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FHA Case No.

State of Hinois 4
MORTGAGE  131-6007505-703 203b _

THIS MORTGAGE (**Sccurity Instrument’’) is made on MARCH 26th , 19 90
The Mortgagor is JOSE ALVAREZ AND MARICELA ALVAREZ
HUSBAND AND WIFE AS JOINT TENANTS

’

whose address is 2714 4%ST 35TH PLACE
CHICr 30, ILLINOIS 60632 ., (**Borrower’). This Security Instrument is given to

JAMES B. YJTTER & COMPANY .
which is organized and existing upde’ the laws of  THE STATE OF MISSOURIL , and whose

address is 4153 BROADWAY
KANSAS CITY, MISSOURL) BU4111 (**Lender’'). Borrower owes Lender the principal sum of

FORTY SIX THOUSAND SIX HUNDRED SIX:Y SI¥ & 00/100
Dollars (U.5. 3 46,666.00 3. his debt is evidenced by Borrower's note dated the same date as this Security

Instrument {**Note™’), which provides for monm?y payments, with the full debt, il not paid cardier, due and payable on
APRIL, 2020 . This Sevwrity Instrument sccures to Lender: ¢a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicos 2ad modifications; (b) the payment ol alt other sums, with interest,
advanced uncer paragraph 6 to protect the security of this Security Instrument: and (¢} the performance of Rorrower's covenants
and ugreements under this Security Instrument and the Not?, For this purpose, Borrower does hereby mortgage, gram and

convey to Lender the Tollowing described property located in CO0K
County, illinois:

LOT 11 IN BLOCK 1, IN THOMAS KELLY'S ADDITION TC .CHICAGO IN THE WEST HALF OF
TEE SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 39 NURI'i, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOILS. . DEPT-01 RECOKRDING $15.00

.. T49999> TRAN 0427 4S/30/90G 1%:37:00

PIN #16-36—400-032}4 OB 2 G =—-PO—1428727
MA £ CO0K COUNTY RECORDER

SUBJECT TO ALL RESTR1CTIONS, RESERVATIONS & EASEMENTS NOW OF RECORL, IF ANY.

[Street, Cita],

which has » address ol
Binais 0T 2718 WEST 357K RLACK .HIGAIR jurens,
60632 ’ ’

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all casements, righis, atppurtenances,
rents, royalties, mineral, eil and gas rights and profits, water rights and stock and all fixtures now or hereafter & part of the
property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing s referred
to in this Security Instrument as the “Property.’”

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby convesed and has the right 1o morigage, g
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Barrewer warrants 2
and will defend generally the title to the Praperty against all claims und demands, subject 1o any encunbrances of record. ¢8

3

1. Payment of Principat, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the ij
debt evidenced by the Note and late charges due under the Nolte.

2. Monthly Payvmenis of Taxes, Insurunce and Qther Charges. Borrower shall inctude in cach monthly payment, toget her
with the principal and inlerest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Property, thy leaschold payenents or ground rents on the Property, and (¢} premiuims for
insurance required by paragraph 4.
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Fach monchils astalimentTor wemis
by Lender, plus as amount surlicient to nuwntain an additional badance of not more than ene-sixth of the estimated amounty,
[he tull annual amount 1or cach item shall be accumulated by ender within o period ending one month betore an item would
become delinguent. Lender shall hold the winoanes collected in trust 1o pay items a), (b), and (¢) betore they become delinquent.

I ar any time the total of the pavments held by Lender Tor items (a), (b)), and (o), together with the futare monthly pavments
for such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amoant
ol payments required 1o pay such items when due, and 17 payiments on the Note are current, then Fender shall either rebund
the excess over one-sivth of the estimated pavments or credit the eyeess over ane-sixth of ehe estimated payments to subsequent
pavments by Borrower, at the option of Borrower. 11 the toral ol the pavments made by Borrower Tor item (a), th), or (v)
i~ insutficient to pay the item when due, then Bortoser shall pay to Lender any amount necessary 1o make up the deficieney
on or before the date the item beconies due,

As tsed in iy Security Instrament, USeoretary T omeans the Seerelars of Housing and Usban Desclopsient ar his ot hey
designee. Most Seourity Instniments msured by the Seeretary are insured under programs which reguire adviance paviment of
the entire morigage insurance premivm, FEthis Secarsty [ostrwment is or was insured ander a progriam which did not require
advance paviment of the eitire mortgige insucince premium, then cach monthly payment shall abse inchude cither: t) an instadlmem
ot the annual mortgage insurance premium o be paid by Lender (o the Seerctary, or (i) a monthly charge instead of 4 morigage
instrance premiam i this Security Instrument is hetd by the Seeretary. Hach monthly installment of the mortgage insurance
premuoum shaol) he inan amount suflicient o accumulate the Sull annual mortgage insurance premimm with 1 ender one month
prior to the date the fall omaad mortgeape nsuranve premiom is due o the Seeretary, or 310 this Secunny Tnstrument as held
by the Secretiny, cachauanthly charge shall bein an amonnn cqual 1o one-twellth of cace-hatf percent of the vatstanding principal
halinee due on the" o' e,

IT Borrower tendstos fa b epder the fall pavenen of all sams secured by this Seeurity Instrumaent, Borrower's account shall
be eredited with the balline e remaininge for all installments Tor items (a), (b), and (¢) and any morigage insurance premium
(nstGutment thar Lender hindiar become obligated to pay to the Seoretary, and I ender shall prompily retand any execess funds
to Borrower, Immediately priecio o foreclosure sile of the Property o its acgaisition by L ender, Borrower's account shalt
be eredited with any baldnee wenpdining for afl installments for items G, (b)), and (o).

3. Application of Pavments. Al _savments under paragraphs 1 and 2 shall be applicd by 1 eader as follows:

First, 1o the mortgage insurance premiam to be paid by Lender to the Seeretary or 1o the monthly charge by the Seeretary
fnsecadt of the monthly mortgage tmurad ce presium, unless Borrower paid the eptire mortgiage insurinee pramium when this
Securkty Instrument was signed;

Second, to any taxes, special assessoents, 'Caschold payiments or ground rents, and fire, tood and other hazard insurance
premiums, as required;

Fhird, 10 interest due under the Note;

ourth, to amortization of the principal of e Rote;
‘Hrh, to Lie charges due under the Nore,

4. Fire, Flood and Other Hazard Insurance. Borroweranall insure all improvements on the Property, whether now in
existence or subsequentty erected, against any hazsards, casudlties, and contingencies, including fire, for which [ender requires
insurance. This insurance shall be maintained in the amounts 2ad For the periods that bender regatires. Borrower shall also
insure all improvements o the Property, swohether now inexistenes'of subsequently erecred, sigainst loss by floads to the extent
required by the Seeretary. Al insurance shall be carried with compares approved by Lender, Fhe insurance policies and any
rencwitls shall be held by Lender and shall include toss payable clivises ip Fuvor of, and ina form aceeptable to, Lender.

in the event of loss, Borrower shall give | ender immiediate notice By /mail. Lender may make proot ol toss it not made
pramptly by Borrower. Each insurance company concerned is hereby authorized and directed to make pavment for such loss
direetly 1o Lender, instead ol to Barrower and to Lender joindy, Al or any parthof the insurance proceeds may be applied
by Lender, at its apticn, cither (a) to the reduction ol the indebdtedness under the Mote and this Security Instrument, first to
auy delinguent aarournts applied in the order i Paragraph 3, and then to prepayent o) principal, or (B) 1o the restoration
or repair of the damaged property, Any application ol the proceeds to the principaisiedl not extend or postpone the due date
of the moenthly payments which wre referred to in Paragraph 2, or change the amount ol Zuch payvments. Any excess insurinee
proveeds over an amount required w pay all cutstanding indebtedness under the Note dndthis Security Instrament shall be
paid 10 the entity lewadly entitded thereto.

In the event of foreclosure of ihis Security Tostrument ar other transter of 1itle to the Ploperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and (o insurance policies in force shaldl puss ro the purcliaser.

5. Preservalion and Maintenunce of the Property, Leascholds, Borrower shall not commit waste 2 destroy, damage or
substantially change the Property or allow the Property (o deteriorate, reasonable wear and tear excepied. tender may inspect
the property if the property is vacant or abandonced or the loan is in defaull, Lender may take reasonad!e getion to protect
and preserve such vacant or abandoned property. U this Security Instrument is on o leaschold, Borrowerasnall compiy with
the provisions of the lease. It Borrower avgires fee title (o the Property, the leasehold and tee ritle shall not be merged anless
tender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these abligations on time directly to
the entity which is owed the payment. I failure to pay would adversely affect FLender's interestin the Property, upon Lender’s
reguest Borrower shall prompidy furnish to Leader receipts evidencing these paymenis.

It Borrowee fails to mahe these pavments ar the pavments required by Paragraph 2, or fails 1o pesform any other cosvenaints
and agreements contained in this Security Tnstrument, or there is o legal proceeding thar may significantly affect fender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enlorce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment

ol taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Fender under this Paragraph shall become an additionad debt of Borrower and be secured
by this Sevurity [nstrument. These amounts shall bear interest I'rom the date of disbursement, at the Note rate, and at the
option ol Lender, shabl be immediately due and payable,

7. Condemnation. The procecds of any award or cliim for damages, direct or consequential, in connection with any
condemnation or other taking ot any part of the Property, or for conveyvance in place of condemnation, are hereby aswigned
aad shall be paid to 1Tender to the estent of the Tull amount of the indebiedness that remains unpaid ustder the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
[nstrument, First to any delinguent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal.
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