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MORTGAGE

THIS MZRTGAGE ( SCLlll'lly Instrument™}is given on .......... Manch 29EN e .
19...90. The mortgazoris ... Dale. AL Smith and Joan C. Smith, His Wife
......................................................................... (*'Borrower'). This Security lostrument is given to
..... HOMEWQQD . FEDERAL. SAVINGS AND.LOAN ASSOGIATION........................, which is organized and existing

under the laws of ........Lh& lnited States. .of. America............ ,and whose addFess i .o e

1400 Torrence Averva. - Galumet Gity. )inels. GOAQR . ...occoooeeen... {""Lender”).
Borrovu.r awes Lender the privgipal sumof L. SixLty. Thousand. and . no/l00nsmssonssossmsoormoooonns o
i oo 2 e e i o o i v em e v DOMARS (ULS. 5...60.000Q.00..........). This debt isevidenced by Borrower's note
dated the same date as this Secuvity Sastrument (“‘Nou"{ WhthSl’DVldcs ror monthly payments, with the full debt, if not
paid earlier, due and payableon ... ... .8 April 1 St .. 2080 e This Security Instrument

secures 1o Lender: {a) the repayment of  he debt evidenced by the Note, with interest, and alf renewals, extensions and
maodifications; (b) the payment of alf otiie7’sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance or Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hiereby mortgage, grant and convey to Lender the following described property
located in ............... et arear et e e aanareeaeeares LY A USROS et County, Itlinois:

Lot B in Homewood Terrace Weust Resubdivision of Part of Block 1 and Part ol Block

2 and That Certain Tract of Land bLying between snid Blocks 1, 2 of lHomewood Terrace
West, Being a Subdivision of Part of the Northeast 1/4 of the Southwest 1/4 of

Section §, Township 35 North, Range 14, Ea3t of the Third Principal Mepidian, accordiung
to the Plat thereof rccorded in the 0ffice o/ the Recorder of Deeds of Cook County,

T1linois on December 2, 1964 as Document Number” 19,322,768 in Cook County, Illinois. - e
>

PIN#32-05-322-027-0000 Vol: 010 o
b
-
o
(= o]
W
N1

901&2(‘\ 25 ' 0’0

which has theaddressof ... 1223 187th Street R Homewood
{Sireet) {City}
{lfinois .............. BOU30... ('Property Address”);
[Z1p Code}

TOGETIIER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hercafter a part of the property. Al replacemerits and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insteument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property ngainst all claims and demands, subject 1o any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
hmited varations by jurisdiction 10 constitute a uniform security instrument covering real propefly.
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1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evideniced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumeny; (b) yearly
leasehold payments or ground remts on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounling of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when due, the ¢xcess shall be,
at Borrower's option, either prompily repaid 10 Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary«0 make up the deficiency in one or more payments as required by Lender,

Upen payrient in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lepder. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately prior'co the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi? agninse the sums secured by this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be iplicd: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts puyabl uider puragraph 2; fourth, 10 interest due; and last, 1o principal due.

4, Charges; Liens. Bo/iOwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priocity’over this Security Instrument, and leasehold payments or ground rents, of any.
Borrower shall pay these obligations in/(hE manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on tlime directly to the person’owes-payment. Borrower shall promptly furnish 1o Lender all notices of uamounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie.uswhich has priority over this Security Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secured by the len tn s manner acceplable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of (p-ti=n in, legal proceedings which in the Lender’s opriuon operate to
prevent the enforcement of the lien or forfeiture of any partof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. Il Lender determines that any part of
the Property is subject to a liecn which may attain priorivyovee this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ar tike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemieiis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendesd viverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudts/und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr/sabject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shali include a stundard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires/fucrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali sive prompt notice 1o the insurance
carrier and Lender. Lender may make proof af loss if not made promptly by Borrower!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail oe wpplied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Gepurity is not lessened. 1 the
restaralion or repair is not economically feasible or Lender’s security would be lessened, thi insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eices: paid 10 Borrower. 1T
Borrawer abandons the Property, or does not snswer within 30 days a notice from Lender tha tb msuranee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (osepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Gay neriod will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal snyiinot extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of e payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proveeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 deteriorate of commit waste. If this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security lnstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for convemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may tnclude paying any sums secured by o lien which has priority over this Securily
Instrument, appeating in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beconte addinional debt of Borrower secured by this
Security Instrument. Unless Borrower and | ender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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e UNOFFIGIAL. COPY.

ADJUSTABLE RATE RIDE

THIS ADJUSTABLE RATE RIDER is made this ...4 day of ..March ..
and is incorperated 1o and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed o
Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Adjustable Rate Note t0 HOMEWQOD FEDERAL SAVINGS AND LOAN ASSOCIATION
(the “Lender*) of the same date {the “Note™) and covering the

{ Property Address)

The Note contains provisions allowing for changes in the interest rate. If the interest rate
increases, the Borrower’s monthly payments witl be higher. it the interest rate decreases.
the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition te the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as flollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providestor an initial interest rate of ..., %. Section 4 of the Noie provides for changes in the
interest rate and the oronthly paymeats, as follows:

& INTEREST RATE AN') MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay'inay change on the st day of 19,91 and
on that day of the month every verer. months thereafier. Each date on which my interest rate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Datel my interest eate will be based on an “iIndex™. The Index is the Quarterly

Cost of all Funds for the 7th District as made avaibible by the Federal Home Loan Bank of Chicago. The most recent
Index figure available as of 45 days hefore cach ChappeDate is called the "Currenl Index™.

If the Index is no longer available, the Note Holdar will choose a new index which is based upon comparable
information. The Note Holder will give me notice of its Cho.ce.
{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my niw interest rate by adding ...TWe.and
One-Hall percentage points (..5.20 %} \o/th2 Current Index. The sum will be my new
interest rate. 4
“The Note Holder will then determine the amount of the monthly paymentihat would be sufficient to repay in full
the principal 1 am expected ta owe on the Change Date wn substanually equa’ eayments by the mawrity dae at my
new interest rate. The result of this calculation will be the new amount of my moazhly payment.
(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay theiamount of my new monthiy
payment beginning on the first monthly payment date after the Change Date until thy amount of my monthiy

payment changes again. (&)

{E) Notice of Changes

The Note Holder will mail or deliver to me a notice before each Change Date. The nouce will_advise me oft
{i) the new interest rate on my loan as of the Change Date,
(ii}) the amount of my mormhly paymem following the Change Date;
(iit) any additional matters which the Note Holder is required o disclose; and

(iv} the title and welephone number of a person wha will answer any question [ may have regarding the
notice.

B. CHARGES:; LIENS
Uniform Covenant 4 of the Secunity Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable 10
the Property which may auain a priority over this Security Instrument. and ieasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment.
when due, direcily to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shatl make payment directly, Borrower shall prompily furnmish 10 Lender
receipts evidencing such payments. Borrower shal! prompily discharge ary lien which has priority over this Security
Instrument: however, Borrower shall not be required to discharge any such lien so Jong as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender; {b) shall in good
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THIS 14 FAMILY RIDER s made s 29, day of Marel A
and s ancorporated onto and shall be deemed o amend and supplemem the Mur\;.ap. Deed of Trus o Secuniy Pead
cthe “Securnity Instrument’) of the same date gaven by the umlcr\l&.nul {the Burrower™) 1o seoure Borrower's Note (o

HOMEWOOD FEDERAL SAVINGS AND LOAN ASSOCIATION e laender

uf the same Jate and covering the property deseribed tn the SLLuuly lu\lmmum .uhl hu.lh‘d al.

Homewood, o 6GLR30
|F’mpwlr Address|

1 FAMILY COVENANTS. [n addition (o the covenants and agreements made in the Securny Instrument, Borrower
and Lender tusther covenant and apree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seek, agree to or mahe o change o the
use of the Property or its zoning classtication, unbess Lender has agreed in wniag o the change. Borrower shall comply
with atl laws, vrdinances, regulations and requirements of any governmental body applicabic 1o the Property

B. SUBOXDINATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any hen mterwr o the
Secunty Insiument o be perfected against the Property without Lender’s prios swritien permissio

C. RENT LQ4Sa INSURANCE., Borrower shall maintain msurance aginnst rent Joss an addition (o the other hazards
for which insurance” pirequired by Uniform Covenant 5.

D. “BORROWEK Y RIGHT TO REINSTATLE" DELETED. Unform Covenant 18 s deleted.

E. ASSIGNMENT OQFELEASES. Upon Lender's request, Borrower shall assign 1o Lender ali Jeases ul the Property
and all securty deposits made/m_conncction with jeases of the Propenty. Upon the assignment, Lender shall have the

right 10 modify, extend or tesminate the existing leases amd to exeente new leases, in Lender’s sole discretian. As used 1o
this paragraph £, the word “lease”™ shall mean “sublease™ a6 the Securnity Instrument 1s on i deaschold

F. ASSIGNMENT QF RENTS., Gorroscer unconditionally assigns and transfers o Lender all the rents and revenues
ot the Property . Borrower authorizes Laeader o8 Lender’s agents 1o collect the rents and revenues and hereby directs vy
tenant of the Property to puay the eents torbender or Lender’s agents. However, prior to Lender’s Notice o Boreower at
Bomrowers breasch of any covenant or agrecitentan the Seeunty Instrument, Borrower shall coflect and recerve all renis
and revenues ol the Property as trustee for the(beaefic of Lender and Borrower. This assignment of ety constituies an
absolute assignment amd not an assigament fue adiiaonal seourity only.

It Lender gives potice of Breach o Borrower: () allacnts received by Borrower shiall be hed by HBortower as ustee
for benetit of Leader only, 0 be applicd e the sums seourcd by the Security Imstrument; (1) Lender shall be entitled to
collect and receave all of the rents of the Property; and gnyeagh tenant of the Property shall pay all rents due and unpad
1o Lender or Lender's agent on Lender’s written demand v Yae tenant.

Borrower has not executed any prior assignment of the repts and bas not and will not perfonm any act that would
prevent Lender frons exercising its rights under this paragraph o

Lender shall not be required 10 enter upon, take control of or abiain the Property betore or aller giving notice of
breach to Borrower. However, Lender or i judictally appeinted reesiver may do so at any tume there s i brcach. Any
application of rents shall not cure or waive any defautt or invalidate any/other right or remedy of Lender. This assign-
ment of rents of the Property shall termimate when the debt secured by abe Secunty Instrument s paid e full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under anyvoste or agreement in which Lender has
an interest shall be o breach under the Sceurity Instrument and Lender may invoke say of the remedies permatied hy the
Sceeurtly Instrument,

203142635

BY SIGNING BELOW, Borrower accepls and agrees to the rerms and provisions contaied ra this 1-4 Fumily Rider.

Moo, PR :
Daglee AL Smith -Boriowar
X .;. T LA {Scal)
Joan O, ‘mu t h -BOrrowo!

MULTISTATE 1-4 FAMILY RIOER — Fannle Mac/Freddle Mg Uniform (nstrument Form 2170 10/85
43598 (186}

SAF Systems and Forms. Inc
Chicago, IL 60601




