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.*, State of THinois MORTGAGE 1315977534

MARCH 29TH 90

THIS MORTGAGE ('S ity Ins t'') is mad , 19
AGE £ SERIL ISR E0° P80 TRTNA PRADO and MARIA E AGUILAR,

; MA@S@?% SREALO Bo2vpaR PRADO |
w $17.00

wh-()sc address is 1377, N BOSWORTH, CHICAGOD, JL 60622
, (“*Barrewer'). This Sccurity Instrument is given to

MIDAMIRTCA FEDERAL SAVINGS BANK

which is organized and existing vadsr the laws of THE UNITED STATES OF AMERICA , and whose
5300 W. CERRWAZ, CICERO IL 60650

address is
{**Lender’’). Borrower owes Lender the princigal sum of
SEVENTY SEVEN THOUSANO_ THREE HUNDRED AND NO/100 ;;
al

Dollars (U.S. § T7,300.00./Thiv debt is evidenced by Borrower’s note dated the same date as this Security
Instrument {“Note'), which provides for monthiy payments, with the full debt, il not paid earlicr, due and payable on

APRIL 18T, 20290 . This Secarity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions <nd modifications; (by the payment of all other sums, with interest,
advanced under paragraph 6 to proteet the security of this Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the NoroFor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the folowing described property locatec in
CO0K

G- Ug “Sif' & \,:;

County, !linois:
LOT 23 IN THE SUBDIVISION OF THE S0u7M 1/2 OF BLOCK 11 IN CANAL ’
TRUSTEES' SUBDIVISICN OF THE WEST 1/2(L¥CEPT THE SOUTHEAST 1/4 QOF THE
NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4) OF SECTION

5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF ThE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, TLLINOIS.
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P,I.N. 17051160170000
which has the address of 1323 N BOSWORTH, CHICAGO {Street, €ry],
Hlinaois 650622 (1P Code], (“‘Property Address''):

TOGETHER WITH all the improvements now or hercalter erected on the property, and all easements, rights, appurienances,
rents, royaltics, mineral, oil and gas rights and praofits, water rights and stack amd all fixtures now or hercalter a part of 1he
property. All replicements and additions skall also be covered by this Sceurity Instrument. All of the foregoing is referred
to in this Security Instrumeny as the “'Property.’”

BORROWER COVENANTS that Horrower is lawiully seised of the estaic hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Properiy is unencumbered, except for encunibrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Inferesi and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
3

2. Maonihly Pavments of Taxes, Insuruance and Other Charges. Borrower shall inciucle in each monthly payment, togeiher
with the principal and interest as set fordh in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or (o be fevied against the Property, (b) leaschold payments or ground rents on the Property, and (v} premiums for

insurance reqguired by paragraph 4.
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Any applicaiion ol the procd : i T P i fle datd of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payinents. Any exeess proceeds over an amount required o
pay all outstanding indebtedness under the Note and this Security Instrument shatl be paid to the entity leaally enanled thereto.

R. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Bebt.
() Defastlt. Lender may, excepr as limited by regultations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in (ull any monthly payment required by this Security Instrument prior to
or an the due date of the next manthly payient, or
{ii) Borrower defaults by faifing, for a period of thirty days, to perform any other obligations comained in this
Sceurity fnstrument.
(h) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums sccured by this Sceurity Instrument if:
(i} All or part of the Property is atherwise transferred (other than by devise or descent)y by the Borrower, ind

esidence, or the

(1) Fhe Property is not ogeupivd by the parehaser or grantee as his or her primary or sevondary s
purchasdror graniee does so occupy the Property but his or hey credit has ot been approved in accordance with

the requicements of the Sceretary.

{e) No Waiver ficircumstances oecur that would permit Lender 1o require immediate payment in full, but Lender
does not reguivesvch payments, Lender does not waive its rights with respect to subsequent events.

() Reguladions «f 202 Secretary. In many circuimstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymert &efults 1o require immediate payment in full and foreclose if not paid. This Sccurity instirument
does not authorize acéelersdion or foreclosure if not permitted by regulations of the Seeretary.

10, Reinstatemient. Borrower Pog'a cight to be reinaaded i Lender has required immediate payment in full because of
Borrower's failure to pay an amount due-under the Note or this Security Instrument. This righi applies even after foreclosure
procecdines ary instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum Al amounts required
16 bring Borrower's decount current meluding, 1o (he extent they are obligations of Barrower under this Sccurity Instrument,
forccdosure costs and reasonabie and customary armineys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sceurity, Instrument and the obligations that it secueres shall remain in ¢ffect asif Lender
bad not reguired immediate payment in Fufl. Floweron, Lender is not reuired to permit reinstatement i (i) Lender has accepted
Feinstatement after the commencement of foreclolure nroceedings within two years immediately preceding the commencemernt
of o current Toreclosure proceeding, (i) reinstateminy witt preclude forectosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the'iien created by this Security Instrument.

11. Borrawer Not Released; Forbearance By lender Yot & Waiver. Extension of the time of payment or madilication
of amortization of the sums secured by this Security Instrumnent granted by Lender 1o any successor in interest ol Borrower
shall not operate 1o release the diabitity of the original Barrower ¢f Dorrower’s successor in isterest, Lender shall not be required
o cotnmence proveedings against any successar in nlerest or refusedofextend e for paviient or otherwise ntodily amortization
ol 1he stns seenred by this Sceurity fostrament by reason of any daQualanade by thte original Barrawer or Borrower's SUCCessors
in interest. Any forbearance by Lender in exercising any right or repredir shall not be a waiver of or preclude the exercise of

any right or remedy,

12. Successors and Assigns Bound: Joint und Several Liahility: Co-8tters, The covenants and agreernitents ol this Security
Instrument shall bind and benefit the suceessors and assigns of Lender and Berrover, subject to the pravisions of puragreaph
Y. b, Borrower's covenants atd agreements shall be joim and several. Any Borrover wlho ca-signs this Sceurity Instrument
bt does ot execiHe the Note: (o) is co-signing this Security [nstrument only 1o piostgage, grant and convey thai Borrower's
sterest in e Property under the ternn af this Security Instrument; {0} is not pe savigdly obligated (o pay the sums secured
by this Seenrity Instrument; and (c) agrees that Lender and any other Borrower may agrecido estend, modify, Yorbear or make
any acconnmaodations with regard (o the 1enn of ihis Sccurity Instrument or the Note

13, Notices. Any notice to Borrower provided tor in this Security fnstrument shall be oon by delivering it or by mailing
it by first class mail uidess applicable low requires use of apother method, The notice shall bu'diresred 1o the Property Address
ar any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be giver by Tiest class mal to Lender’s
addross stated herein or any address Lender designates by notice 1o Borrower, Any notice provided foran vhis Seeurity Tnstrument
Jhatt be deemed (o have been given to Borrower or Lender when given as provided in this paragrapl.

14. Governing Law: Severability, This Sccurity Instrument shall be governed by Federal law and thiedaan: of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Enstrument-gsrane Note confllicls
with applicable Law, such conftlict shall rot affect other provisions of this Security Instrument or the Note wiiich can be given
effect withot the conlicting provision. To this end the provisions of this Security Instrument and the Note are dechared 1o
be severable,

15, Borrower’s Copy. Borrower shall be piven one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ol the Properiy.,
Borrower suthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs rach tenant of the Property
to pay the renes w Lender or Lende’s agents, However, nriar te Lender’s notice 1o Borrower of Borrower’s breach of any
covenan: or agreeent in the Security Instrument, Borrower shall collect and receive all rents and revenues of thie Propersy
as Lrustee for the benetit of Lender and Borrower. This assignment of rents constituies an absolule assignment and not an
assignment for addinional securny onty.
(o all rents received by Borrower shall be held by Borrower as trustee for
ccired by the Seeurity tostrument; () Lender shall be entitled 10 collect

I Lennder gives notice of breach to Borrower;
and unpaid to Lender

Penefit of Lender only, 10 be applicd to the sums
and receive wll of the rents of the Propertys and (¢) cach enant of the Property shall pay all rents due

or Lender's agent on Lender's written demand ta the tenant.
HBorrawer has not exceuted any prior assigninent of the rents and has not and will nor poerform any act that would prevent

Cender from esercising its rights under this paragraph 16,

i_ender shall not be required 10 enter upon, take comirol of or matintain the Property belore or afier giving notice of I’I'Ci_lch
(o Borrowes. However, Lender o o judicially appointed recelver may do so at any tinw there is o breach. Ay application
of rents shall not cure or waive any default or invalidite any other right or remedy of i.ender. This assignment of ronts ol
tiw Property shall terminate when the debrt seeured by (he Security Instrument is patich in fuli.
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FHA Due-on-Sale Rider

This Rider is made this 29th dayof MARCH , 1990 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to
Secure Debt {the "Instrument") of the same date given by the undersigned (the "Mortgagor")

and covering the property described in the Instrument and located at:

1223 N. Bosworth, Chicago, TL 60622

(Property Address)

The mortgagee shall, if permitted by applicable law and with the prior approval of the Federal Housing
Commissioner, or his or her designeg, derlare all sums secured by this mortgage to he immediately due and
payable if all or any part of the property is50!d or otherwise transferred (other than by devise or descent) to

a purchaser or grantee who does not occupy-in2 property as his or her principal or secondary residence, or
to a purchaser or grantee who does so occupy the property but whose credit has not been approved in

accordance with the requirements of the Commistioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions contained in this FHA Due-
on-Sale Rider.

/
- v
) /J(a)_,,c %)ljﬂ S S S S ,{’4,’/75?
{ Witness Jose' Pr 6? j)gbngagor
Sl b dG LA

Witnesa Maria ¥, Aguilar Mortyagor

-:‘:'m',agor

Martgagor

SMU 1174 (150)

&
-
o
o
P
b
o
¥




e, i, S e . L. iy

Py N TR TN S o Tt ; [ PR ST 2 . E ’ bl
[N SR N oty A L R SO ; f 2

UNOFFICIAL COPY




UNOFG KahtMrbal DR Y

(Assignment of Rents)

e
THIS 2-4 FAMILY RIDER is made thi52 ............ day of e .
and is incorporated into and shall be deemed to amend and suppliement the Mongage, Deed of Trust or Security Deed (ihe
“Secuvity Instrument””) of the same date given by the vndersigned (the “Bomowers™) to secure Borrower's Note to
Mid America Federal Savings and Loan. Association ™™ ... {the “*Lender’™

of the same date and covering the property described in the Sccurity Instrument and tocated at:

1323 N BOSWORTH, CHICAGO, 1L 60622

. |Propery Address]

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, osdinziees, regulations and requiremenis of any governmental body applicable 10 the Peoperty .

B. SUBORZINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sceurity Instrumeny 10, be perfected against the Property without Lender's prior written permission.

€. RENT LOS5 INSURANCE. Borrower shall maintain insurance ngainst rent loss in addition to the other hazards
for which insurance is reuired by Uniform Covenant 5.
B. “BORROWER'S fULMT TO REINSTATEY DELETED, Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF-LEASES. Upon Lender's reguest, Borrower shall assign to Lender all leases of the Property
and al] security deposits made in cor/nesticn with leases of the Property. Upon the assignment, Leader shall have the right to
modify, extend or terminate the existing leases and to exccule new leases. in Lender's sole discretion. As used in this

aragraph I, the word “‘lease’ shall mean/ 'sudlease™ if the Sccurity Instrument is on a leasehnld.
paragrap ¥y

F. ASSIGNMEINT OF RENTS. BorrGver unconditionably assigns and transfers to Lender all the rents and revenucs of
the Propenty. Borrower authorizes Lender or Leadsey agems 1o eollect the rents and revenues and hereby direets ench tenant
of the Property to pay the rents 1o Lender or Lenaed sfagents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenont or agreement in the Security [istrument, Borrower shall collect and receive all rents and revenues of
the Property as trusiee for the benelit of Lender and Borrov er. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach (o Borrower: (1) all rentiriotived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied 1o the sums secured by the Saevrizy Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) each tenant of the ‘Proprity shall pay afl rents due and unpaid to Lender or
Lender's agent on Lender's writien demand o the tenant.

Borrower has not exccuted any prior assignment of the rents and Lz not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall nat be reguired to enter upon, take control of or maintain-the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may (oo at any time there is a breach, Any
application of rents shall not cure or waive any defuult or invalidate any other right o' reriiedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which Lender has
an interest shall be # breach under the Sceurity Instrument and Lender may invoke any of the relsedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borower accepls and agrees to the lerms and

4

pysicms contsined in this =4 Tumily Rider.

MARIR TR RGUVLAR (Seal)
MARTA E AGUILAR Barowar

} *#N/K/A MID AMERICA FEDERAL SAVINGS BANK.

T3TTV106

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument Form 3170 12!8?
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