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MORTGAGE

THIS MORTGAGE (“Security Instrument™ Y is given on ... Mareh. 27 . ,
19..90.. The morgagor is DAVID. B DARLSTROM. AND., MARLA L. DAELSTROM.. His.Wiie “
(**Borrower™). This Security INStrumentis BIVEN 10 .o nern

|

ANFRICANNAU,L\ALBAVKANI?I‘RUST LCOMPANY..OF  CHICAGD....coccv i, , which is orgdmlcd and existing
under the laws of . UL TD BTATES. QF . AMERLCA ... e and whose addressis ...
33 Norvh lasalis asreets. Ghlcages. 1 11in0ls, 80690 s ( “Lender )

seincipal sam ob L TEREE.. RUBDBED.. THOUSARD.. AND. NO/ 100 =m=

................................................................ Dollars (U.S, $.300. 000, 00==m=). This debt is evidenced by Borrower's note
dated the same date as this Secury Instrument {“Nou. whlch provides for monthly payments, with the full debt, il not
paid =arlier. due and payableon C.../......... 8 APEIL 1, 2200 This Security Instrument
secures to Lender: (a) the repaymzat of the debt ewd(_nccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all olies sums, with intarest, advanced under paragraph 7 to protecs the security of this
Security Instrument; and (c) the perforayin.s of Borrower's covenants and agreements inder this Security Instrument and

the Note. For this purpose, Borrower does herehy morigage, grant and convey to Lend ' the following described property
01 010 1 . RO P PSPPI County, Illinois:

Borrower owes Lenderdhey

located in ..o v

1f the monthly installment hervein is more than twice the regularly scheduled
as a BALLOON PAYMENT.

W

monthly installments, 1t is fdencdifiad

THIS LOAN IS DUE AND PAYABLE IN 5 YEARS.| YQU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPALD INTEREST THEM-DUE. THE BANK IS5 UNDER NO OBLIGATION
TO REFINANCE THE LOAN AT THAT TIME. YQU WLLX THERETORE BE REQUIRED TO MAKE PAYMENT
Ol OF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAWE TO FIND A LENPER WILLING TO LEND
YOU THE MONEY AT PREVAILING MARKET RATES, WHICE M.Y BE CONSIDERABLY HIGHER THAN

THE INTEREST RATE ON THIS LOAN.

PARCEL t:
LOT 2 IN SARA LANE SUBDIVISION, BEING A SUBDIVISION OF TdHE SOUTH WEST Ll/4 OF THE NORTH
WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 12, TOWNSHIP 42  MORTH, RANGE % EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS

PARCEL 2:
EASEMENT FOR PRIVATE STREET OVER SARA LANE SUBDIVISION RECORDED APRIL 30, 1981 AS

DOCUMENT 25855690, IN COOK COUNTY, ILLINOLS.
TAX 1T n # 01 12 100 ¢22

The Mortgagor consents and warrants that 1t will take all the steps necisvary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amendesd and that, if
required by the Mortpagee, the Mortgagor will cause the real estate which.is the subject
cter of this mortgage to be 1lnsured pursuant to the provision of this Ack,
Barrington Hills

L2.8ara Lane i, Barringeon Hills
[Street} (City] ’

Hinois B00L0 ... {*'Property Address™);

which has the address of

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appuriznances, rents, royallies, mineral, nil and gas rights and profiis, water rights and stock and all fixtures now or
herealler a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved ard has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will deferud generally the title to the Propesty against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
bmited variations by jurisdichon to constitute s uniform security instrument covering real property.

Z5TIP106

Form 3014 12/83

ILLINOQIS —smngic famiy—FNMA/FHLMC UNIFORM INSTRUMENT
AEOADER FAOM ILLIANA FIMANCIAL, {NC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shal} pay the premiums required to maintamn the insurance in effect uniil such time as the requircment for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make ceasonable entries wpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim (or damages, direct or consequential, in connection with
any condemnation or other taking of any past of the Property, or for conveyance in lieu of condemunation, are hereby

assigned and shall be paid 1o Lender, ) o
In the event aof & total taking of the Praperty, the proceeds shall be applied to the sums secured by this Sccurity
insirument, whether or not then due, with any excess paid to Borrower. In the event of a partie} tuking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Secarity Insirument shall be reduced by
the amount of the proceeds multiplied by the folfowing fruction: (a} the tatal amoumt of the sums secured immediately
before the wking, divided by {b) the fair market value of the Property immediately before the taking, Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Burrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower ails 10 respond to Lender within 30 days after the date the notice is
given, Lender ivGuihorized ta collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
1o the sums socured by this Security Instrument, whether or not then due.

Uniess Lerder and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the dué diice of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

iD. Berrowe Mat Released; Forbearance By Lender Not a Waiver. Exiension of the lime for payment or
modification of amoriizzdon of the sums secured by this Security Instrument. granted by Lender (o any successor in
interest of Borrower shall ol operate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be regquired tercommence procecdings against any successos i interest or refuse iv extend time for
payment or otherwise modify pindirtization of the sums secured by this Security Instrument by reasor of any demand macde
by the original Borrower or Borr/»wer's successars in jnterest. Any forbearance by Lenderin exercising ahy right or remedy
shall not be a waiver of or preclude therexercise of any right or remedy.

11. Successors and Assigns BeodiG; Joint and Several Lisbility; Co-signers,
this Seeurity Instrument shall bind and Yenefit the successors und assigns of Lender and Borrower, subject to the provisions
of pusagraph 17. Borrower's covenants and Ggrepments shall be joint and several. Any Bosrower who co-signs this Secusily
Instrusitent but does not execute the Note: Za) is co-signing this Security Instrument only to maortgage, grint and convey
that Horrower's interest in the Property under (helterms of this Sccurity Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument: @i (c) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accosnmodations withcegard to the terms of this Security Instrument or the Note withowt

The covenants and agreements of

thiil Borrower's consent.
12. Loan Charges. [ the loan secured by this Seoarity Instrument iy subject to g lsw which sets maximum loan

charpes, and that faw is finally iaterpreted so that thelinterest or other loan charges collecied or to be collected in
connection with the foan exceed the permitied limits, thes 74 any such loan charge shall be reduced by the amount
necessary (o reduce the charpe 1o the permitted limit: and {(b) sy sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chaose’to make this refund by reducing the principsl owed
under the Note or by making a direet puyment to Borrower. 1f a reivad reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation AfTecting Lender's Rights. [T enactment or 2xriration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfoiceable according to its terms, Lender, at its oplion,
may reguire immedinte payment s full of all sums secured by this Secusity Insirument and may invoke any remedies
permitied by paragraph 19, IF Lender exercises this option, Lender shall take thestips specified in the second paragraph of

parpgraph 17

14, Notices.
mailing it by first class muail unless applicable Jaw reguires use of another method.” T
Property Address ar any other address Borrower designates by notice to Lender. Any ntice to Lender shall be given by
first chass mail to Lender's address stated herein or any other address Lender designates by patice to Borrower. Any notice
pravided for is this Security Instrument shall be deemed to have been given 1o Borrawer or Lonrdersvhen given as provicded

Any natice to Borrower provided for in this Security Instrunientcholl be given by dedivering it or by
o _notice shall be directed to the

w thos paragraph.
15. Goveraing Law; Severability.  This Security Instrument shall be governed by federal v Cund the law of the

Jurisdiction in which the Property is located, In the event that any provision or clsuse of this Seeurity rastrument or the
Nete conflicts with applicable law, such conflict shall ot affect other provisions of this Security lnsindraent or the Nole
which ¢un be given effect without the conflicting provision. To this end the provisions of this Security listrument and the
Noe are declired wo be severabiv,

16, Bovrower's Copy.  Borveower shall be given one conformed capy of the Note and of this Security nstrument.

17, Transfer of the Progerty or o Benefieinl Intecest in Borrower, 0 all or any part of the Property o any
interest in B is sold or transfesred {(or i a beneficial interest in Borrewer is sold or transferred and Borrower is nob o natural
persony without Lender's priar written consent, Lender may, at its option, reyuire immediate payment in full of all sums
secared by this Security Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federat Taw as of the date of this Security Instrument.

I Lender exercises this option, Lender shalf give Borrower aotice ol aceeleranon, The notice shall provide a period
of ot less than 30 days from the date the notice is deltvered or mailed wirhin which Borrower must pay all sums secured by
this Security Instrument. 16 Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remethios permitted by this Securiey Tnstrmaient without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, 11 Borrower medts certnm canditions, Borrower shall bave the right o have
enforcement of this Securdy Instrument discontinued it any time prior 10 the earlier oft () 5 days (or such other period as
applivable law may «pecily for reinstatement) before sale of the Property pursuam to any power of sale comtatned in this
Secunty Instrument; or (b)Y emiry of o judgment enforcing this Security Instrument. Those condittans are thar Borrower:
{a) pays Fender all sums which then would be due under this Seeurity Instrument ad the Note had no acceieration
occurred; (B) cures any default of any other covenants ar agreements, (o] pays @ll expenses incorred in enforcing this
Securiy Instrumient, including, but not limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the on of this Seeurity Tastrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall comtinue unchanged. Upon ranstalement by
Borrower. this Security Tostrument and the obligations secured hercby shall remain fully effective as if no agceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceferation under paragraphs 1dor 17,
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