'

oL

244

.
/
>

72472

UNOFFICIAL COPY: 5 4

SONK COUNTY, 11 issre ‘ 33
Fl et f g s 3014123

I AR 3D rv pogg 8014 t38

[Space Above This Line For Recording Data)

MORTGAGE

MG NO. 0001076207

THIS MORTGAGE ("Security Instrument®) is given on March 23 19 g0
The Mortgagor Is AND
GEORGE J. KOTTUKAPPALLY/LILA J. KOTTUKAPPALLY, IS WIFE
("Bosrower”). This Security Instrument Is given 1o
Crown Mcrtgage Co.
which is organized and existing urdrr (he laws of the Statn of lllinois , and whose
address 1S 5131 W, 95th Strel< Oak Lawn, lliinois 60453 .
("Lender™). Borrower owes Lender ibe principel sum ol

ONE HUNDREO TWEMNTY THOUSAND A 0U/Z 100 #%%#0upnssttitatibndi s ponkabnn

Dollars (US. $ 120.000.00 | This debt is evidenced by Borrower’s nole deled ihe seme date as this Security
Instrument {("Note™), which provides for montiuy paymenis, with the full debt, if not paid earlier, due snd paysble on
April 1, 2020 . This Sieusity Instrument sccures to Lender: {a) the repsyment of the debt

eviderced by (he Note, with Inlerest, snd all rencwris/ extensions and medifications; (b) the payment of all other sums,

with interest, advanced under parsgraph 7 lo protect’ Ine securlty of this Security Instrument; and {c) ihe performeance of
Borrower's covenants and agreements under this Securi'y insirument and the Note. For this purpose, Borrower does

hereby mortigage, grant and convey to Lender the following deseribed property located in ‘
COOK County, Illinais:

LOT 1 IN BLOCK L IN UNIT NUMBER 2 IN HARRIS PANK VISTA SUBDIVISION BE!NG

A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE NOPI(H 1/2 ©F NORTH EAST 1/4 AND
PART OF THE NWORTH 14 ACRES OF THE SOUTH 1t/2 OF THE NORTH EASYT 1/4 OF SECTION 13,
TOWHSHIP 41 NORTH, BANGE 12 EAST OF THE NORTH 15 ACRES OF THE SOUTH 1/2 OF

THE NORTH EAST 1/4 OF SECTI!ON 13, TOWNSHIP 47 NORTH, RANCGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAM, M COOK COUNTY, I1LLINOIS, ACCORDING T2 THE PLAT THEREOF
RECORDED MAY 27, 1955 AS DOCUMENT 16250835, |IN COOK COUNIY, 1LLINOIS.

TAX 1D NO. 08-13-214-0177-000
TAX ID NO.
TAX 1D NO,

which has the address of 8362 OSCECLA AVENUE, MORTON GROVE [Struet, City),

Iftinols  goosa 1219 Codo), ("Property Address”);

TOGETHER WITH ail the improvemenis now or hereafler erccted on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profils, water rights and stock amd ail {ixtures now or
hereafter a part of the properly. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seise¢t of ihe estate hereby conveved and has the right o
mortgage, grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against sl clalms and demends, subject to any

encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
iimited variations by jurisdiction lo tonstilute a uniform security instrument covering real property.
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1. Payment of Principsl snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taexes and Insurance. Subject to spplicable lew or (o 8 written waiver by Lender, Borrower shall pay 1o
Lender on the day monihly payments are due under the Nole, until the Nole is paid in jull, @ sum (*Funds™) equal 1o
one-iwelfth of: (&) yearly taxes and assessments which may attein priorlly over this Security Instrument; (b) yearly
Jeaschold payments or ground rents on the Property, if any; (c) yearty hazard insurance premiurns; and (d) yearly morigage
insurance premiumns, if any. These iterns are called “escrow ilems.” Lender may estimate the Funds due on the besis of
current data and reasonable estimates of future escrow items.

The Furxds shall be held in an institution the deposits or accounts of which are insured or gueranteed by & federal or
stale agency (lrciuding Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, enalyzing the acccunt or verifying the escrow ilems, uniess
Lender pays Borrower interest on the Funds and appliceble iaw permits Lender to make such 8 cherge. A tharge assessed
by Lender in connection with Borrower's enlering info this Security Instrument to pay the cost of an independent lax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender mey agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or appliceble law requires interest to be paid, lender
shall not be required to pay Borrower any Inferes! or ezrnings on the Funds. Lender shsll give 1o Burrower, withoul cherge,
an annual accounting of the Funds showing credits and debits to the Furds and the purpose for which esch debit {o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

i the amount of.the Funds held by Lender, together with the future monthly payments of Funds payable prior to the

due dates of the escrow iterns, shall exceed the amount required to pay the escrow Hems when due, the excess shall be, at
“eiher promptly repaid 1o Borrower or credited to Borrower on monthly paymenis of Funds. ! the

Borrower’s option
amount of the Funtineld by Lender is not suilicient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary o Znuke up the deficiency in one or more peyments es required by Lender.

Upon payment In fu'l of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. It ursler paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to tle.sd’s of the Properly or Ils acquisition by Lender, any Funds held by Lender st the {ime of
application as a credit agains ite sums secured by this Security Instrument.

3. Application of Paymeénrsi, Unless spplicsble law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applicd; first, to late charges due under the Nofe; second, 1o prepayment charges due under the
Note; third, 1o amounts payable uo’cr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrawer shail pay ali texes, assessments, charges, fines end impositions atiributsble 1o the
Property which may attain priority ‘aver ihis Security Instrument, end leasehoid payments or ground renis, H any.
Borrower shall pay these obligations in tiie rmenner provided in peragraph 2, or if pot psid in that menner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to lender all notices of amounts
to be pald under this paragraph. li Borrower.mekes these paymenis directly, Borrower shall prompily furnish 1o Lerder
receipts evidencing the payments.

Borrower shall promptly discharge any lien /which has priorily over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation stcared by the lien in 8 meanner acceptable to Lender; {b) contests in good
faith the lien by, or defends agsinst enlorcement of tnc lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the tien or forfeiture of any pirt ol the Property; or {¢) secures Irom the holder of the lien an
sgreemen! satisfactory lo Lender subordinating the lien o this Security Instrument. 1f Lender deterrnines that any part of
the Property is subject lo a lien which may aliain priority Over this Securily Instrument, Lender may give Borrower s
notice identifying the lien. Borrower shall satisfy the lien or tske/one or more of the actions set forth above within 10 days
of the giving of nolice.

S. Hazard Insurance. Borrower shell keep the improvemeals onw existing or herealler crecled on the Property
insured against loss by fire, hazards included within the term “extendrd ‘overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouni=~and for the periods (hat Lersler requires. The
insurance carrier providing the insurance shall be chosen by Borrower subel! (o Lender's approva! which shahii not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shai include & standard mortgsge clause. Lender
shall have the righl to hold the policles and remewais. If Lender requires, Borroser shall promptly give 10 Lender aj!
receipis of pald premiums and renewal notices. In the event of loss, Borrower sntil sive prompt rotice 1o the insurance
cerrier and Lender. Lender may make proo! of foss if not made promptly by Borrowr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ‘be applied 1o restoration or repair of
the Property demaged, if the restorallon or repair is economically feasible and Lendir’s security is not lessened. If the
restoration or repair Is nol economically feasible or Lender's security would be lessened, the insurance procecds shell be
applied to the sums secured by this Security Instrument, whether or not then due, with ary ercess paid to Borrower. i:
Borrower abandons the Properly, or does not answer within 30 days a nouce from Lender tnat/tho Insurance carrier has
affered to settle 8 claim, then Lender may colisct the insurance proceeds. Lender may use the prozerds to repair Of restore
the Property or lo pay sums secired by this Security Instrumend, whether or not then due. The J0/day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siell not extend or
postpone the due dale of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of the payments. H
urwier paragraph 19 the Property is scquired by Lender, Borrower's right 1o any insurance policles and procecds resullng
from damage to the Property prior to the scquisiticn shall pass fo Lender 1o the extent of the sums secured by 1his Security
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destroy, dernage or substantially
chenge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a ieasehold,
Borrower shall comply with the provisions of the lease, end If Borrower acquires fee title to the Property, the lessehold and
fee title shail not merge unless Lender agrees 1o the merger In writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. | Borrower fails (o perform the
covensnts and agreernents contained in this Securfty Insirument, or there is a legal proceeding that may significently aficet

Lender’s righls in the Properly (such as a proceeding in bankrupicy, probale, {or condemnation or lo enorce laws or
reguietions), then Lender mey do and pey for whatever is necessary lo protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paylng any sums secured by & len which has priorily over this Security
Instrument, eppearing in court, paying reasonable aftorneys’ fees and enfering on the Properly 1o muke repsirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lterms of payment, lhese amounts shall beer interest from
the date of disbursement at the Note rate and shall be payable. with interesl, upon nolice from Lender 10 Borrowcr

requesting psyment.
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I Lender required mortgage insurance as a condition of making the loan secured by (his Securily Instrument,
Borrower shall pay the premiurmns required fo maintain the insurence in efiect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's writlen agreement or epplicable law.

8. Inspection. Lender or ils agent may make reasonable enlries upon end inspections ol the Property. Lender sheil
give Borrower notice at the {ime of or prior to an inspection specifying reasonable cause for the inspection.

3. Copdemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemmation or olher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby essigned
and shall be paid o Lender.

In the event ol a total taking of the Property, lhe proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of ihe Properly,
uniess Borrower and Lender olherwise agree in writing, the sums secured hy this Security Insirument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the tofal amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property imrmediately before the 1aking. Any balance shali be
paid to Borrower. '

I the Property is abandoned by Barrower, or if, afler niotice by Lender 10 Borrower that the condemnor oifers {o muoke
an award or seitle a claim for damages, Borrower falls to respond to Lender within 30 days aiter the date the notice 1s glven,
Lender is authorized 1o collect and apply the proceeds, at its option, elther to restoration of repair of the Property or {o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender arxd Borrower otherwise agree in writing, any application of proceeds to principel shail not extend or
postpone the due da’e of the monthly payments referred to in paragraphs I and 2 or thange the amount of such paymenils.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or
modification of amoriization of the sums secured by this Sccurity Instrument granieg by Lender 1o any suceessor in
interest of Borrower shutl not operate to release ihe liabifity of the original Borrower or Borrower's successors In interest.
Lender shall not be reguir&d o commence proceedings agsinst any successor In interesl or refuse 1o extend tirne for
payment or olherwise motify amortization of the sums secured by this Security Instrument by reason of any demanil made
by the original Borrower or llonower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude ‘he exercise of any right or remedy.

11. Successors and Assigns '3ound; loint and Several Liability; Co-signers. The covensnts and egreements of
this Security Instrurnent shall binc-and benefit the successors and assigns of Lender and Borrower, subject fo the provisions
of paragraph 17. Borrower's covenants ark aereements shall be joint and several. Any Borrower who co-signs this Security
Instrumient but does not execute the Noierca) Is co-signing this Security Instrumenl only 1o mortgege, grant and convey
that Borrower's inferes! in the Properly under-die terms of this Security instrument; (b) i5 pot personally obligeled to pay
the sums secured by this Security Instrumert; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accornmodations™ svh regard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. !f the loan secured by this srourity Instrumend is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so thel arnc interest or olher loan charges collected or to Le coliected in
connection wilh the loan exceed ihe permilted limits, thea(a) any such loan charge shall be reduced by the amount
necessary 1o recduce the charge to the permitied limit; and {b) any sums already collected from Borrower which excecded
permitted limits will be refunded te Borrower. Lender may inoose o make this refund by reducing the principal owed
under the Note or by making a direc! paymen? to Borrower. I¥o'roiund reduces principal, the reduction will be {reated as a
partial prepayment withou! any prepayment charge under the Note.

13. Legislation Alfecting Lender's Rights. 1f enactment or exp.retion of applicable laws has the effect ol rendering
any provision of the Nole or this Security Instrument unenforcesble caccording io its terms, Lender, al its oplion, may
require immediate payment in full of alf sums secured by this Security [rstiument and may invoke any remedies permiltted
by paragraph 19. If Lencler exercises Ihis option, Lender shall take the steps specificd in the second paragraph of paragraph

17,

14. Notices. Any notice to Borrower provided for in this Security Instrurosnt shali be given by delivering i or by
mailing If by first class mail unless applicable law requires use of another methed: The notlice shall be directed 10 the
Properly Address or any other address Borrower designates by notice lo Lender. Anv notice to Lender shall be given by
first class maif 1o Lender’s address stated herein or eny other address Lender designafes by notice to Borrower. Any notice
provided for In this Security Instrument shall be deermned to have been given to Borrower o- Lender when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa’ law and 1he law of the
jurisdiction in which the Property s localed. In Ibe event thal any provision or clause of this Secwity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Y.stcument or the Nole
which can be given effect without the conflicling provision. To this end the provisions of this SecuricInstrumen! and the
Nole are declared to be severabie,

16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Nole and of this Securily Jastrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. if alf or any part of the Property or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full ot all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument.

II Lerder exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shail provide a period ol
not less than 30 days from the dale the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiralion ol this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or dernand on Borrower.
18. Borrower’s Right to Rcinstate. 1f Borrower meets certain condilions, Borrower shail have the right 1o have

enforcement of 1his Securily Instrument discontinued 2 any time prior to the earller of: {a) 5 days {or such other period as
applicabie law may specily for reinstatement) before sale of the Properly pursusnt 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enlorcing Ihis Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Note haed no acceleration occuried;
{b) cures any delault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not {imited (o, reasonable attorneys’ fees; and {(d) takes such sction as Lender may reasonsbly
require to assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation o pay
the sums sectred by this Security Instrument shall continue unchanged.  Upon reinslatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as U no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Initiats:
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19. Acceleration; Remedies. Lender shall give nolice to rrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration
under paragraphs 13 and 17 unless epplicable law provides otherwise). The notice shsll specify: (a) the defauit;
(b) the action required to cure the default; (c) a date, not less than 30 days Irom the date the notice is given o
Borrower, by which the default must be cured; and {d) that failure lo cure the default on or before the date
specified In the notice may resuit in acceleration of the sums secured by this Security Instrument, foreclasurc
by judicial procecding and sale of the Property. The notice shali further inform Borrower of the right to
reinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to accelerztion and foreclosure. If the delault is not cured on or before the date
specified in the notice, Lender at its option may require immediafe payment in full of all sums secured by this
Security Instrument without {urther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this
paragraph 19, including, but not limited 1o, reasonable attorneys' fees and costs of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or absndonment of the Property and st any lime
prior to the expiration of any period of redemption following judiciel sale, Lender (in person, by agenl or by judicislly
appoinied recciver) shall be entitled to enter upon, take possession of and manage the Property and o collect the rents of
the Properly including those past due. Any rents collected by Lender or the receiver shell be spplied {irst {o payment of the
cosls of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums uin
receiver’s bonds and reasonable attorneys' fees, and then 1o the sums secured by this Securily Instrument.

21. Release Upon pesyment of all sums secured by this Security Instrument, Lender shail refease this Security
Instrument without chirge to Borrower. Borrower shall pay any recordation cosls.

22. Waivers ot Forestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this-Griurity Instrument. 1f one or more riders are execuled by Borrower and recorded together with
this Security Instrument; thi 2ovenants and agreements of each such rider shall be incorporated inle and shull amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security

Instrument. [Check applicable Soxfos)]

Adjustable Rate Rider [T] Condominiurn Riser 1-4 Family Rider
Groduated Payment Rider 73 Planned Unil Déveionment Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covelwiiy conlained in ihis Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses: %g EZ’: ? 2 ézW (Sesl)

GEORGE J. KOTTUKAPPALLY “Barrawer

- p
ol L s luie il b (Seal)
f ‘Borrower

7 -
LiLA J." KOTTUKAPPALLY Mar+ird
(Sesl) {Seal)

sBorrower

-Borroweor
[Space Below Thir Lina Fur Acknowlodgment]

L
STATE OF ILLINOIS, (e fe, County ss:

I, L Le L"/Wdé”?—'d’é REe (/ , & Notery Public in and for said county and state do hereby uertify

that GEORGE KOTTUKAPPALLYALILA KOTTUKAPPALLY, PO LA fop
AN , personally knowrf 1o me 1o be the same persoris) whose names)

subseribed (o the foregoing instrument, appeared before me this day in person, and acknowledged thal he signed
and delivered the said instrument as free and voiuntary act, for the uses and purposes therein set forth.

Given under my hend and oflicial se#), this 23 day of March , 19 20

Iy o _
My Commission expires: L lee Jhoeee 198t o
Notary Public K /

& feHianrr o {" ‘oo

This Instrument was prepared by: o
Crown Mortgage Co. . CHERIE
6131 W. 95th Streot * "O‘Tfjg\h‘#;&mr.fc.
Oak Lawn, [llinois 60453 i mONMMISSION

OF 1Ly
EXPIRES 6,55 90

BEEAR Pl TN -~

iy
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