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MORTGAGE

_ o MARCH 22
THIS MORTGAGE (“Security Instrument”) is give
19 90 The me-tgagor is Gty A eunyls) REy BAMN FALKOVITZ , HIS WIFE

:: I B SRS B

R TY CREDIT CORP.
("Borrower"” ). This bGecurity Tnstrument is given o EMPTRE OF AMERICA REAL

THE STATE OF MICHIGAN '

which is orgamized ana exis! oy under the laws of , and whose address is

EMPIRE PLAZA, Lo SENECA ST., BUFFALO, NEW YORK 14203

¢ TWO THOUSAND AND QQ/100 * * * N"kerdek)x
B(\rmwgr(;w? l;engc;lhsp{‘mglr;‘.w*un;nl;_ « SN:: i{UIiIDEBi N ok % &k k kK k k h h k ok k kK k kN

* ok ok ok &k * X ok Nyu0 ey 102,000.00 ). This debi is evidenced by Borrower's note

dated the same date as this Security Instr L {CNote' ich provides for monthly payments, with the full debt, ) not
paid earlier, Jue und payable on WAL B dogbeh This Secunity Instrument
secures to Lender: {a) the repayment of the debnt 2videnced by the Note, with miterest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with rerest, udvanced under puragraph 7 to protect the security of this
Security Instrument; and {(¢) the performance of Borrodoes®s covenants and agreements under thus Security instrument and
the Nate, For this purpose, Borrower does hereby mort gage. grant and convey to Lcttg&wc following deseribed propernty

located in Caunty, tlinais:

LOT 16 AND THE SOUTH 1/2 OF LOT(L5 IN BLOXX 1 IN NORTH SIDE
REALTY COMPANY'S DEMPSTER "L" TEWMINAL FIFTH ADDITION, A
QUBDIVISION OF THE WEST 1/2 QF THE FWTHWEST 1/4 OF SECTIN 16,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF & 'MIRD PRINCIPAL
MERIDTAN, ACCORDING TO THE PLAT THEREDF PulORDED AUGUST 28, 1925
AS DOCUMENT 9019500, IN COOK COUNTY, ILLINOIS.

TAX ID #10-16-301-042, YOLUWE 114

\c

00142348

9123 LUNA MORTON GROVE

|Street| [Coryd

which has the address of

305758 ¢ 32 H—

~

60053

120 Cade)

Lilinows ("Property Address™ )

Lo

TogEiHER WiiH all the improsements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereabter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg is referred 1o this Security Insteument as the " Praoperiy.”™

"-‘."\’

Horrgowrr CoveNasts that Borrower iy lawfuily seised ol the estate heseby conveyed and has the nght 1o
mortgage, grant atd convey the Property and that the Property s unencumbered, except for encumbrances of record
Barrower warrants and wall defend geaerally the tile 1o the Property against all claims and demands, sabgect 1o any
encumbrances ol record

THIS SECUREEY INSTRUAHE ST combines uniform covenants for nattonal use and non-uniform covenanis with
Lrnuted sariations by jurisdiction to constitute a umform security st cument covering real property.

ILLINOIS - Single Famiy —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, SFULI wx VHIP MORTGAGE FORMS ¢ (111283 BIDD o (8001621 7791 Amended 5/87
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1. Puyment of Principal and [nterest; Prepayment dnd Late Charges. nrrt‘mcrl\h;lﬂ"pmm;\llp ey when due
the principal of and interest o the debt evidenced by the Note and any prepayment and late charges due under the Noie

2. Funds for Taxes and Insurance,  Suhject to applicable law or toa written wanver by Lender, HBorrower shalt pay
tu Lender on the day monthly payments are due under the Note, until the Note s pard in fulll a sem ¢ Fundsr equal 1o
one-twelfth of- ta) yearly taxes and assessments which may attain priority over this Security Enstrument. (b) yearly
teasehold pasmients or ground rents on the Properiy, iF any: {¢) vearly hazard msurance premiums: and (d) vearhs
mortgage imsurance preniums, i any. These ttems are called “escrow items.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instituion the deposits or accounts of which are insured or guaranteed hy a federal
or state agency (including Lender it Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Iender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender (o make such @ charge. A charge assessed
by lLender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent wax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required (o pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an aneuad accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the
Funds wias made. The Fumds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s option. either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥ unids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary e make up the deficiency in one or more payments as required by Lender.

Upon payrentin full of all sums secured by this Security Instrument, Lender skall promptly refund to Borrower
any Funds held by Lepler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioritoithe sale of the Property or its acquisition by Leader, any Funds held by Lender at the time of
application as a creditagairanthe sums seeured hy this Security Instrument.

3. Application of Payrients.  Unless applicable law provides atherwise, all payments seceived by Lender under
paragraphs | and 2 shall be applicd: first, to {ate charges due under the Note; second, 1o prepayment charges due under the
Note; third, 10 amoeunts payablc uider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Buirower shall pay all taxes, assessments, charges, fines and imposinons attnbutable 1o the
Property which may attain prionty over_this Security Insirument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations 1ivthe manner provided in paragraph 2, or if not paid in that manner, Borrewer shall
pay them on time directly to the person owerd payment. Borrower shatt promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r makes these payments deirectiy, Borrower shall promptly furmish te Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lied vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation stcu &0 by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the ticn in, legal proceedings which wa the Lendet’s apinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority-ovee this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the fien or takeome or more of the actions set forth above withim 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvemeats now existing or hereafter erected on the Pruperty
insured against loss by fire, hazards included within the term “extendes caverage' and any other hazards for whech Lender
requires insurance. This insurance shall be maintained in the amouiits ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubjectto Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anu.she’c include a standard mortgage ¢lause.
Lender shall have the right to hold the policies and renewals. If Lender requires/Poriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shel rive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower!

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shali e apnlied to restorahion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insreance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propeny. or does not answer within 30 days a notice from Lender that th< visprance carrier has
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds daorepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-aay rogiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall it extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. I
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting,
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substansially
change the Property, allow the Property to deteriorate or comatit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Ieasehold and
fee titke shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance. if Borrower fuils 1o perform the
covenants and agreements contained in this Sceurity Instrument, or there s a legal proceeding that may significantdy affea
Lender's rights in the Property (such as o proceeding in baukruptey, probate, for condemnation or 1o enlorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights
i the Property. Lender's actions may include paying any sums secured by a lien which has prniority over this Securtty
Instrument, appeaning in court, paying reasonable attorneys’ fees and entening on the Property o make repaies Althouagh
Lender may take action under thas paragraph 7, Lender does not have to doso,

Any amuounts disbursed by 1 ender underc this parageaph 7 shall become additonal debt al Borrower secured by this
Securuy Instrument Unless Borrower and 1 ender agree to other terms of payviment, these amounis shall bearinterest from
the date of disbursement at the Note rate and shall be payable, with ingerest. upon notice from bender 1o Borrower

fequesting payment.
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