte the neturaey of huch Wbl statement or extinuge or inte the v Liduy of any i, srsessent, sades furfentues, tes Len e gtje e elnun terpead
Lahich without neaice saraectors, all

Graniors khelt pay aach iter o Cind rbtedness herem mientianed, boty principel and interert, when due srcarding: tothetenis bervol Atthe aptien of Beteficinry
needue mng praerabhe v Oanedinte ]y 1 Wi e of defait

6.
othier ggmevtoent of e Grantors Jwnsin contaone [

unpaid indebtedaess securad by U« Tt Deed shinll, notwit hstandiog sbything inthe Lomn Agrecmaent o i ibis Trast Deed @ the contrary, be
in making payinent of any tnatal meta the Lous Agreement. or (01 whens defauil vl accur ind continue for thaee days im the e formuoe of s
immndm!rn"'.il 8N ar part of the premirz ore sold of trussfesred by the Granors witheut Benefivian s prios wiitten consent

7. Whon the indebtatness hereby s el ahal become due whether by accelerabien or otherwses, Be nefiemes or Trostee ehunl] hove e rig b v fores dsse the hescinrieaf Inany cort s ferecdaee the e
tereof, there shelf b nllowed end includ od o additional indebledness an the deree for fule all expenditures and expenser whch may be pard of e ofi boha | of Truptee of Be (R ]
attorney's fres, Trustoe's foes, ppprussers 06, Luting for ducumentary ind expert evidenee, stenegisplers” chargee, publirabion coste nnd ookt ovhich may b d kW e to e eageendast nftey
entry uf the decree) of procuring ulf sxuch aby rcy of Litke, Utle searcher and vkBIMINALGOIR, guarnBlee pehicies, Torrens aeftificslen, and finalne 414 Ghid arewHneer with fenpeert 0 1the o [Tt ]
Beneficiary may devm tn be reasonnbly e oo cittoor 1o prosecute such tuil of to evidened to biddereat noy sule which may be had puisiaant o rsthdeeree the troe condibion o the Litheor Wt ol the
premises. All expendituresand cxpenses af the aat - i1 Lhis paragraphmentiored rhall tuoome as much addiviennl indebisd nersvecut ed berebyoanel immediately doe and pavabl e ad
the rnaunl percentage rate siated b the Losn Agm el atchis Trust Deed secures, when pad or incursed by Truttee i Hend o ax thany pru uding prudiite and b suptes
proceedings, o which etthier af them shatl be a puaty #it?er e plaintiff, daiment of defendant, by reaton af thiv trurt deid or amy iy secnredon e g i o1 The cotutne peemene of
any suit for the foreclosure hvreal aller accrual of suck nh tu forsetose whether or aot actually comomeneid. o e arataons for the defenee of any threatened pat or gruceeding wlorh eggh affect the

premises or the pecarity hereof, wiether or not setunlly copnena

8. The procoeds of any foreclosure snbe of the prepcin’ shall be dietributed and apphied i the following order of priosity. Froet onosecount of dt coste and exjeunes moidend $o the
proceedinge, inctuding al) surh ileme ws are nentionsd sn the preeedi g varugraph bereof; socond, n o prerninow bach under Use tergms hereaf conptet ate v, sodeitednin rddioned
by the Loun Agreement, with terest thireon as herein gpovided thish, sl princpal snd sederest renmnnng unpead o the natée: Burth, sny overptos to Grantors. theit hes degal tepresentat

asnigns, as their righte may ajppear.

futecimute

9. Upan,or ot any time after the Aling of a bill o foreclase this troet decd 2t court in which coch il Elid may appoint & recesver of siod preturser . Sach apprinitinent ey te nisde vither befure or
after rale, without notiee, witheut regard tu the rolvency ur insolvency of Grar jore s the ime of apphicertion for euch receiver and withuot regard to the then value ol the premanes o whett sme thail
be then ocrupied ne o hemeslead oF 200 and the Trustee hereander mey be af paintec by surth Teteiver Such rectivet rhali heve the power o colient the sents, meues and p1os of cad prenime aueing the
peadency uf such fursclorure suil and, monre of o kale and & deficioncy, during e full statutory perind of redemption. whether there be redanption ur not, seoweo il ar dunm furthier Umer when Grantory
except for the sntervention af kich reeriver, would be entitled o rellect such reas, Covon s and profite, ind sll other pasaers which smay be Leaeesaey or are uvosbim sich casee for the protechan, pasessnt
cantrol, management and aperation of the premmisys duning the whole ofssid period) Theourt framctime tu titae may nuthttine the teeeives wappdy Thae neet seatie 10 e i s gyt s hode ot i
pf: (1) The indeledness securnd hereby, ar by any deceee fnn'rlm}.nplhu-'lhu! Beed oo sy oy, speosad pastrsnent o7 other Benwhich mny be or leoame puperao tuthe hen bervof o of suci dearen, providea
ruch application s made prior to foreclosure rele; (23 the deficiency i case of a saie and Jeflienry

0. The Trustee on Beneficiary has the option to denand that she balance due on the 120 weented by thes trug deed be paid io full an the third annneesars of the Toan dite of ter bk and e
un each subsequent anniversary Gae f the losn Bies o fiael mieest sate, Hthe option o enescie, Gramtors widl be preen wnifen gotice of the clovtesn ol feacd B i Belere peaaent o fnii o dee JHpse
18 0 in3dc when doe, Tiurtes o Beneficiaey has the aphn e oaerense and remedies poramtied sodoa thy, tree) deed.

11. No action for the enlurcement of the lien or of any provision hereof shall e subject w0 an defense which would not be pooad amf avilable wthe periy inlerpoany; [T L
the note Berehy securcd.

12. Trustes wr Beneficiary shatl have the fight to stupect the premises of a2l reasimable bnes xnd soceta etcto shadd bn e ominted fon thnt pratpine

i3, Trustee has no duty to easmanc the title, locatine, caistencs, ¢f candition of the pretidses, por she! Thadie he obligited 1o ocotd this R deed of b eastdine ahy pawer et e anles
cxnessly obligeted by the termis hereol, nor be liable for any sctr o1 ittibtiony, hetcugsder, eneep in ciee of groas e gence ar misconduct and Trustee may aeguite widemnties san factan 1007 rustee e fone
carrciting any power hercin given.

14. Upon presentation of satisfaciory evidence that ail indebledne s socuraf by this Trumt Deed fus been fuly ps(i. o her efore o afies smadueaty  the Trurtes shidd base il 1aithorasy bnosesesn s
trum deed, 1he lien thereof, by proper jnstrument.

§S. In case of the resignation, tmability o refusal so sl of Trustee, the Beaeliczary shall have the awthonty 1o appammt & Sugies
itde, powers und authority as are berein given Trudpe.

16. Thin Trust Deod and all provisluns Beteod, shzll suiend so and be binding vpon Grintors aukd sl pessony ciaimng andes o ph Gratioty, und the word ' 37 owbhen Used Listeud chall

ant T roye crvectited the Daoaat Aprecitent o thie Frua Diesad The e

inciude 211 such personc and pl) peisens Jiabie for the payment of the wslebiedness 1 any patt thereorl, whether on not such porans
Beneficiary as need hesein shall mcan and include any stccestns of assvipny of Beucficiary.

in Trust ANy Sucvessar Trast horragader ol Grve the aseniied
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