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Federnl “J.lllonnl Mortzuge Adgueinlion MOR']‘GAGE

March 1990 , between

$16.00

THIS INDENTURE, made this 23rd day of
EDDIE L. MOORE AND YVONNE T. MOORE, HIS WIFE

R/
, Mortgragor, and

FLEET MORTGAGE CORP.

a corporalion organized and existing under the laws of the State of RHODE ISLAND ,
Muorljayrec.
WITNESSETE: Thal whereas the Mortengtor ds justly indelited o the Marlapee, as is ovidenced by o corinin

prominsory note cxesuted and delivered by the Mortgagor, in faver of the Mortgzagee, and bearing cven date
herewith, in the prindip2! sun af SIXTY FIVE THOUSAND FOUR HUNDRED SEVEN AND NO/100~——

Duollars ($65,407.00 ] payakle with interest st the rate of Ten per centum 0.0.000 %)
cr oannwm on the unpaid balance until paid, and made payable to the order of the Morygagee at its office in

1]
MF WELLS f’“éwf 53202 or nt such other place as the holder may designate in writing, and

delivered or mailed o th(’ Worvragor; the said peincipal and interest being payable in mounthly instailments of

FIVE HBUNDRED SEVENTY THEGE, BND 99/100—— Dollars ($ 573,99 ) beginning en Lhe {irsl day of
May 1 , 19 80, atd continuing on the Mrst day of cach month thereafter uniid the nole is fully

puid, except that the Nnal poymenton principal and intevest, i nol soener pnbl, shall be due and payable on the
first day of April 1 . 2RL0)

NOW, THEREFGRE, the said Morlgs gor, Tor the better securing of Lhe poyment of said principal sum of
money and interest and the performance of Sae covenanils and agreements herein contained, does by ihese pres-
vints MORTGAGE and WARRANT unto the Morlpapee, ity suceessors or assigns, the Tollowing described read estate
siluate, lying, and betng in Lthe ::t)umy of [e o4 and the
Stite of [Hinois, o wil:

LOT 2 IN HARRY MAYER S I"IR.S‘I‘ ADDITION TO WEST AUBURN A SUBDIVISION OF BLOCK 24
IN THE SUBDIVISION BY THE EXEXCUITOR'S OF WFLLIAM B, OGDEN OF SOUTH EAST 1/4
({EXCEPT THE RORTH 95 FEET 'IHERH)P) IN SKCTI’)N 29, TOWNSHIP 38 NORTH, RBRNGE 14

EAST OF THE THIRD PRINCIPAL CXO{ COUNTY, ILLINOIS.
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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AUTHORIZED AGENT.
SEE RIDER ATTACHED HIERETO AND INCORPO}}ED HEREIN BY REFERENCE
Initial: v 14 Initials
TOGRFHER with all aod singulicr the tenements, heredilaments and appurtenances thereunto belenging, and
the rents, issues, and profits thereol; and sdl fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following deservibed houschold appliances, which are,
fixtures and o opart of the really, and are o portion of the asecurity for the indebtedness

coeed shuddl be deemed Lo b,

horein mentioned;
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"e Mortgagor d and, the Note secured
berely/ not be ell a@ﬁ justment Act of 1944
as Amended within ) tatemedt of any officer
of the 'Veterans Administration or authorized agent of the Administrator of Veterans
Affairs dated subsequent to the three months time from the date of this Mortgage,
declining to guarantee said NMote and this Mortgage, being deemed conclusive proof of
such ineligibility), the Mortgagee or holder of the note may, at its option, declare

all sums secured hereby immediately due and payable."

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its sulcersors and assigns, forever, for the purpose and uses herein set forth, free from all rights
amd benefits under sl by virtue of the Homestead xempticn Laws ol the State of ineis, which said rights

and benefits the said Morigagor does herely exprossly release and waive,

AND SAID MORTGAGO R covenants and apgroes:

To keep siid premises o good repair, and nob w do, or permit Lo be dono, upon snid premises, soything thist
may impnir the value thereof! oo the security intended Lo be effected by vietue of this tnstrument; nol to aufler
any lien of mechanics men or molesial men o atiiach (o soid premises; to pay Lo the Mortgagee, o8 huercinaltor
provided, until said nete is Tully paid (1) o sum sufficient o poy all Luxes and assessments on said piremises, or
any lax or assessment thul muy be leve by suthorily of the State of Lllinvis, or of the county, town, villapge, or
city in which the said land is situate, “pon_the Morlgagoer on account of the vwnership thereof; (2) o sum sulfi-
cient to keep all buildings that may at uny titne be on said premises, during the continuance of said indebtedness,

insured for the henefit of the Mortgagee o szch Lype ov types of hazard insurance, and in such amounts, ns

mmay be required by Lthe Martgapee.

fn case of the refusnl or neglect of the Morlpagor to muhe such paymends, or Lo satisfly any prior lien or
incumbrance other than that for taxes or assessments an said premises, or to keep said premises in good repair,
the Morlgagee may pay such tixes, assessments, and idswinnee premiums, when due, and may make such repairs
te the property herein mortgaged as may reasonably be deemed necessary for the proper preservation thereof,
and any moneys su paid or expended shall become so mieh additionn] indebledness, secured by thin martgage,
shntl henr interest nl the rate providmd foe in the principad iGedebtednesn, shall be paysble thiely (30) diy N
demand and shall be paid oul of proceeds of the sale of Lhe oftgngeld premises, if nel otherwise pail by the
Moryragor.

Upnn the request of the Movigagee the Mortgagor shall execute andideliver a supulemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, wodernizution, improvement, maintenance,
sr repair of sald premises, for Lixes or assessments ngiingl the same pad for any other purpese authorized
hercunder.  Said note or notes shall be secured hereby on a parity with and s fully as i the advance evidenced
thereby were included in the note first deseribed above.  Said supplemental aece e notes shall bear interest at
the rate provided for in the principal indebledness and shall be peyable in ampiorimalely equal monthly pay-
ments lor such period as may be agreed upon by the creditor and debtor.  Failing ¢ pgree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty {(30) days oiler demand by the creditor.
In a0 event shall the maturity extend beyond the vitimate maturity of the note fisst deseribed ndove,

It is expressly provided, however all other provigions of Lhis mortgage to the contvar) rotwilhstanding},
that the Mortgagee shall nol be regoired nor shall it bave the right o pay, discharge, or reingve.any lix, assess-
ment, or Lax len spen or against the premises described heretn ov any part thereof or (he improvements
situatod therven, se long as the Mortgagar shall, in good faith, contest the same or ihe validity thercaefl by
approprigie legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the
colleetion of Lhe tax, assessments, or lien 30 contested and the sale or forfeiture of the said premises or any purt
Lhereof 1o salisfy the same.

AND the sitid Mortgagor Further covenants and agrees as follows:

Privilege is reserved to prepay al any time, without premium ar fee, the entire indebtedness or uny pari
thercof not less than the nmount of one installment, or one hundred dolines ($100.00), whichever is jess.
Prepayment in full shall be credited on the dale received,  Partial prepayment, other than on an instailment due
date, need not be eredited until the next fellowing due date or thirty days aflter such prepayment,
whichever is earbier.

Tapgether with, and in adidition to, the manthly payments of principal and interest payable under Lhe terms
of the nole sceured hereby, the Mortgagor witl pay to the Mortgngee as Trustee under Lthe terms of this trust
as hervinafter stated, on the first day of cach month until the said note is fully paid, the following sums:

A sum egual to the ground rents, iff any, next due, plus Lhe premiums that will next become due and
payahle ¢n pelicies of fire nnd other hazard insurance covering the mortgaged properily, plus taxces
and assessments next duce on the morigaged property (all as estimated by the Morigagee, and of
which the Mortgagor is notified, less all sums nlready paid therefor divided by the number of
months to elapse before one month prior Lo the date when such ground renis, premiums, taxes and
assessments will become delinguent, such sums to be held by Mortgagee in Lrust Lo pay said groumd

enty, premit Laxes and assessments, _
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A 4 A4 S Laan

LETRYIR) IEY A Y ' B

iz

IHETPVTO6L




UNOFFICIAL COPY

2t

e L N v S




UNOFFICIAL COPY: -

The aggregale of the amousnts payable pursuant to ihe subpiaeagraph (&) and those payable on the note
secared hereby, shall be paid in oo single payment each meath, Lo he applied W the following items in

(b

the order stated:
1. ground renls, iF nny, texes, assessments, fire, and other hazard msurance premioms;

1L, inlerest on the nowe securad hereby; nndd

H1. amortization of the principal of the said noete.
Any deficiency in the amount of any such aggregate monthly payment shall, azalesy made good prior
to the due date of the next paymeni, constitute an event ol defnult under this Mortgage., At Mortg-
gagee’s aption, Morigager will pay o "late charge” not exceeding lfour per centum (4%) of any

instaVment when paid more than lifteen (15) days after the due date thereof to cover Lhe extra

vxpense invelved in handling delinguent payments, but such “lote churge” shall not be payable oul of
the procecds of any safe made (o satisfly the indebtedness secured herehy, unless such procecds arve
sufficient {o discharge the entire indebledness amd ald proper costs and expenses secured hereby,

It the total of the payments ssude by the Mortgagor under subparagraph (i) of the preceding parngraph
shnll execed the amount of payments actually made by the Martgagee ng Trustee for ground rents, taxes, and
assessments, or insurance premiomes, as the case may be, such oxcess shall be cradited on subsequent pay-
ments to be made by the Morggagor for such items or, st the Mortgagee’s option as Trustee, shall be refunded
to the Morigagord N however, seeh maonthly paymoents shall not be suflicient Lo pay such ttems when the
same shiall beesina dve nnd payable, the Morigapor shail piy te the Mortgapee an Troslee pny amounl neces-
Such piyments shall be made within thicvly (30) dayw after written notice

sary to make up the defitiency.
F al any time

from the Mortgagee stateig the amount of the deNeioncy, which notice may be given by mail,
the Marggagor shall tended 200 Lhe Mortgagzee, in aecordance wilh Lthe provisions of the note secured hereby,
full payment of the entire ingebtedness represented thereby, the Mortgagee as 'rustee shall, in camputing
Lthe ambunt of such indebtednéss) evedit to the account of Lthe Morigagar any credit balsnee romaining undoer
the provisions of subparagraph (oo the preceding pavagraph, (7 there shall be a defuult under any of the
praovisiens ol Lhis mortgage, resuliingin a public sale of the premises covered herveby, or iff the Mortgagee
acquires the praperty otherwise nfted dofoult, the Mortgapgee as Trustee shall apply, at the time of the com-
muencement of such procecdings or at e time the properly ig otherwise aequired, the amount then remaining
to credit of Mortgager under saitk subparageaph () as o eredit on the interest aecrued and unpaid and the

balanee to the principal then remaining unpaid eadessaid note,

AS ADDITIONAL SECURITY Tor the payminl/of the indebledness alaresaid Lhe Mortgagor does herchy assipn
(o the Martgapgee all the sents, issues, and prefitsinesdue or which may herealter become due for the uae of the
premises hereinanbove described.  Phe Mortgagor staiibe eatitled o collect nnd retain all of said rents, issues
and profics until defauit hereunder, KXCEPT venld, bongaes and rayaitivs resuliing Mrom oil, gas or other min-
vral leases or conveyances thereof now or herveafter in ¢ fecl.  The lesseo, assignee or sublessee of such oil, gas

ov mineral lease is directed to pay any profils, bopuses, revis) revenues or royililes to the owner of the indebt-

vedness secured hersby.
MORTGAGOR WILL CONTINDOUSLY maintain hazard insurasee, of such Lype or tppes and amounts as Mort-

pagee may rom lime to time require, on the improvements now o bereafter an sald premises, and except when

payment lor all such premivms has therelofore been made, he will piepromptly when due any premivms there-
carvicd in companies approved by the Morigapgee and the policies and renewals
Morigagee and have allached therelo loss payable clauses in faver of and in ferm

In event of loss Mertgagor will give immedigiesvotice by mail to the Maorigagee,

lur,  All insurance shall be
thereal shall be hoeld by ihe

aceeptiable to the Maortgagee.
who may mahke prosf of loss if not made promptly by Movtgagor, and esch usarance company concerned is

herehy authorized and direcied to make paymenst Tor sueh loas directly to the Marteagee instead of o the Mart-
pagor amd the Moertgagee jointly, and the insurance proceeds, or any part thereol, may be applied by the Mort-
wager o its aption either 1o the rveduction of the indebiedness hereby secoured or to dhe restoration oy vepair of
the propurty damaged. In event of foreclosure of this mortgage, or other transfer of Gdde w the murtgaged
property in extinguishment of the indebtedness secured hereby, all right, Litle and interes. of the Morlgagor
in and 1o any insgrance policies then in force shall pass to the parchaser or grantee.

IN THE EVENT of default in making any monthiy pnyment previded for herein and in Zpe nete scecured
hereby, or in case of a breach of any other eovenanl er apreement hevein stipulated, then the wholeof snid prin-
cipal sum remaining unpaid logethor with ncerued interest thercon, shall, at the election of the Yortgagec,
withoul notice, become immedintely dae amd paynble.

IN THE EVENT thal the whole of said debt is deelared to be due, the Mortgapgee shall have the right immedi-
ately to Torectose this morygage, and vpon the fling of any bill for that purpose, the court in which such bill is
filed may ol anny Lime Uieveafter, sither hefore or alter snfe, and without notice to the said Morlgapgor, or any
parly elaiming under said Movtgapoer, and withoot reqcard to bhe seolvenrny or insclvency ol the time of such
application Tor i receiver, af the persen or persons lbshie for the payment of the indebledness seeured hereby,
and witheut regard Lo the value of sald premises or whether the same shall then be occupivd by the owner of
Lhe equily of redemption, as o homestead, appoint o receiver for the benelil of the Mortgugee, with power Lo
collect the rents, issues, and profits of the said premises duving the pendeney of such foreclosure suvite and, in
case of snle and a deficiency, during the full statutory period of sedemplion, and such rents, issues, nnd profits
when collected may be applicd loward the payment of the indebiedness, costs, Laxes, insurance, and other items
neressary Jor the prolection and presevvation of the property.

1IN UASE OF FORRCLOSURE of this moerigage by snid Morlgagee in any courl of law or cquity, n reasonable
sum shall be allowed Tor the solicitor’s fees of the comphlisinant and for stenographers’ fees of the complainant
in such procesding, and alse for all outlays for docamentary evidence and the cast of o compleie sabslractl of Litle
for the purpese of sech foreclosare; and in case of any ather suil, or Jegal proceeding, whercin the Maorigagee
shall be made o party therets by reason of Lthis morvtgape, its costs and expenses, and the reasgnnble fees and
chiarpes of Lhe silorneys or soliciters of the Mortgapgee, so made parcties, for services in such suil or proceed-
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lien and charge uwpon the said premises under this mergige, and all such expoenses shall

inps, shall be a Turther
any decree foreclosing this mortgage.

28,
beecame so much additional indebleduess secured herehy and be stlowed in

THERE SHALL DE INCLUDED in any decree foreclosing this mortgage and be paid out of Lthe proceeds of any
sale made s pursuance of any such decree: (A) All the costs of such suit or suits, advertising, sale, and con-
veyanee, including reagonable alwterneys’, solicitors’, and stenegraphers’ fees, outlnys for documentary evidence
and cost ol said abstract and examination of title, (2) all the moneys advanced by the Maertgoges, il any, for
any purposc authorized in the mortgige, with inlerest on sdeh advances ot the rate provided for in the principal
indebledness, rom the time sach advaoces are made: () all the aecrved interest semaining unpuid on the
intebtedness hereby secured; (4) all the said principal money remadning unpaid; (&) all sums pnid by the
YVeterans Administration on account of the guaranty or insurance of the indebiedness secured hereby. Fhe
averplus of the proceeds of sade, i any, shall then be paid Lo the Mortgagor,

H Mortgagor shall pay said note at the time and in the minner aforesaid and shall abide by, comply with
and duly pesform wll the covenants and agreements herein, then this conveyance shall be null and veid and
Maortgapgee will, within thirty days after written demand therelor by Mortgagoer, execule a relense or satisfac-
tion of this mortgage, and Morlgagor hereby waives the benefits of nil stistules or laws which reguire the ocarlier
vxccution or delivery of such release or siatisfucelion by Martgogee.
instrument shall remain in full force and effect during any postponement or extension of

the time of paymentior the indebledness or any part thercoel hecveby secured; and no extension of the time of

prayment of the debt hirehy securcd given by the Mortgapee Lo any suceessor in interest of the Mortgagor shall

The lien of this

aperate Lo release, in any manner, the aripginal lianbility of the Mortgagzor.

i the indebtedness seduved hereby be puaranteed or insured under Pitle 38, United States Code, such

Pitde and Repulations issuved dhedcunder and in effect on Lke date hereol shall govern the righis, douties and
B 24 B
ind any previsions of this or other inastruments excculed in conneclion with

fiabilities of the parties hereto,
+ Repgulations are herchy amended to confaerm therefo.

said indebtedness which are inceunsistent with said Tithe o

THE COVENANTS HEREIN CONTAIMNEG shall bind, and the bhenefits and advantages shall inure, to the respec
administrators] suesessors, and assigos of the parkties hereto. Wherever usoed, the
the plural the singuelar, und the use of any gender shall include all
lade any payee of the indebtedness hereby secured or uny trans-

tive heirs, sxccutors,
singular nurmber shall include the plural,
gemders, and the Lterm "Morvtgagee™ shall nwe
feree thercol whether by operation of law or otherwies,

WITNESS Lthe hand and seal of the Mortigagor, thoeiy and year fivst written

,Zﬂé_ / ?7/##14_ {Seal) ZA’%Mg _7/*’77/’5";:1_9 (Senl|
XRONINE

EDDIE L. MOORE T. MOORE
{Seal)

[8enl) 4

STATE OF ILLINOIS a8:

COUNTY OF COOK

1, 1E 1.. (4 ol ;v Hf'Ei'!:“:,i}wg(ld?%'élh connty and Stale

Certify That
Hek HAXEPHEER personally known aeCme to Le the sume person whose '
name S subscribed Lo the foregoing instrument appeared before me thie G0y in person and wcknowledged :

that they signed, senled, und delivered the sail instrument as their %t und veluntnry act for the
uses ud purposes Lherein set forth, includieg the relense and waiver of the righl of homes teasd?

a v e

aforesaid, Do Hereby

GIVEN under my hand and Nulull.ll ‘M-.ll Lhm . day of N L N L, AD 19 o
[P,

“OFFICIAL SEAL" TR e SNRTEE N

NANCY. A. DE AH . M N " Notury Public,
Notary Public, State of Illinois VA FORM 256A10 dlome Laan)

Loan {t: 808488-8
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This Rider, attachced to and made part of the Mortgage, Mortgage Deed, bDecd of

Security Deed or Vendor's lLien (the ‘'Security Instrument'!)

EDDIE L. MOORE AND YVONNE T, MOGRE, HIS WIFE ( "orr r,D Fleet
the O and ee

MLender') dated MARCH 23 , 19 30 revises

Mortgage Corp. (the
the Security Instrument as follows:

Due-On-Sale: This loan is imnediately due and payable upon transfer of
unless the

the property securing such loan to any transferee,
tion of the loan 1s established pursuant to

acceptability of the assump
sectici. 1817A of chapter 37, title 38, United States Code.

Fundi tee: A fee equal to one-half of 1 percent of the balance of this
Toan as of .the date of transfer of the property shall be payable at the
vrime of trarsfer to the loan holder or its suthorized agent, as trustee
for the Secretary of Veterans Affeirs. If the assumer fails to pay this
fee at the tim: =of transfer, the fee shall constitute an additicnal debt
to that already recured by this instrument, shall bear Iinterest at the
rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or (ny ‘transferee thereof, shall be Iimmediately due and
payeble. This fee i automatically waived if the assumer is exempt unde

the provisions of 38 U.S.C. 1829(b). .

Processing Charge: Upon application for approval to allow assumption of
this loan, a processing fee or be charged by the loan holder or its
authorized agent for determiniry the creditworthiness of the assumer and
subsequently rvevising the bholder’s ownership records when an approved
transfer 18 coupleted, The amoun: of this d e shall not exceed the
maximum ‘established by the Veterans' sdministrat for 2 loan to which
section 1817A of chapter 37, title 38, U.aited States Code applies. .

Indemity Liability: 1If this obligation ‘2 assumed, then the assumer
Fereby agrees to assume all of the obligatins of the veteran under the
rerms of the Instruments creating and securingthe loan, including the
obligation of the veteran to indemify the Veterans Administration to the
extent of any claim payment arising from the guaruirty or insurance of the

indebtedness created by this instrument.

The borrower further agrees that should this Security Instrument and the
note secured hereby not be eligible for guarantee under the Servicemen's
Readjustment Act of 1944 as amended within 90 days from the "date hereof
(written statement of sny officer of the Veterans Administration or
authorized agent of the Secretary of Veterans Affairs deted suosequent to
the 90 days time from the date of this security instrument, demf.ql.n% to
guarantee sald note and this mortgage, belrg deemed concluzive (proof of
such ineligibility), the Lender or the Holder of the note may a-

optica declare all sums secured hereby inmediately due and payable.

its

MARCH 23 , 19 90

ity T e (Seal)

Bo EDBRIE L. MOORE

THIS INSTRUVENT 1745 FREPARED BY
GREG MCLAUGHLIN FOR -

Fioet fiorigage Corp.
10046 S0UTH WESTERN AVE s &L Sea
GHICAGO, ILLINCIS GUG43 . ///,f%i’lft/@ t P T Lk, ¢ 1

BOTPOWET yyonng T. MOORE, HIS WIFE

PS-591 Revised 3/89
Muletistate VA Rider
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