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SECOND MORTGAGE

THTS TNDENTURE, made March 26, 1990 between Chester Bar and Maria Bar, his wife
(herein referred to as "Mortgagor"), and FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE, an 11linois banking
corporation (herein referred to as "Mortgagee') witnesseth:

THAT WHEREAS Mortgagor has concurrently herewith executed a Mortgage Note (herein referred to as the
"Note") bearing even date herewith in the principal sum of FIFTY FIVE THOUSAMD and ro/100 dollars ($55,000,00)
made payable toMortgagee and delivered, in and by which Note Mortgagor promises to pay on or before
June 2%, 1993 the said principal sum with interest as set forth in the Note.

All such paymenison account of the indebtedness evidenced by said Note are to be first applied to
inters=st on the unpaid grincipal balance and the remainder to principal; all of said principal and interest
being made payable at the principal office of the Mortgagee 1n Park Ridge, Illinois.

NOW THERFFORE, the Mortgagor to sequre the payment of said Mote in accordance with its temns and the terms
provisions and limitations of thae Mortgage and all extensions, medifications, and renewals thereof, together
with interest and charges as ther¢in provided, and the performance of the covenants and agreements herein
contained, by the Mortgagor to be performed, and also in consideration of other good and valuable
consideration, the receipt and sufficienzy of which is hereby acknowledged, do by these presents Mortgage and
Warrant to the Mortgagee, its successors ard ussigns, the following described Real Estate in the Caunty of
Cook and State of Iilinols, to wit:

Lots 31 and 32 in Block 1 in R. S. Peale's Subdivisioi of the South West 1/4 of the South West 1/4 of Section
36, Township 41 North, Range 12 East of the Thrid Principei jferidian, in Cook County, Illinois.

Comon Address: 931 South Cleveland, Park Ridge, Illinois 60068
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which, with the property hereinafter described, is referred to herein as the "gremises".
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TOGETHER with all improvements, thereon situate and which may hereafter be erscted or placed thereon,
and all appurtenances, rights, royalties, mineral, otl and gas rights, and easements”therceunto belonging ard
the rents, issues and profits thereot, which are hereby expressly conveyed and assigned lothe Mortgagee as
additional security and as an equal and primary fund with the property herein conveyed for(vh: repayment of
the moneys secured by this Mortgage, and any and all appurtenances, fixtwes and equipment in or that may at
any time be placed in any building now or hereafter standing on said premises.

It is mutually covenanted and agreed, by and between the parties hereto that, in addition to all other
things which at law or by convention are regarded as fixtures, and specifically but not by way of limitation
all shades and awnings, screens and carpets, shrubbery, gas and electric fixtures, radiators, heaters, engines
and machinery, boilers, ranges, elevators and motors, bathtubs, sinks, water-closets, basins, pipes, faucets
and other plumbing and heating fixtures, mirrors, mantels, refrigerating plants, iceboxes, electric
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refrigerators, air ronditioning apparatus, cooking apparatu_ ad apmrtenénces, arfd such other goods and
chattels as may ever be furnished by a landlord in letting and operating an unfurnished buildung, similar to
any building now or hereafter standing on said premises, whether or not the same are or shall ne atrached to
sa1d huilding by nails, screws, bolts, pipe conmections, masorry, or 1n any other mamer whatsocver, which are
nem or hereafter to be used upon said described premises shall be conclusively deemed to be “tixtures™ and an
accession 1o the frechold and a part of the realty, whether affixed or anneved or not, and corvwspd by this
Mortgage; and all the estate, right, title or interest of the said Mortgager in and to to said premises,
property, improvements, furniture, apparatus, furnishings and fixtures, are hereby expressiy conveyed,
assigned and pledged; and as to any of the property aforesaid, which does not so form a part and parcel of the
Real Estate or dors pot constitute a “fixture” as such term is defined in the Uniform Comercial Code. This
Mortgage is hereby deemed to be as well a Security Agreement under the Uniform Commercial Code for the purpose
of creating hereby a security interest in such property, which Mortgagor hereby grants to the Mortgagee as
Secured Party (as such term is defined in the Uniform Commercial Code).

TO HAV: AND TO HOLD the above described premises with the appurtenances and fixtures thereto
appertaining ¢i belonging unte the Mortgagee, 1ts successors and assigns, forever, for the purposes herein set
forth, and for the sccurity of the said ebligations hereinbefore described, and intervst thereon and free from
all rights and bawfrts wder and by virtue of the Homestead Exemption Laws of the State of Tilinms, whish
said rights and bene(7¢s the said Mortgagor does hereby cxpressly release and waive.

In addition, the Mortgagor covenants with the Mortgagee as follows:

1. Mortgagor shall prowntiy pay when due without set-off, recoupment, or deduction, the principal and
interest on the indebtedness evidenced by the Note and any late charges as provided in the Note,

hereafter on the premises which may become dupiged or destroyed; (2) keep said premises in good condition and
repair, without waste, and free from mechanic's or other liens or claims for lien nct expressly subordinated
to the lien hereof; (3) pay when due any indebtedness which may be secured by a lien or charge on the pranises
superior to the lien hercof, and upon request exhibit satisfactory evidence of the discharge of such prior

2. Mortgagor shall (1) promptly repatr, restore or rebuild any buildings or improvements now or

lien to Mortgages; (4) ccmplete within a reasonable tiré any building or buildings now ot at any time in
process of erection upon said premises; (5) comply with7all requirements of law or municipal nrdinances with
respect to the premises and the use thereof; (6) make no material alterations in the premises excepl as

required by law or municipal ordinance.

3. Mortgagor shall immediately pay, when first due and owigs 211 gencral taxes, special taxes,
special assessments, water charges, sewer service charges, and other charges which may be levied agatnst the
premises, and to furnish to Mortgagee duplicate receipts thereof within thirty (30) days after payment
thereof .

4., Mortgagor shall keep all buildings and improvements now or hereafter fitusted on said premises
insured against loss or damage by fire, lightning and such other risks and hazards that are insurable under
the present ad future forms of all-risk insurance policies providing for payment by the ipsurance campanies '
of moneys sufficient to pay the greater of either the cost of replacing or repalring the saa or to pay j
full the indebtedness secured hereby, all in companies satisfactory to the Mortgagee, under insurance policiesa}
payable, in case of loss or damage, to Mortgagee, such rights to he evidenced by the standard mortgage clause
to be attached to each policy, and shall deliver all policies, including additional and renewal policies, to
Mortgagee, and in case of insurance about to expive, shall deliver renewal policies not less than ten days
prior to the respective dates of expiration. All policies of insurance shall contain a provisron requiring
that the coverage evidenced thereby shall not be terminated or materially wodifred without thirty {30) days’
prior written notice to the Mortgagee. If the insurance policies referenced herein contain a co-insurance
clause or provision, Mortgagor agrees to maintain insurance coverage which is at all times in cempliance with
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sald clause or provision,

Mortgagor shall furnish Mortgagee with evidence satisfactory to Mortgagee that tlood insurance 1s 1n
effect if Mortgagor has failed to demonstrate to Mortgagee that the premises are not located in an area
designated by the Secretary of Housing and Urban Development as having special f lexd hazards.

5. In case of loss by fire or other casualty, the Mortgagee (or after entry of decree of foreclosure,
purchaser at the sale, or the decree creditor, as the case may be) 1s hereby anthorized either (1j to settle
and adjust any ¢laim under such ansurance policies without consent of Mortgagor, or {11) to alliow Mortgagm to
agree with the msurance company or companles on the amount to he paid npon the loss.  [n erther case
Mortgagee 1s anthorized to collect and receipt for any such insurance money. In the event Mortgagee elects to
apply said insurance procveds in reduction of the indebtedness secured hereby, all expenses and fees of
collection shiall first he deducted and paid to Mortgagee, and it 1s further covenanted and agreed that should
the net insurance proceeds be insufficivnt to pay the then existing indebtedness secured hereby, together with
all accrued interest thereon, fees and charges, Mortgagee may, at its sole election, declare the entire unpad
halance of the dubt secured hereby to be imediately due and payable, and the failure of the payment thereof

shall be a defauit hereunder.

In the event Msrgagee elects to permit such insurance proceeds to be applied to pay for the cost of
rebuilding or restoratien of the building and improvements on the premises, such funds will be made available

for disbursement by Mortgagee.

In the event such proceeds arc applied teward restoration or rebuilding, the buildings and improvements
shall be so restored or rebuilt as to he of at least equal value and substantially the same character as prior
to such damage or destruction. Such hroceeds shall be made available, from time to tume, upon the Mortgagee
being furnished with satisfactory evidente ot the estimated rost of completion thereof and with such
architect's certificates, waivers of lien, (contractor's sworn statements and other evidence of cest and of
payments, including insurance against mechanic s liens and/or a performance bond or bonds 1n form satisfactory
to Mortgagee which shall be the sole or a dual ob’igen, and which bonds shall be written with such surety
company or companies as may be satisfactory to Morigeges. All plans and specifications for such rebuilding or
restoration shall be presented 1o and approved by Morigages prior to the camencement of any such repair or
rebuilding. At ail times the undisbursed balance of said proceeds remaining 1n the hands of the Mortgagee
shall be at least sufficient to pay for the cost of cumpletisa of the work free and clear of liens.

6. Tn addition to the monthly payments required under the Note, when requested by Mortgagee, Mortgagor
shall pay to the Mortgagee monthly at the time when such monthly payrent is payable, an amount egual to
one-twelfth (1/12) of the annual premums for such fire and extended coverass insurance and such annual real
pstate taxes, water and sewer rents, special assessients, and any other tar;-assessment, claim, lien, or
encumbrance vhich may at any tuee be or become a lien upon the Premises prior fo the lien of this Mortgage,
and on demard from tume to time shall pay to the Mortgagee additional sums necessacy. to pay such premiums and
other payments, all as estimated by the Mortgagee, the amounts so paid to be security for such premiues and ,
other payments to be nsed in payment thereof. At the Mortgagee's option, the Mortgages may make such payment%“:
available to the Mortgagor for the payments required under Sections 3 and 4, or may make such payments on the e
Mortgagor's behalf. All amounts so paid shall be “eemed to be trust funds, but no interest shall be payable 1,
thereon. If, pursuant to any provisions of this Mortgage, the whole amount of said principal debt remaining ¢}

becemes due and payable, the Mortgagee shall have the right at its election to apply any amounts so held &
against the entire indebtedness secured hereby. 'c\_.

7. Iu the event that the Mortgagor fails to make any payment or perform any act required herounder,
Mortgagee may, but need not, make any pagment or perform any act heremnbefore required of Mortgagor 1n any
form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other
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prror lien or title ot claim thereof, ar redeen frcﬁ1 any taJ qalP ar 'tmszt\lre aﬂ(&tmg said premises or
contest any tax or assessment. All noneys paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attorneys' fees, and other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, plus reasonable compensation to Mortgagee for cach matter
concerning which action herein authorized may be taken, shall be 5o much additional irdebtedness secured
hereby and shall became ymeciately due and payable without notice and with interest thereon at the rate
stated in the Note unless payment of interest at such rate would be contrary to applicable law, in which event
such amounts shall bear interest at the highest rate permissible under applicable law. Inaction of Mortgagee
shall never be eonsidered as a waiver of any right accruing to it on account of any default hereunder on the

part of Mortgagor.

8. The Mortgagee making any payment hereby aithorized relating to taxes or assessments, may do so
according to any bill, statement or estimate procured from the appropriate public office without inquiry into
the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, for-
ferture, tax Yep, or title or claim thereof.

9, At the'oprion of Mortgagee, and without notice to Mortgagor, all unpaid indebtudness secured by
this Mortgage shall, netwithstanding anything in the Note or in this Mortgage to the contrary, became due and
payable (a) immediately ) the case of default wnder the terms of the Note; {b) 1mmediately in the event
Mortgagor shall, without <Ch+ nrior consent of Mortgagee, sell, transfer, convey, encumber, or assign the title
to all or any porticm of the rremises, or the rents, issues, or profits therefrom, whether hy operation of
law, voluntarily or otherwise, o« shall contract to do any of the foregoing, or in the event the owner, or if
there be more than one, any of tiw owners, of any beneficial interest in any trust of which Mortgager is title
holder (any such owner being herein referred to as a "Beneficial Owner") shall, without the prior written
cemsent of Mortgagee, transfer or assignoail or any portion of such beneficial interest, or the rents, issues,
or profits from the premises (including, witisut being limited to, a collateral assigmment), whether by
operation of law, voluntarily or otherwise, urichall contract to do any of the foregoing; (c) immediately in
the event Mortgagor files for bankruptey or bankruzicy proceedings are instituted against Mortgagor and not
dismissed within thirty (30} calendar days, under any provision of any state or federal bankruptcy law in
effect at the time of filing; (d) immediately in thelevont Mortgagor makes an assignment for the benefit of

creditors, becomes insolvent ar becames unable to meet @i obligations as they became due; or {e)

ummediately in the event of any levy or lien including, bat et limited to, levies or liens arising from
failure to pay any federal tax being filed against the Mortjagor or the premises; or (f) when detault shall
oceur and contimue for three days in the performance of any other sgreement of the Mortgagor contained herein
or in any other agreement of the Mortgagor with the Mortgagee.

10, When the indebtedness hereby secured shall become due whetier 1" acreleration or otherwise,
Mortgagee shall have the right to forecloge the Tien hereof. In any suit“to foreelose the lien hereof, there
shall be allowmd and included as additional indebtedness in the decree for sale all egenditores and expenses
relating thereto which may bee patd o ineurred by or on bebalf of Mortgage:, weliding bt oot Tuntted to
attorneys' fees, Mortgagee's fees, appraiser's fees, broker's commssions, advertisun evpenses, cutlays for Lo
documentary and expert evidence, stenographers' charges, publication costs and cnsts febich may be estimated :_;
as to items to be evpended after entry of the decree) of procuring all abstracts of title, taitle searches a
examinations, quarantee palicies, Torrens certificates, and similar data and assurances with respect to tltle
as Mortgagee may deem to be reasonably necessary either to prosecute such suit or to evidence to bidders Lf)
any sale which may be had pursuant to such decree the true condition of the title to or the value of the )
premises, All expenditures and expenses of the nature in this paragraph mentioned shall become so much op]
additional 1ndebtedness secured hereby and immediately due and payable, with interest thereen at the rate
stated in the Note (unless payment of interest at such rate would be contrary to applicable law, 1n which
event such amounts chall bear interest at the highest rate permissible under applicable law), when paid or
incurred by Mortgagee in connection with (a) any proceeding, including probate and bankruptcy proceedings, to
which either of them shall be a party, cither as plaintiff, claimant or defendant, by reason of this Mortgage
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or any indebtedness hereby secured; (b) preparations for the neement of ang .f;uit) for the foreclosure
hereof after accrual of such right to foreclose whether or not actually comenced; or (¢} preparations for the
defense of any threatened suit aor proceeding which might affect the premises or the security hereof, whether

or not actually commenced,

11, The proceeds of any foreclosure sale of the premises shall be distributid and applied in the
following order of priority: first, on account of all costs and expenses incident to the foreclosure
proceedings, inchiding, but not limited to, all such items as are mentioned in the preceding paragraph
hereof: second, all other items which under the terms hereof constitute secured indebtedness additional to
that evidenced by the Note, with interest therson as herein provided; third, all principal and interest,
remaining unpaid on the Note; fourth, any overplus to Mortgagor, 1ts successors or assigns, as their rights

may appear.

12, Upon, or at any time after the filing of a bill to foreclose this Mortgage, the court in which
siuch bill is Filed may appoint a receiver of said premises, Such appointment may be made without notire,
without regard-io the solvency or insolvency of Mortgagor at the time of application for such receiver and
without regard to-the then value of the premises or whether the same shall be then oceupied as a hovestead or
not during the pendeicy of such foreclosure suit and the Mortgagee may be appointed as such receiver. The
court from time to vieemay authorize the receiver to apply the net income in his hands in payment in whole or
in part of; (1) the indebledness secured hereby, or any decree foreclosing this Mortgage, or any tax, special
assessment or other lien vaich may be or become superior to the lien hereof or of such decree, provided such
application is made prior 1o forsclosure sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcerent of the lien or of any provision hereof shall be subject to any
defense which would not be good and available to the party interposing same in ap action at law upon the Note
herehy secured.

14. Mortgagee shall have the right to inspect the presmises at all reasonable times and access thereto
shall be permitted for that purpose.

15, As further security for payment of the lidrotedness and performance of the obligations, covenants,
and agreements sectred herehy, the Mortgagor hereby assicis)to the Mortgagee all leases already in existence
and to be created in the future, together with all tents tobécome due and under existing or future leases.
This assignment, however, shall be operative only i1n the eventof Hhe occurence of a default hereunder, or
under the Note or other instrument collateral hercto: and in anysuch case the Mortgagor hereby confers on the
Mortgagee the exclusive power, to be used or not be used in 1ts soje diseretion, to act as agent, or Lo
appoint a third person to act as agent for the Mortgagor, with power to take possession of, and collect all
rents arising from, the Premses and apply such rents, at the option of tir=Mortgagee, tu the payment of the
mortgage debt, taxes, costs of maintenance, repairs, expenses incident to maniging, and other expenses, in
such order of priority as the Mortgagee way in 1ts sole discretion detenpine, and to turn any balance re-
maining over to the Mortgagor; but such collection of rents shall not operate imany 2ffimance of the tenant
or lease in the event the Mortgagor's title to the Premises should be acquired by the/mortgages. The
Mortgagee shall be liable to account only for rents and profits actually received by the Fortgagee. In
exercising any of the powers contained in this section, the Mortgagee may also take possessiyon of, and for
these purposes use, any and all personal property contained in the Premises and used by the Mortgagor in the it

rental or leasing thereof or any part thereof. A

™

16. 1n case the premises, or any part thereof, shall be taken by eminent domain or condesmalion, the -}
Mortgagee is hereby empowered to collect and receive all cospensation which may be paid for any property taken (ot
or for damages to any property not taken and all compensation so received shall be forthwith applied by the
Mortgagee as it may elect, to the immediate reduction of the indebtedness secured hereby, or to the repair ard
restoration of any property so damaged, provided that any excess over the amount of the indebtedness shall be
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deliversd to the Mortgagors or their assignee.

17. Mortgagee has no duty to examine the title, location, existence, or condition of the premises, nor
shall Mortgagee be obligated to record this Mortgage or to exercise any power herein given unless expressly
abligated by the terms hereof, nor be liable for amy acts or omissions hereunder, and 1t may require inderni-
ties satisfactory to 1t hefore exercising any power herein given.

18. Mortgagee shall release this Mortgage and the lien thereof by proper instrument upon presentation
of satisfactory evidence that all indebtedness secured by this Mortgage has been fully paid.

19. This Mortgage and all provisions hereof, shall extend to and be binding upon Mortgagor and all
persons claiming wnder or through Mortgagor, and the word "Mortgagor" when used herein shall wclude all sich
persons and all persons liable for the payment of the indebtedness or any part thereof, whether or not sich
persons shall have executed the Note or this Mortgage. The use of any gender applies to all genders. 1f more
than one part: is named as Mortgagor, the obligation hereunder of each such party is joint and several.
Mortgagee may-2ssign all or any portion of its rights and interests under this Mortgage without the consent of

the Wortgagoer.

20. In the ovent of the passage after the date of this Mortgage of any law changing iu any way the
laws now in force for the'taxation of mortgages, or debts secured thereby, or the manner of operation of such
taxes, so as to affect thé rnterest of Bank, then and 1n such event Mortgagor shall pay the full amount of

such taxes.

21, To the fullest extent permatted by law, Mortgagor shall not and will not at any time apply for or
n any manner attempt to claim or avail itself of any homestead, appraisement, valuation, or any so-called
"moratoriun laws," new easting or hereafrer enacted, in order to prevent or hizder the enforcement or
foreclosure of this Mortgage, but hereby waives the bunefit of such laws. To the fullest extent
permitted by law, Mortgagor, for itself and all who may claim through or under it, waives any and all right to
have the property and estates comprising the pregiser marshalled upon any foreclosure of the lien hereof and
agrees that any court having jurisdiction to forecicse such lien may order the premises sold as an entirety.

22. This Mortgage shall be governed by and inteipretzd according to the laws of the State of Tllinms.
In the event any provision of the Mortgage, or the Note, crafiict with said law, such conflict shall not
affect any other provision of the Mortgage or the Note which-ian be qiven effect without reference to the
conflict. In this regard, the provisions of the Wortgage and the Not: shall be deemed severable.

23. Any notice, demand, request or other commmications desired b be given or required pursuant to
the terms hereof shall be in writing and shall be deemed given when persenicily serviced or on the second (2nd)
day following deposit of the same in the United States Mail via registered or ‘cortified mal, return receipt
requested, postage prepaid, addressed to the Mortgagor at the address set forth beivd or to the Mortgagee in
the Bark's main office or to such other address as either the Mortgagor or the Mortouges notifies the other

party in writing.

24, The rights and remedies of Mortgagee under this Mortgage are cumilative and art ot in liew of, |
but are in addition to any other rights or remedies which Mortgagee shall have under the Note or any other
instrument constituting security for the Mote, or at law or in equity.

25. This Mortgage shall not be amended, modified or changed nor shall any waiver of any provision
hereof be effective as against Mortgagee, cxcept only by an instrument in writing and signed by the party
against whom enforcement of any waiver, amendment, change, modification or discharge 1s sought.

26. Mortgagor, at its expense, will exscute, acknowledge and deliver such instnments and take such
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actions as Mortgagee fram rime to time may reasonab]y wquest ‘to carry ‘out the mter?t and purpose of Lhis
Mortgage.

TN WITNESS WHEREOF, the Mortgagor has caused these presents to be signed the day ard year first above

A //@/

Chester Bar

il fo

Maria Bar

STATE OF ILLINOIS!
} S55:

COUNTY OF \ coK )
1 the undersigned, a Notary Public in and for the County and State aforesaid

DO HEREBY CERTIFY that Chester Bar and Maria Bar, his wife, who are personally nown to me to be the same
person{s) whose name(s) {are) subscribed fo.the foregoiny instrument appeared before ze this day in person and
acknowledged that they signed and delivered ih¢ sald instrument as their own free and voluntary act for the

uses and purposes therein set forth. L
o o T o el
Given under my hand and official seal  tins >4 day ot /e / ey 19 .

ﬂt/lu.z o/ K/M

¢ Notdry Public

THIS INSTRUMENT PREPARED BY AND DELIVER 1%\ f },
Carolyn S. Sime, Assistant Vice President '5/ ‘
FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE
607 W. Devon Av.

Park Ridge Il 60068




