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FHA Case No.

State of flinois MORTGAGK 131-6028566-734
THIS MORTGAGE {*Security Instrument’) is made on MARCH 26 , 19 90

‘The Mortgagor IS oyNTHTIA L. BERNER, A SPINSTER

$17.00

WHHIIAFRREIR RN
, (**Borrower’”), This Sccurity Instrument is given to
THE NOKiSEEN TRUST COMPANY

which is organized and existing uridor the laws of ILLINOQIS . and whose
address is 50 S. TA SALLE ST2iET, CHICAGO, ILLINOIS 60675
{(*‘Lender’”). Borrower owes Lender the principal suim of

FIFTY FOUR THOUSAND NTINE HUNDRED AND 00/100

Dollars (U.S. § 54,900.00 3. (Fhis'debt is evidenced by Borrower’s note dated (he.same dote as this Security
Iastrument (*Note'"), which provides For monchiy payments, with the full debt, if not paid carlier, due and payable on

APRIL 01, 2020 . This Scewrity Instrument secures (o Lender: (a} the repayment of the debit evidenced
by the Note, with interest, and all renewals, extensions pad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this security [nstrument; aad (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the NotZ, For this purpose, Borrowaer doces hereby mortgage, grant and

convey to Lender the Tollowing described property located in CO0K
County, Ilinois:

SEE LEGAL RIDER ATTACHED S
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TAX IDENTIFICATION NUMBER:17-04-224-047-1066 '

which has the address of 1221 N. DEARBORM #12118 CHRICAGO {Sireer, Cityl,

Hlinois 50610 (i Codel, (CProperty Address™);

TOGETHER WITH ull the improvemenis now or hereafter erected on the property, and all casemenis, rights. appurtenances,
rents, royalties, mineral, oil and gas rights and profits, wiader rights and stock and all fixtures now or hereafier a pant of the
property. All replacements and additions shall also be covered by this Security instrument. All ol the foregoing is referred
to in this Security Instrument as the ““Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propernty s unencumbered, excepl For encumbrances of record. Borrower warruants
and will defend generally the fitle to the Property against all clims and demands, subject to any encumbrances of record.

1. Payment of Princips), Tnlerest nnd Lite Charge. Borrower shadl pay when due the principal of, and imerest an, the
debt evidenced by the Note and Jate chiarges due under the Note.

2. Montbly Puyments of Taxes, lnsurance and Other Charges. Borrower shali include in ach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Any application of the proc o N alflshs A A 5 daﬂ!ofﬂﬂm monthly payments, which
4re relerred to i Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required (o
pay all owstanding indebiedness under the Note and this Security instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coltect Fees and charges authorized by the Seeretary,
9, Grounds Tor Acceteration of Debtl,
G Default. Lender may, except as limited by regalations issaed by the Seeretary in the cise of payment defaulls, require
inmediate pavment in full o) all sums secured by this Seeurity Instrument ji:
(i) Borrower defauits by fatling (o pay in full any monthly payment required by this Security Instroment prior to

or on the due date of the next monthly payment, or

(ii} Borrower defaulis by failing, for a period of ¢hirty days, to perlform any other obiigations contained in this
Security Instrument.

th} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
seeretary, require immediate pavment in full of all the sums secured by this Sceurity Instrument it

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, ancd
(i) The Propeny is not accupied by 1he purchaser or granice as his or ber primary or secondary residence, or the
purchases or grantee does so occupy the Property but his or her credic bas not been approved in accordance with
the reeddrenments of the Secretary.
() No Waiver, W circumistinces ocour that would permit Lender 1o require immediate payment in full, hor Lender
does not requile such payments, Lender does not waive its rights with respect to subsequent evenis.

() Regulutions o AV Seeretury. 1 muny circumstances repulations issued by the Secretary will Himit Lender's rights
in the case of paymenddefaults to require immediate payment in full and foreelose if not paid. This Security Instrument
does not authorize acecktation or foreclosure i not permitted by regulations of the Secretary.

1. Reinstatement, Borrowet Wesoa right 1o be reinstated i Lender has required immediate payment in full because of
Barrower's failure 1o pay an amoesd due under the Note or this Sceeurity Instrument. This right applics even after foreclosure
procecdings are instituied. To reinstate/the Security Instrwment, Borrower shall tender in @ fump sum all amounts required
1o bring Borrower’s account eurrent inciedisg, to the extent they are obligations of Borrower under this Security Instrument,
toreclosure costs and reasonable and customiary 2rrormeys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security’ Insitument and the obligations that it secures shall vemain in efTect as if Lender
had not required mmmediate peyment in full, However, Lender is not required 1o permit reinstatement if: {i) Lender has accepred
reinstatement ater the commencernent of forecloturd proceedings within iwo years timuediately preceding the commencement
of a current loreclosure procecding, (i) reinstaterneniwitl preclude foreclosure on different grounds in the future, or (i
reinstateriont will adversely atfect the priority of the i created by this Security Instrument.

P, Borrower Not Released; Forbearance By Lender Naiva Waiver, Extension of the time of payment or modification
of amaortization of the sums secured by this Security Insirument granted by Lender to any suctessor in interest of Borrower
<hall not operate (o release the liability of the original BorrowesoBorrower's successor in interest. Lender shall nos be required
(@ commiciiee proceedings against any successor iy interest or refuse roextend time {or payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ot any denrans made by the original Borrower or Borrower's successors
in interest. Any Forhearance by Lender in esercising any right or rafngsély shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Sigascs, The covenants and agreements of this Security
Instrument shall bind and benefit the suceessors and assigns af Lender and Borrewer, subject 10 the provisions of paragraph
Wb, Rorrower's covenants and agreements shatl be joint and several. Any Barrover who co-signs this Security Instrument
but does ot esecute the Nole: G} s co-signing this Sceurity Tnstruiment only teangingage, grant and convey that Borrower's
interest in the Property under the terms of this Scenrity Instrument; (b) is not peranally obligated to pay the sums secured
by this Scecurity Instrument; and (v) agrees that Fender and any other Borrower may.agree 1o extend, modify, forbear or make
any accommodations with regard to the term ol this Security Instrument or the Noe svithout that Borrower's coisent.

3. Notices. Any notice to Borrower provided Foy in this Sceurity Instrument shail be given by delivering it or by mailing
ity First chiss mail unless applicable law requires use of another methoed. The notice shall bedirected to the Property Address
or any ather address Borrower designates by notice to Lender, Any notice to Lender shall be giverroy Jrst class mail 1o Lender’s
address stited berein or any address Eender designates by notice ta Borrower, Any notice provided for /n this Sceority Instrimenn
shall be deemed o have been given to Horrower or fender when given as provided in this paragrapts

14, Governing Law: Severability. This Security Instrument shall be governed by Federal law and the 'avy of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or she Note eonflicts
with applicable law, such conflict shall not affeet other provisions ot this Sceurity Enstrument or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Security Instrument and the Noie are declared to
he severabic.

15. Borrower's Copy. Borrower shail be given one vonfarmed copy of (his Security Instrument.
P E I A

16. Assignment of Rents. Borrower uncanditionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes ender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Leader or Lender’s agents, However, prior (o Lender’s notice to Barrower of Boarrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall colicer and receive afl rents and revenues af the Property
as trustee for the benefit ol Lender and Borrower. This assigament of rems constitutes an absolute assienment and oot an
assigmment for additional security only,

1f Lender gives notice ot breach ta Borrower: (w) afl rents received by Borrower shall be held by Borrower as trustec for
benefit of Lender only, 1o be applied ta the sums secnred by the Sceurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
ar Lender's agent on bender’s written demand to the tenant,

Borrower hae not executed any prior assignment af the rents and hus not andd will not perform any act thin would prevent
j ender From exercising its rights under this paragraph 16.

35YIVYI06

Lender shall not be reguired 1o enter upon, take control of or maintain the Broperiy before or after giving notice of bresch
1o Borrower. However, Lender or a judicially appointed recciver may do so al any time there is w breach. Any application
of refite sliall ot cure or waive any defauk or invalidate any ather rvight or remedy of Lender. This assigmment of rents of
the Property shall terminate when the debt sceured by the Security Instrument is paid in full

Huve X ot
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. UNOFFICIAE COPY: s s

UNIT MUMBER 1211~ IN PHE TOWERS CONDOMINIUM AS DELINEATED ON SURVEY OF
PHE FOLLOWING DESCRTBED PARCELS OF REATL ESTATE:

PARCET. 1:
THE SOULH $IEsST 174 OF L1 2 (EXCEPTT I'HAT PARY 'THEREDF, 'TAKEN OR USED
FOR ALLEY), IN BRONSON'S ADDIPION 'O CHICAGO, IN THE NORTH EAST 1/4 O
SECTION 4, YTOWNSHIP 39 NORTH, RANGE 14 RFEAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, TLLINOIS.

PARCEL 2:
LOTS 2 AND 3 {(EXCEPT ‘I'HAT PART OF SALD LOTS, TAKEN OR USED FOR ALLEY),

IN THE SUBDIVISION OF LOT 1, IN BRONSON'S ADDITION T0O CHICAGO, IN THE
MNORTH BAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 6 IN NE SUBPIVISION OF THE WEST 1/2 OF LOTS 4, 5, AND € IN THE
SUBDIVISIQN, OF LOT 1 IN BRONSON'S ADDITION TG CHICAGD IN SECTION 4,
TOWNSIHTP 340 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAM,

I COOK COUNTY, I[LLINOTIS.

WIRICH SURVEY & ATTACHED AS EBXUHIBIT 'A' TO THE DECLARATION OF
CONDOMINTUM RECOR2E5ED AS DOCUMENT MUMBER 25169127; TOGETHER WITH ITS
UNDIVIDED PERCEMCAST TNTHEREST TN THE COMMON ELEMENTS, 1IN COOK COUNTY,

[LEINOIS.

MORTGAGOR ALSO HEREBY CGrRANTS T0O MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS ZCCURTENANT O THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BHNEFIT OF SAID PROPERTY SET FORTH

IN THE AFOREMENTIONED DECLARZTION OF CONDOMINIUM.

PTHIS MORTGAGCE IS SURBJECT PO ALS RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESEAVATTONS, CONTAINED IN SAID DECLARATION
THE saME AS THOUGH THE PROVISIONE OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LEHNGTH HERETHN.
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FIIA CONDOMINIUM RIDER

THTIS CONDOMINIUM RIDER IS MADE THIS Z26TH DAY OF MARCH, 1590 , AND IS
TNCORPORATED INTO AND SHALL BE NEEMED TC AMEML AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURLTY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THER UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TOD

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER"} AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AI'D LOCATED AT:

1721 N. DEARBORN 12118
CrI2AGO, IL 60610

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IiN THE COMMON ELEMENSDS, IN A CONDOMINIUM PROJECT KNOWN AS:

THE TOWERS CONDOMINIUM

IN ADDITION TO THE COVENANTS AR AGREEMENTS MADE TN THE SECURITY
INSTRUMENT, BORROWER AND LENDEX FURTHER COVENANT AS FOLLOWE:

1. RESOLUTION OF INCONSISTENCY. [T I'MIS SECURLTY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF ''HE NATIONAL HOUSING ACY,
SUCH SECTION AND REGULATIONS ISSUFL. TIHEREUNDER AND IN EFFECT ON
THE DATE DEREOF SHALL COVERN THE RiGATS, DUTIES AND LIABILITIES
QF TIE PARTIES HERETO, AND ANY PROVISICH OF THIS OR OTHER
[NSTRUMEN'TS EXECUTED TN CONNECTION WITH IS SECURITY INSTRUMENT

AND NOTE WIICH ARF INCONSISTENT WITH SAID SuCTION OF THE NATIONAL

HOUSTNG ACT OR REGULATTONS ARE HEREDY AMENDESL TO CONFORM THERETO,

2. ASSESSMENTS. [PFAILURE OF THE BORROWER 7O PAY THF _BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED RY THE
OWNER'S ASSOCIATION, AS PROVIDED IPOR IN THE INSTRUMBNTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFADLT
UNDER 'THE PROVISIONS OF SECTION 234{C) OF THE HOUSING ACT . AND
RESULT TN A LIEN MORTGACE, AS UDSED IN THE SECURITY TNSTRUMENT
THE TERM "ASSESSMENTS™ FXCEPT WHERE L' REFERS TO ASSESSMUNTS, AND

CHARGES BY ‘PHE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAN

"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,

DISTRICTS OR OTHER PUBLIC ''AXING OR ASSESSING BODIERS.”

IN WITNESS WHREREOPR, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.
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CYNTHIA L. BUERNER
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