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FHA Cnse No.

State of Hinois
MORTGAGE 131:5989442 703B

THIS MORTGAGE (“*Sceurity Instrument'”) is made on MARCHR 28 . 1990

The Morigagor is
GARIETTA G. GRAVES, DIV/NOT REMARRIED AND DPOROTHY C. GRIFFIN,

DIV/NOT RI4ARRIED

whose address is 453 (WFST 89TH PLACE, CHICAGO, IL 60619 ;
, (**Borrower’*), This Security*Tastiumient is giveh 1o

MORTGAGE CORRESPONDENTS 2F ILLINCIS, INC.
which is organized and existing vader the Jaws of THE STATE OF ILLINOIS
address is 345 GEORGETOWN SQUARE, WOOD DALE, IL 60191

.
, and whose
{"“Lender’). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND S$EVEN HUNDRED FIFTY AND 0/100

Dallars (U.S. 5 125,750.00 1.0 Thiv debt is evidenced by Borrower’s note dated the same date as this Sccurity

[nstrument (CNote”' ), which provides oy muosskiy, payments, with the full debt, i not paid earlier, due and payable on
APRIL 1 2020 CThis Seadrity Instrument seeures 1o Lenders (a) the repayment of the debt evidenced

by the Mote, with interest, and all rencwals, extensiops sind modifications; (b) the payment ol all prther sums, with interest,

advanced under paragrapil 6 1o protect the security ol thes Security Instrument; and (¢) the performance of Borrower's covenants

and agreements umder this Security Instrument and the Nozé For this purpose, Borrower does hereby mortgage, grand and

convey to Lender the following described properiy located in

copg  County, inois:

LOT 10 (EXCEPT THE NORTH 15 FEET THEREOF) AND LOT-11 {(EXCEPT THE SQUTH 5 FEET

THEREQF) IN BLOCK 12 IN THE SUBDIVISION OF BLOCKS 1! AND 15 IN COWSTANCE,

BEING A SUBDIVISION BY WALLACE C. CLEMENTS OF THE ZA0T 1/2 OF THE SOUTHWEST

1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, EAST O¥ THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTI# 20-36-321-027 VOL. 273

which has the address of §524 SOUTH BENNETT AVENUE, CHICAGO [Siceer. Ciivl,
Hlinois 60617 f7re Codef, ('Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waiter rights and stock and all fixtures now or hereafter o part of the
praperty. All replacements and additions sha#l also be covered by this Sccurity Instirument. All of the foregoing is referred
to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawtully seised of the estate herely conveyed and has the right 1o morigage,
arant and canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 1o the Property against all claims and demands, subject ta any encumbrances of record,

1. Payment of Principul, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
deby evidenced by the Note and late charges due under the Note.

2. Manthly Payments of Taxes, Insurazave and Other Charges. Borrower shall include in each monthly payment, together
with the prineipal and interest as sel forth in the Note and any late charges, an instathment of any (a) tases and special assessments
Jevied or to be levied against the Propercy, (b feasehiold paymcents or ground rents on the Property, and {¢) preatiums for

insurance required by paragrapit 4.
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Any applicarion ol the procd? ] inCipal ~hall ntfCetdhd O3PS { dﬂurdle{ul' iﬁ‘c monthly paymetits, which
are rederred oo Paragraph 20 o change the amount ol sach paynients. Any excess proceeds over an amount reguired 1o
Pyl ouistamding mdebtedness under e Nogje and this Sceurity Instramery shall be paid (o the entity fegally entitled thereto.

] e

8. Fees. Lender may colfect fees and charees authorized by rthe Seereiary.

9. Crounds for Acceleration of Debt,
{a) Pefanii. tender may, eacept as limited by repnlations issocd by the Secretary in the case of payment detaulis, reguire
immediagte pavimend i full of all sums secured by this Secury tpsiroment if:
(13 Borrower defaults by Tailing 1o pay in full any monthly pavment required by this Security Instrument prior 1o
or on the due die of the next manthly pavment, or ’

iy Borrower defaults by failing, for & perviod of thirty days, 1o performe any other oblipations contained in this
Security fnstrument.

() Sule Withont Credit Approval. Lender shall, i permitied by applicable law and with the prior approval of the
Secretary, reqguire immediate puyment in foul of all the sums secured by this Security Instrument i€

tiy All or part of the Property is otherwise rransferred (other chan by devise or desceni) by the Borrower, aud
|

iti) The Properiy is not occupied by the purchaser ov grantee as his oy her primary or secondary residence, or the
purchastror grantee does so oceupy the Property but his or her eredit has not been approved in accordance with

the requizements of the Secretary,

{e)y No Waiver Jincircomstances oceur that would permit Lemder to reguire immediate payment (o (ull, but Lende
does nod reguiresvch pavinents, Lender does nop waive is rights with cespect to subsequent events.

() Regnistions ¢ WU Secrctary. Inmany circumstances regulations issued by the Scerctary will limit Lender’s vights
in the case of paysneit defanlts to reguire immediare payvment in full and forecleose if not paid, This Scecurity Instrament
douvs not anmthorize acceieradon or foreclosure if not permitted by regilations of the Seerctary,

W, Reinstitement. Borrower Yoo ooright to be seiostaded i Lender has reguired immediate payment in full becapse of
Borrowes's failure 1o pay an anownd dugmvndet the Note or this Security Instrument. Vhis vight applies even alter foreciosuore
rrocecdings are instituted, Fo reinstare the Seceurity Inscrument, Borrower shall tender in & lump sum gl amounts reguired
to bring Borrower's aceount current including, to the extent they are obligations of Borrower uader this Security Instrument,
forcelosure costs and reasanable and customuryaiiorneys” Tees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Insirument and the obligations that it secures shall romain in effect as i Lender
hiad not required inmmediate payment in full. Flowedds, Lender is not reguired o permit reinstatement if: (i) Lender has accepted
rjnstatement after the commencement of fereciosrcproceedings within two years inunediaicly preceding the commencement
of o current Torectosure proceeding, (i) reinstaiemint will prechude foreciasure on different grounds in the future, or (i
teinstatement will adversely alfect the priority of the Foewocreated by this Security Instrument,

11. Borrower Not Released; Forbearanee By Lender 3ot @ Waiver, Extension of the thwe of paymoem or modification
of amortizuion of the sums secured by this Seeurity Instrument_eranted by Lender to any successor in interest of Borrower
shall not uperate to retease the Habtlity of the original Borrower ar Rorrower’s successor ininterest. Lender shall not be required
1o commence proveedings against any successor in interest or relussieextend tme for paymen or otherwise modify ansortization
of the sums seeured by this Security instoment by reason of any derhand.made by the orizinal Borrower ov Borrower's successors
ininterest. Any forbeagance by Lender in esercising any right or repiedy shall not be a waiver of or preclude the exereise of

any right or remedy.

12. Sucvessors and Assigns Bouad: Joint apd Several Linbility: Co-8igners, The covenamnts and agreemeins of this Security
fostrument shall bBind and benefit the succtssors and assipns of Lender and Borro ver, subject 1o the provisions of parazgraph
9. b, Borrower's covenants and agreements shall be joing and severat. Any Horrover who co-signs this Security Instroment
bt does noL execuie Lhe Note: (&) is co-signing this Scourity Instrament only to viomeage, granl and convey that Borrower’s
interest in the Property under the terms of this Securtty Insgrument; (b)Y is not peiseaolly ebligated (o pay the sums securcd
by (hiy Security Instrinment; and {0) agrees that Lender and any other Borrower may ageeeto extend, modily, forbear or make
any acconnnodations with reeard to the term of this Security Instrument or the Note/wiibout that Borrower’s consent.

13, Notices. Any notice 1o Borrower provided for o this Sceurity Instrament shat) be 2izen by delivering it or by mailing
it b First class mail unless applicabic law requires use of another method. The notice shalf be direcied to the Property Address
or any other address Borrower designaies by notice to Lender, Any notice to Lender shall be gives, by Hirst ciass mail to Lender’s
address stated herein or goy address Fender designates by notice to Borrower. Any notice pravided T ids Security Instrument
shall be deemed 10 have been given 1o Borrower or Lender wien given as provided iu this paragiwss,

14, Governisg Taw; Severabifity, This Security instriment shall be governed by Fedeeal law and chelfaw af the jurisdivtion
in which the Property is located. In the event thar any provision or clause of this Security Instrument o7 the Note conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
eftect without the conflicting provision. Vo this end the provisions of this Security Instrument and the Note are declared 10

e weverable.
15, Borrower's Copy, Borrower shall be given one contarmed copy of ihes Security Instrument.

16, Assipnment of Rents. Borrower uncenditionally assigns and transfers 1o Lender all the rents and revenges of the Praperty.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenuaes and hereby dirvects each tenant of the Property
1o pay the rems to Lender or eadec’s agenes, However, prior (o Londer’s notice 1o Borrower of Borrower's breach of any
covenant or agreemeni in the Security Instrunient, Borrower shall colleet and receive ail rents and revenues of the Property
as trusted tor the benelin o Lender and Borrower, This assignment of rents constitutes an absolwte assignmoent and not an
asstgrment for additional security anly.

1 Lender yives native oF breach 1o Bonowers fag all cenry received by Borrower <hall be Tield by Borrower as trastee for
boenefit af Tender ondyv, 1o be applicd to the st secured by the Seeaity fnstrament; () Leadey shall be emitled 10 collect
and reveive ail of the rents of te Propertes and (o) cacl tenant of the Property shall pay adl rents due aad unpaid 1o Lender
vt Lender™s agent on bender's written demand 1o the tenand.

Borrower has nal executed any prior assignment o! the rents and has nor and widh nol perform any act that wortld provens
[ender from exercising its rights under this paragraph 16,

{ender shall not be reguired to enter upon, take contral of or malnin the Property before or alier giving notice of breach
to Borrower, However, Lender or a judicially appoimed recetver may da so at any tose here s o breach, Any application
of rens skall not cure or waive any defanln or invalidate any other tight or remedy of Lender, This assignment of rears of
the Property shall ierminate when the debt seeared by the Seenrity Instrament s paid in feil.

fhree 3 i
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