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THE TERMS OF THIS LOAN MORTGAGE 20-05~0000000199
CONTAIM PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT A
THIS MORTGAGE (““Sccurity Instrument™) is givenon MARCH 29 N T MATURITY.

19 90  The morizagoris DARLENE A. HOGAN AND THOMAS G.

("' Borrower™' ). This Yeorrity Instrument is given to SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSCr% JAND/OR ASSIGNS

which is organized and'esisdug under the lawsof THE STATE OF ILLINOIS
1375 EAST WOODFILTD ROAD
SCHAUMBURG, ILLIWOLS 60173-4931

Borrower owes Lender the principal.zam of
EIGHTY EIGHT THOUSAND RIGHT HUNDRED AND NO/100

1]
. and whose address is

(“*Lender'’).

Dollars(U.S. S 88,800.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumdnt (*Note), which provides for maonthly payments, with the full debt, if not
paid carlier, due and payable on APRIL- > 18997 . This Security Instrument
seeures 1o Lender: (o) the repayment of the deolcvidenced by the Note, with interest, and all renewals, extensions and
modifications; (L) the puyment of all other sums, vithipterest, advanced under paragraph 7 to protect the security of this
Sceurity Instrnment; and (©) the pecformance of Borrese’s covenants and agreements under this Security Insiroment and
the Note. For this purpose, Borrower does hereby mortgagesgoant and convey 1o Lender the following described property
focated COOK County, [flinois:

LOT 84 IN PARKWOOD EAST UNIT 2, A SUBDIVISION IN THE NORTHWEST
174 OP SECTION 17, TOWNSEHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQK COUWLYL, ILLINOIS, ACCORDING
TO THE PLAT THEREOF RECORDED SEPTEMBER 6, 1378 AS DOCUGMENT
24614508 AND THE CERTIFICATE OF CORRECTION TWHEREOF RECORDED
OCTOBER 20, 1978 AS DOCUMENT 24681307.

66-17~105~016-0000

ELGIN

1y}

1356 BORDEN DRIVE

which has the address of )

ESureet})
60120

("' Property Address’);
LA Crvded

NMinois

TGGETHER WITH all the improvements now or hereafter crecled on the property, and all casements, rights,
Appurtenances, rens, royvalies, punera), ol and gas rights and profits, water rights and stock and all fixtures now or hereatier
a part of the property. All replacements aad acdditions shall also be covered by this Security Instrument, All ol the furegoing
is referred to dn this Sconrity [nstrument as the ' Property.””

BORROWER COVENANTS that Borrower is Jawiully scised of the cstate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all cinims and demands, subject to any
cncnmbriances of record.

THES SECURITY INSTRUMENT combines unifornm covenaits for national vse and non-uniform covenants with limited
variations Oy jurisdiction (o constitate a upifonn scourily instrument covering real property.

Form 3014 12/83
Arnanded 5/87

JLLINOIS — Singlv Faruly - FNMA/FHLMC UNIFORM INSTAUMENT

@, BFULY o

YRR RGO GAGE FONRIS « 31350200 A0 » IBOONY 2241

HOGAN, WIFE AND HUSBAND

SEOTVIONG
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1f Lender required mortgage insuranice as a condition of making the Joan secured by this Security Instrument, Borrower
shall pay the premitms reguired to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent niay make reasonable entries upon and inspections of the Property. Lender shalt
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of tondemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
instrument, whether or ot then due, with any excess paid to Borrower. In the event of a partial aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds muldtiplicd by the following fraction: (a) the total amount of the sums sceured immediately
before the 1aking, divided by (b) the fuiv market vahoe ot the Property immediately before the taking, Any balance shall
be paid to Borrower,

[ the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the vondemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Ldnder is avthorized to coilect and apply the proceeds, at its option, cither (o restoration or repair of the
Praperty or todae ams secured by this Security Instrument, whether or not then due,

Unless Fendetand Borrower otherwise agree in writing, any application of proceeds to principai shall not extend
or pasipone the dut darg of the monthly payments referred 1o in paragraphs 1 and 2 or change 1he amount of such payments.

M. Borrower No(cleased; Forbearnee By Lender Nota Waiver, Extension of the time for paymeni or modification
of amortization of the »2uns secured by this Security Enstrument granted by Lender to any successon in interest of Borrower
shall not aperate 1o releasd wbe liability of the original Borrower or Borrower's successors in inrerest. Lender shall not
he required to commence procéedings against any successor i interest or refuse (o extend time for payment or otherwise
modify amortization of the sumsaesured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's suceessors in interess Any forbearance by Lender in excreising any right or remedy shall not be & waiver
of or preclude the exercise of any ripha or remedy.

11. Successors and Assigns BoupdyGoint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrwsnent shall bind and beneit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and ¢greoments shali be joint and several. Any Borrower who co-signs this Sceurity
tnstrumue but does not exceute the Note: (23 s —o-signing this Security tnstrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tlic rzrms ol this Sceurity Instrument; (b) is not personally obligated 1o pay
the sums secured By this Seeurity Instrument; atid/(¢) agrees that Lender and any other Borrower may agree to exiend,
modify, forbeitr or make any accommodations withocpiard to the terms of this Security Instrument or the Note without
that Borrower's conscru.,

12, Loan Charges. I the laan secused by this Seeviny Instrument is subject 1o a law which sets maximum loan
charges, and that fat is finally interpreted so that the interet? or other loan charges collected or to be collected in connection
with the loan exceed the permitred limits, then: {a) any such/toan charge shall be reduced by the amount necessury (o
reduce the charge ta the permitied limiy and () any sums aireeday collected from Borrower which exceeded permitted
Lits will be refunded to Borrower. Lender may choose o make(ni= refund by reducing the principal owed under 1he
Note 05 by making a direat payment 1o Borrower. I a refund redudes orincipal, the reduction will be treated as 4 partio
prepavinent without any prepayment charge wder the Note.

13. Legisiation AfTecting Lender's Rights, 1F cnactment o1 expiratiosn of upplicable laws has the efiect of rendering
any provision of the Note or this Seeurity Instrument unenforceable accordiag wo dts termis, Lender, at its option, may
require immediate payment in Full of all sums seeured by this Security Instrunent and may invoke any remedies permitted
by paragraph 19, 11 Lender exercises this option, Lender shall take the steps specified/ip-the second paragraph of paragraph 17.

14. Notices. Any natice to Borrower provided for in this Security Instiurent shall be given by delivering it
or by mailing it by first class mail unless applicabie law requires use of another mithad. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Leagers Any notice to Lender shail
be given by first class mail to Lender’s address stated herein or any other address Lender desiznates by notice jo Bonower,
Any notice provided for in this Sccurity lostriment shall be deemed to have been givenidn Bosrower or Lender when
piven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrunicnt shall be gaverned by federat bweand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuay Instrument or
the Note contlicts with applicable law, such conflice shall not affect other provisions of this Sccoriiy Instrument or
the Note which can be given effect without the conflicting pravision. To this end the provistons of this Sdeusity Insinnment
and the Note are declared to be severable, :

16. Borrower's Copy. Borrower shall be given one cenformed copy of the Note and of this Securiey Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold ar wansferred {or it a beneficial interest in Borrower is sold or (ransferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, ai its option, require immediaie payment in
full o all sums seevred by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Sceurity Instrument.

1+ Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a
period of not tess than 30 days from the date the netice is delivered or mailed within which Borrower must pay all
sunts secared by this Security fnsirument. [f Borrower fails 1o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedics permitted by this Seeurity instrumem witheut further notice or demand on Borrower.

18. Barrower's Right to Reinstate. [ Borrawer metts certain condirions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued i any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power al sale congained
in this Security lnsteument; or (b) entry o a judgment enforcing this Security tnstrunrent. Those conditions are that
Borrower; (w) pays Lender all sumis which then would be due under this Seeurity Tastewaient and the Mote had no
aceeloration oeeurredts (D) cures any defaunil of any other covenants or agrecmentts; (€) pays all expenses incurred in
ewlorcing this Security Instrunwent, inciuding, but not limited to, reasonable attorneys” fees; and (d) 1akes such action
as Lender may reasonably require to assure that the lien of this Security lnstrument, Leader's rights in the Property
and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchianged. Upon
reinstatement by Borrower, this Security [nsirument and the obligations secured hereby shall remain Fully effeciive
as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,

SEOTYIO6
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THIS BALLOON RIDER is made this 29TH day ot MARCH , 19380, and is incorporated into and shall
be deemad to amend and supplement the Mortgage, Dood of Trust or Dooed to Socure Dobt {the "Sacurity Instrument®) of the same
date giver by the undprsigned {the "Borrower”} te sacure the Barrowaer's Noto to

SUBURBAN METRO MORTGAGE CORP.

ithe “Lender”) of the sama date and covering the property doscribad in tha Security instrumant and located at:

1396 BORDEN DRIVE
ELGIN, ILLINOIS 60120

(Proparty Ackdruss)
The intarast rate stated on the Noto is colled the "Noto Rate.” Tho dote of the Note is called tha “Noto Date.” | understand
the Lendar may transfer the Note. Sacurity Instrumaont and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfar and who is entitled to receive payments under the Note is calied tha “Note Holder.

ADDITIONAL COVENANTS. |n addition to the covenants and agreaments in the Sacurity Instrumont, Borrower and Landor
further covenant and agree as follows (despite anything to the contrary contained in the Security instrument or the Note):

1. CONDITIONAL "uGHT TO REFINANCE
At the maturily ‘date of the Note and Security Instrumaent (the “Maturity Date”), | wili be able to obtain a new losn ("New

Loan”} with a new Matu/itv Date of APRIL 1 , 2020 | and with an interest rate equal to the "New Note
Rate" determined in acc>rdince with Section 3 below if all the conditions provided in Sections 2 and 5 below are maet (the
tf those conditions are not met, | understand that the Note Holder is under nc obligation to

“Conditional Refinanging Or don”).
o axtond the Maturity Date, and that | will have to repay tha Note from my own resources ar

rafinante or modify the Noto, -
find a lender willing to lend me the mnonay to repay the Note.

2. CONDITIONS TO OPTION

if | want to sxercise the Conditizaal Refinancing Opticr at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: {1} | must still b. the owner and cccupant of the property subjoct to the Sacurity Instrument (the
“Property*); (2) { must be current in my oop.aly payments and cannot have been more than 30 days lata on any of tha 12
sthaduled monthiy paymants immadiatoly praceriing thae Maturily Date; {3) no llen against the Properly lexcoept for tsxes and
spacial assossmaonts not yet due and payable) other than that of the Security Iinstrumant may oxist; (4) the Now Note Rato cannot
be more than S5 percentage polnts abovs the Noto Patw; and (5} | must make a written request to the Nota Hotdor as provided in

Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interes( ¢ qual to the Federal National Mcortgage Association’s required net yield
for 30—year fixed rate mortgages subject to a 60—day manda’ory delivery commitmant, plus one~half of one percentage point
{D.5%), rounded to the nearast one—cighth of one percentage puint (0.125%]) {the “New Nota Rate”). The required net yiold shall be
the applicable net yiald in cffect on the date and time of day tha! th) Note Holder recalves notice of my election to erercise the

Conditional Raefinancing Option. IF this required net yield is not avasi'abla. the Note Holder wil! determine tha Now Note Rate by

using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Saction 3 above is not grisater then 5 percentage points above the Note Rate
and ail other conditions required in Section 2 above are satisfied, the Noic Hold=s will datermine tho amount of the monthly
paymant that will be sufficient to repay in fuli {a) tho unpaid principal, plus (b} acc ued but unpaid interast, plus (¢} all other sums |
will owe undor tho Note and Sacurlty Instrument on tho Maturity Dato {assuming ry monthly paymonts then aro curront, as
roquired undor Section 2 abovej, cvor the term of tho Now Notu at the Naw Note Rate it equal monthly paymonts. Tho rosull of
this calculation will bs tha amount of my naw principal and interest payment evory montn unti’ the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at laast 60 calendar days in advance of tho Maturity Dale and advise me of the principal,
acerued but unpaid interest, and alfl other sums | am expeciad to owe cn the Maturity Date. Tho Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 aboveo ara mot. The Note Holder will provide
my payment record information, together with the name, title and address of the parson raprasenting 2iie &nte Holder that | must
notify in order to axercisa the Conditiona! Refinancing Option. If | meet the conditions of Saction 2abuva, | may axarciso {he
Conditional Refinancing Option by notifying the Note Hoider no later than 45 calondar days prior to the Maturity Date. The Note
Holder will calculate the fixad New Note Aate based upon the Federal National IMortgage Association’s apuilcable published
required not yieid in effaect on the data and time of day notitication is raceived by the Note Holder and as calcuiated in Section 3
above. | wiil then have 30 calendar days to provida lhe Nots Hplder with acceptable proof of my required ownership, occupancy
and property lian status. Before the Maturity Date tho Nots Holder will advise mo of the now intarest rate {the Now RMoto Ratal,
new monthly paymant amount and a dato, time and piace at which | must appaar to sige any documonts required to compteta the

raquired refinancing. | understand the Note Holdar will charge me a $250 processing fee and the costs astociatod with updating

the title insurance policy, if any.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covpnants cantained in this Blalloon ider .
Sk -- | ol i
endie o O A isean e Db | o b ‘ffj:t_jsfém o
Dp,n’LENE A. HOGAN' ) Borrower THOMAS r}.*.) HOGAN (D (L ULAC: oy .{fr
BY DARLENE A, HOGAN AS ATTORNEY dM FAL )
e o et e —_ {Saall e _..{Scal}
Borrower Baorrowsar
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