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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this day of , between
29TH MARCH 390

SIDNEY TYUS JR. AND DOROTHA TYUS, HIS WIFE

-
901 226 -.e'? EFY-31 pecosddQetgagor, and

ng
7#;‘".{;23.' TRate 1431 93,30,70 15.44.00
CENTRUST MORTGAGLE /CNRPORATION Wi B =-P0--142447
LO0W COUMTY RECORLDER

a corporalion organized onu 2xisting under the laws of ‘ .
Mortgagee. CALIFORNIA

WITNESSETH: That whereas thz Mortgagor is justly indebted to the Morlgagee, as is evidenved by a certain
promissory note executed and delverer’ by the Mortgagoer, in favor of the Mortgagee, and bearing ¢ven date

herewith, in the principal sum of )
SI1%Ty, THOUSAND SEVEN HUNDRED FIFTY AND NO/100

Dollars ($ ) puyable with interest at the raie of
60,750 '%r centunt { %) per annbfl on the unpaid balance until paid,

and made payable 1o the order of the Morigagde LR 8% fice in .
150 S.W. 12TH, AVE., DELHF IELD BEACH, FL 33442 .
oc at such other place as the holder may designate in wiiing, and delivered or mailed 1o the Morigagor; the said
principal and interest being payable in monthly installinents of
Flv UNDRED THIRTY THREE AN 271080 . v

E tfbo"fgu"s ?S 3301 bcg?nmng on i first day of AY , 19 gg » &nd
continuing on the first day of cac% month thereafter until the siate is fuily pait.{,| except that the final payment
of principal and interest, if not sooner paid, shall be due and pavable on the first day of

APRIL ' 2020

L1992 106

NOW, THEREFORE, the said Mortgagor, for the better securing Of the payment of said principal sum of
money and interest and the performance of the covenants and agreements berein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigls, the following described real esiate
situate, lying, and being in the county of and the

e , COO0K
State of (llinais, to wit:
This instrument was prepyed by : J. ROPER
LOTS 1 AND 2 IN BLOCK 15 IN WILLIAM V. JACOBS SUBDIVISION OF 6LOCKS 10
T0 16 IN CALLMET AMD CHICAGD CANAL AND DOCK COMPANY'S SLEDIVISION IN

6
THE WEST 1/2 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE Record and return
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. CENTRUST MORT]

PIN: 25-02-311-018 Lot 1
25 02 311 019 Lot 2
The Grantor further covenants that should VA fall or refuse to issue 'Eﬁ?:rmh{
of the toan secured by this security fnstrument under the provisions of Servicemen's
Re-ad justment Act of 1944, as amended, in the amount of 60% of the loan amuunt
or $35,000.00 whichever is less, within 180 days from the date the loan would normally

become eligible for such anty, the grantee herein may at its option declare
all sums sgcwed oy the sgg‘ny fnstrugirent immediately due and payable."”

Commonly Known As: 9200 S, DOBSON AVENLE
CHICAGD, L. 60619

TOGETHER with all and singular the tenements, hereditaments and appurienances thercunto belonging, and
the rents, issues, and profits thereofl; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the foliowing described household appliances, which are,
and shall be deemed to be. Tixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;

NONE !
AT
. ot
o l‘- ) ‘.q- -
((. ) 'u ‘ *
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UNOFFICIAL COPY;

TO HAVE AND TO HOLD the above-described premises, with the appurtenanices and fixtures, unto the said Mortgagee,
its successors and ascigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and
by virtue of the Fomstead Exemption Laws of the State of Illinois, which said righis and benefits the said Mortgagor

does hereby expressly szlease and waive.
AND SAID MOKTJ RGOR covenants and agrees:

To keep said premises in goad repair, and not to do, or permit to be done, upon said premises, anything that may
impair the value thereof, or ofthe security intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men to/attach 1o said premises; (o pay to the Morigagee, as hercinafter provided, until said
note is fully paid, (1) a sum suflicient 1o pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State/ol Jlinois, or of the county, town, village, or ¢ity in which the said land is situate,
upon the Mortgagor on account of the owaership thereof; (2) a sum sufficient to keep all buildings that may at any 1ime
be on said premises, during the continuance 46 soid indebtedness, insured for the benetit of the Morigagee in such 1ype
or types of hazard insurance, and in such antounts, as may be required by the Mortgagee.

In case of the refusat or neglect of the Mortgagor 1o make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said premise=_ar to keep said premises in good repair, the Morigagee may pay
such taxes, assessments, and insurance premiums, when due, »nd may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper preservation thereof, and any motieys so paid or expended shall
become so much additional indebtedness, secured by this morigas<; shall bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days afier demand and <5l be paid out of proceeds of the sale of the mortgaged
premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute ang ozliver a supplemenial note or notes for the sum
or sums advanced by the Mortgagee for the alteration, modernization, improvcment, maintenance, or repair of said premises,
for taxes or assessmenis against the same and lor any other purpose authorized Féreander. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were incivded in the note first described above.
Said supplemental note or notes shall bear interest at the rate provided for in the pripzinal indebtedness and shall be payable
in approximately equal monthly paymeats for such period as may be agreed upoi. by the creditor and debtor, Failing to
agree on the maturity, the whole of the sum or sums so advanced shall be due and payzole thirty (30) days after demand
by the creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary nutwithstanding), that the Mort-
gagee shall not be required nor shall it have the right 10 pay, discharge, or remove any lax, assessrient, or tax lien upon
or against the premises described herein or any part thereofl or the improvements situated thereon, so oo as the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brougnt/ipa court of compe-
tent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contesyed and the sale or
forfeiture of the said premises or any parl thereol to satisfy the same.

AND the said Mortgagor further covenants and agrees as Tollows:

Privilege is reserved (o prepay at any time, without premium or fee, the entire indebtedness or any part thercof not
less than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installmemt due date, need not be credited until the
next following instaliment due date or thirty days after such prepayment, whichever is earlier,

Together with, and in addition to, the monthly payments of principal and intterest payable under the teris of the note
secured hereby, the Mortgagor will pay to the Morigagee as Trustee under the terms of this trust as hereinafter stated,
on the first day of each month until the said note is fully paid, the Tollowing sums:

fu) A sum equal 1o the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Morigagee, and of which the Mortgagor is notified)
less all sums already paid therelor divided by the number of months 1o elapse before one month prior to the
date when such ground rents, premiums, taxes and assessments will become delinguent, such sumis to be held
by Mortgagee in (rust to pay said ground rents, premiums, taxes and assessments,
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION PORICY RIDER is made this - £9TH day ot MARCH Ly 96
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trost, or Deed to Secure
Debr (instrumeni’) of the siune date herewith, given by the undersigned (CMortgagor ) to secure the Mortgagor’s
Note (“*Note™') of the same date 1o

CENTRUST MOGRTGAGE COKPOGRATIGN
s suceessors gand assigis

Cedorgages ) and covering the property deseribed in the Instrment and located ag:

9200 5. DOBSOY AVENUE CHtCAGOD, 1L &0619

tProperty Addiess)y

Nogwithaanding anvihing o the contrary set forth in the Instrament, Mortgagee and Mortgagor hereby acknowledges
and agrees to the Following:

GUARANTY: should the Depacvnent ol Veterans Atfairs fail or retfuse to issie ity guaeanty v full amounnt within
60 davs from the dare that this e would normadly become cligible for suct guaranty commitied upon by the Departinent
af Veterans Alfairs wnder the prodisions ol itle 38 of the ULS. Code * Yererans Benelits'', the Morrgagee may declare
the indebtedness hereby secured at odce due and pavable and may foreclose immediately or miay exerelse any other
cights hereunder or tihe any other proper action as by Jaw provided.

FRANSEER OF FHE PROPEREY: I albdewanny part of the Property or any insterest an i is sold or transterred, this
toan shall be mmediately Jue and pasable ipopftranster Cassomprion™) of the property securing such Joan to any
transteree (Ctassumer ), tidess the acceptanhilio=or the assuomption and ransfer of this loan is estieblished by the
Department of Vererans Atfiurs o its authorized osent pursuant (o section 18170 of Chapter 37, Fitle 38, United
States Code.

An authorized transter Crassamption'’ ) of the properts shall also be subject to additional covenants and agreemenis
as set torth below:

(1) ASSUNMPITON FUNDING FELD A tee eqgual to one nalt of 1 percent (.507%) of the unpaid principal balance
of thes foan as of the date of transter of the property shall Be gayvable ar the time ol transter to the mortgager of
its authorized agent, as trustee Ffor the Secretary ol Veterans A, T the assener faals to pas this tee at the tiime
of transter, the fee shall constiture an additional debs ro thin Slvcads _secured by this mstrument, shadl Bear iterest
at the rate herein prosided, ., at the option of the mortgagee of th indebiedness hereby secured or any ransteree
thereal, sttt be immediniely due and payable. This fee is autonuticelly sCaived it the assumer is exempt under the
provisicns ol I8 U085 CL 1829 (b,

(b ASSUNPFTION PROCESSING CHARGE: Upon application for apgrroZal to allow gssumption and teansfer
af this Toan, o processing fee iy be vhareed by the smortgagee or its amthorized aparc o determining the creditwen thnness
of the assumes and subseguentls resising the Bolder's oswnersing records swhen an aporoved panster oo completed. The
amount ol this vharee shall not exceed the masimum estabtished by the Departmaen: of Veterans Athors for a foan
ta which section IBTTA of Chapter 37, Tide 38, Umited Staes Cosde apphies,

() ASSUNMPTITON INDENNETY FIABILITY 0 this obligation is assusied, then vie cosmmner hereby aprees 1o
asstinie all of the obligations of the veteran under the terms of the instruments creating and seodring the boan, includmg
the oblivation of the veteran o indemnity the Department of Veterans Aflairs 10 the extenydedany clann payient
arising from the guaranty or insutance of the indebiedness crvited by this instrament.

IN WIHENESS WHERPOL, Sacteagordsy has oxvecuted this Assuiiption Polivy R,

Martgagor s Mortgagor

(Seal) _‘DN’EY T;LQ%W Sead

- . . - . ’, / .
(Scal) D{%ﬁ’#&{‘n{ug(//l:f "7 (Seah
Muaortgagor Morlgigor
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