REITITE GunRANTY gr0n 3. SHEK)

UNOFFICIAL.GQRY . ,

DERT-01 RECURDING 119,00y

o TEIEII TRAN RII9 ORSE0 90 GYrIvin

R e e P = e
SO0 COUNTY RECORDER

FHA MORTGAGE
FHA CASE NO.
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. ThisMortgage (\/sezurity Instrument "} s given on March 19, 19 gp
Thie Mortgagor is GLENN D, THOMAS AND MARILE THOMAS, HUSBAND ARND WIFE

378 Graceland Des Plaines, I[llinois 60016
whose address is

(" Borrower™'}. This Scenrity Instrument is given to
MOUNTAIN STATES MORTGAGE CENTERS INC.

whichis organized and existing under the laws of State of Utah , and whose
address is
1333 East 9400 south Sandy, Gtah 84093

41 ender'"). Borrower owes Lender the principal sum of
Fifty Five Thousand Three-ilindred Seventy Four dollars and no/100ths

Doltars (U.S. $ 55,374.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secar’ty tnstrument (FNote™), which provides for
monthly payments , with the full debt, if not paid carlier, due and payableo” April 2015

This Security Instrument secures to Lender: (a) the repayment of the debt evizenved by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of ail other sutns, witainterest, advanced under paragraph 6o
protect the security of this Security Instrument; and (¢} the performarice of Borrowvel s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does heseby mortgage, grant and convay Lo Lenderthe
following described property {ocated in Cook onnty, Hitngis:

LOT S AND THE NORTH 1/2 OF LOT 4 IN BLOCK 4 IN MECHANICS' ADDITION 10 DES
PLAINES, IN THE SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL #MERIDIAN, LN TCOK COUNTY,

TLLINOIS.
Tax ID # 09 17 211 023 ; *s“J

91131387
R

378 Graceland Des Plaines,Illincis 60016

[Strect) 1Citv)
Nlinois (*Property Address™);
{Zip Codel

which hasthe address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawlully seized of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend geagrally the title to the Property against all claims and demands, subjeet to any encumbrances of record,
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9. Grounds 7
(1) Defaull. Lender may, except as limited by regulations issued by the Secretary in the ease of payment defaulls, require
immedinte payment in full of all sums secured by this Security Instrument jf:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
{ii} Borrower defaukis by failing, for a period of thirty days, to perform any other obligations contained in this Sccurity

Instrument.
{h) Sale Without Credit Appraval, Lender shall, if permitted by applicable law and with the prior approval of the Sccretary, require
jnunediate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of the Property is otherwise transferced (other than by devise or descent) by the Borrower, and

(i} The Property is not oceupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
grantec does so vccupy the Property bul his or her credit has not been approved in accordance with the requirements of the Secretary.

(¢) Mo Walver, IT circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulutlons of HUD Secretary, in many circumstances reguiations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, to require intnediate payment in full and foreclose if not paid. This Security Insirument does
rnot authorice acceleration or foreclosure if nov permitied by regulations of the Sceretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failvss to pay an amnount due under the Note or this Security Instrument. This right applies even after foreciosure
proceedings arc.instituted. To reinstate the Seeurity Instrument. Borrower shall tender in a Jump sum all amouits requiired to
bring Borrower's ascount current including, 1o the exient they are obligations of Borrower under this Security lustnment,
forectosure costs”an- reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon réins atement by Borrower, this Security instrument and the obligations that it secures shall remain in ¢ffect as
if Lender had not regutridiimmediate payment in full. However, Lender is not required to permit reinsiatement if: (i} Lender has
aceepicd reinstatemenit »/ter the commencement of foreclosure procecdings within two years immediatcly preceding the
commencement of a currin fareclosure proceeding, (i) reinstatement will preciude forectosure on different grounds in the
future, or (i) reinstatement viivadversely affect the priority of the lien created by this Security instrumernt.

11. Borrower Not Heleased: Forbearance By Lender Not a Waiver. Extension of the time of paymem or modification of
amaortization of the sums secureay this Security Insirument granted by Lender to any successor in interest of Borrower shall ot
vperate to release the hability of the Griginul Borrower or Borrower's suecessor In interest. Lender shull not be required 1o
commence proceedings ngainst any sucesssiein interest or refuse to extend time for payment or otherwise modify amortization
of the stens secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Anv forbearance by Lendur in exercising any right or remedy shall not be & waiver of or precihude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Kevezsl Liability; Cu-Signers. The covenants and agreements of this Security
Instrument shal! bind and benefit the successors and ass'grs of Lender and Borrower, subjeet to the provisions of paragraph 9.b.
Borrower’s covenanis and agreements shall be joint aas soveral. Any Borrower who co-signs this Security Instrument but does
nat execute the Note: {a) is co-signing this Security Instiumemt only 1o morigige, grant and convey that Borrower's interest in
the Property under the terms of this Security lustrument; {bYis not personally obligated to pay the sums sccured by this Securiily
Instrument; and {¢) agrees that Lender and any other Borrower may ngree to extend, modify, forbear or make any
accommodations with regard 1o the term of this Security Insivuraent or the Note without that Borrower’s consent,

12, Notices. Any notice 1o Borrower provided for in this Security (nsorument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. 70 bCwotice shall be directed to the Property Address or any
other address Borrower dgesignates by notice 10 Lender. Any notice to Lenzies shall be given by first class mil (o Lender's address
stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shatil

he decied to have been given to Borrower or Lestder when given as provides in this paragraph,

14. Gaverning Law; Severabllity. This Security Instrument shall be governed ty Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Securityanstrument or the Note conflicts with ap-
plicable law, such cosflict skialt not affect other provisions of this Security Instrunierc or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instiurcenit and the Note are declared to be

severable,
15, Borrewer's Copy. Borrower shall be piven one conformed copy of this Security Instramest.

16. Assignment of Renty. Borrower unconditionally assigns and transfers 10 Lender all the renis andcvenucs of the Property.
Borrower auihorizes Lender or Lender's agents to collect the rents and revenues and hereby directs :ach enant of the Property
1o pay the renis to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borraw ' areach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Croperty as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigmment and 70t en assignment for

additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as iriste: for benefit
of Lender only, to be applied to the sums secured by the Szcurity Instrument; (b) Leader shail be entitled to colleciand receive al
of the rents of the Froperty; and (¢} each tenant of the Property shall pry all rents due and unpaid to Lender or Lender’s agent
on Lender's written demand 1o the tenant.

Borrower has nat executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excreising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before ar after giving notice of breach ¢
Borrower. However, Lender or a judicially appeinted receiver may do so at any time there is a breach. Any application of renu
shail not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of the Properi:
shall terminate when the debt sccured by the Security Instrument is paid in Tull.
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