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Acct. Mo, 1287457

MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A
TRANSFER OF PROPERTY,

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the samc may be renewed or
extended (the "Mortgage"), is dated as of _3~30 19 9D and is made by and among Steven R. Shatto and
Elizabeth U. Shatto who reside at 1960 Lincoln Park West, #2603 Chicago, Illinois, 60614 as the morigagors, and
Mecrrill Lynch Equity Managemeat, Inc., a Delaware corporation, whose street address is 7751 Belfort Parkway,
Building 200, Jacksonville, Florida 32256-6901, as the mortgagee.

Throughout this Mortgage, "we”, "us® and "our” refer to the person or any or all of the persons who sign this
Morlgage aps, where title lo the property duscribed below is held by an Illinois land trust (the "Trust"), includes
the Trust wnevo appropriate. “Merrill Lynch® refers to Merril) Lynch Equity Management, luc,, the mortgagee, or
anyone to whori this Mortgage is assigned. T, e i

DESCRIPTION OF SECURITY

By signing this Marigage, we grant, bargain, scll and convey, warrant and mortgage (unless mortgagor is a
 Trust, in which event we convey, morilgage and quitclaim) to Merrill Lynch the following described property
. localed in the County of Caol Giatc of Illinois, subject to the terms of this Mortgage:

Legal (eac ption attached hereto and made a part hereof.

This property has the address of 7960 Lincoln Park West, #2602 Chicago, Hlinois 60614 and, together with
the interests deseribed below relating to s property, is called the "Property” in this Morigage.

tn addition to morgaging to Merrill Lynth/the Properly described above, we also mortgage to Merriil
Lynch the following interests relating to that Priaperty: (a) all buildings and other structures tocated on the
Property; (b} all rights we may have in any roads and7aileys next to the Property or in any mincrals, oil and gas
rights and profits, watcr, water rights, and water stocl: which are a part of the Property; (c) all rents and royaltics
from the Property and any proceeds from the condemnation of, or insurance payments concerning losses lo, the
Praperty; (d) all of the benelicial interest in the Trust, if Giedo the Property is held in a Trust; and (e) all fixtures
now on the Property or later placed on the Property, includizg suplacements of, and additions to, those fixtures.
Qur mortgage to Merrill Lynch of the rights and interests describes® above includes all rights snd interests which
we now have or which we may acquire in the future. For example if the security mortgaged under this Mortgage
is a lcaschold estate, and we subsequently acquire Tee title to the/Froperty subject to the Jeasehold estate, the
rights und interests morigaged to Merrill Lynch by this Mortgage will intlud: the fec title to the Property that we
acquire. As to any property which docs not constitute a listure (as.suell term is defined in the Uniform
Commercial Code), this Mortgage is hereby deemed to be, as well, a Secwiany Agreement under the UCC for the
purpose of creating a sceurity interest in such property, which we hereby grant 14 Merrill Lynch as Sccured Party
(as such term is defined in the UCCY).

OBLIGATIONS BEING SECURED

We have signed this Mortgage to secure (a) the payment to Merrill Lynch of a revilving Vae of credit debt
in the amount of U.S. $20,000.00, or so much of that debt as may be outstanding, plus all azeeried interest, fees
and other charges owed under the Merrill Lynch Equity Access® Promissory Note and Agrecment, as the same
may be renewed or extended (fhe “dgreement”), relating to this Mortgage; (b) the payment Of sny amounts
advanced by Merrill Lyrch to protect the sceurity of this Mortgage, with interest on those amoun's; (c) the
performance by the persons who signed the Agreement of their obligations under the Agreenient; and (d) our
performance of our obligations under this Morigage. The Agreement and this Mortgage, taken together, arc
called the "Credit Documents®,

PRIORITY OF ADVANCES

All advances made under the revolving line of credit established by the Agreement shall have the same
priority as if made at the time of the exceution of this Martgage.

REPRESENTATIONS AND OBLIGATIONS CONCERNING THE PROPERTY
‘We promise that except for the "Exceptions” listed in any title insurance policy which insures Merrill Lynch’s

rights in the Property: (o) we lawfully own the Property; (b) we have the right 1o morlgage the Property to Merrill
Lynch; and (c) there are no oulstanding claims or charges against the Property.
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PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Except as limited by paragraph 10 of this Morigage, we
shall promptly pay when required by the Agreement, the principal and interest due under the Agreement,
together with any late charges and other charges imposed under the Agreement.

2. APPLICATION OF PAYMENTS. Unless prohibited by law, all payments received by Merrill Lynch
under the Agreement and this Mortgage shall be applied by Merrill Lynch first to reduce any sums outstanding
under the linc of credit sccured by this Morlgage (the “Account"”) which are in excess of the credit available under
the Account, then in payment of amounts payable to Merrill Lynch by us under puragraphs 6 and 24 of this
Mortgage, then to charges payable under the Apgreement (ather than those specifically identificd in this
paragraph 2}, then to interest, and thea to the principal payable under the Agreement.

3. PRIOR MORTGAGES AND BEEDS OF TRUST; CHARGES; LIENS, We shall fully and timely perform
all of our obligations under any mortgage, deed of trust or other security agreement which is prior (o this
Mortgage, including our obligations to make any payments when due.

We shall ray or causc to be paid, at least ten (10) ealendar days before delinquency, all laxes, asscssments
and ather charges, Tines and impositions relating to the Property and all cacumbrances, charges, loans and licns
(other than any priod mortgage or deed of trust) on the Property which may become priur Lo this Morlgage, and
leaschold paymeris.sr-ground rents, il any. We shall deliver to Merrill Lynch, upon its request, receipls
evidencing such payment: M, at the time Merrill Lynch clects 1o terminate the Account as provided in paragraph
15 below, there is an asscsspeent which is payable in installments at our cleclion or at the clection of the lessee of
the Property, that ussessmert will nevertheless be considered catirely due and payable on the day the first
installment becomes due or payable or a lica,

4. HAZARD INSURANCE. W shall, a1 our cosl, keep the improvemeals now existing or later crected on
the Property insured against loss by fire, by hazards included within the term “extended coverage”, and by such
other hazards (coflectively referred 10 ac "Hazards”) as Merrill Lyneh may require. We shall maintain Hazard
insurance for the entire term of the Agredmealt, or as long as Merrill Lynch may require, in an amount equal to
the tesser of (a) the maximum insurable valu of the Property or (1) the maximum amount of the Account plus
the outstanding amount of any obligation prior 122 s Morlgage, but in no event shall such amounts be less than
the amount necessary to satisly any coinsurance reduireaent contained in the insurance policy.

We may choose the insurance company subject 16 2pproval by Merrilt Lynch, provided, thut such approval

may nol be unreasonably withheld, All insurance policies, including renewals, must be in form acceptable to
Merrill Lynch and must include a standard mortgagee cliuse in fuvor of and in a form acceptable to Merrill
Lynch, Merrill Lynch shall have the right 10 hold the policies «nd/reacwals, subject to the terms of any morigage,
deed of trust or other security agreement which is prior to this Mertgage. If we pay the premiums directly, we
shall promplty furnish to Merrifl Lynch all renewal notices and, if r2quested by Merrill Lynch, all receipts of paid
premiums. [ policies and renewals are held by any other person, we shiil supply copies of them 1o Merrill Lynch
within ten (10) calendar days after they are issucd.

In the event of Jos., we shall give prompt notice to the insurance compary zad Merrill Lynch, Merrill Lynch
may make proofl of loss i not made promptly by us.

Subject to the rights and terms of any mortgage, deed of trust or other security agreement which is prior Lo
this Mortgage, the amounts collected by us or Merrill Lynch under any Hazurd insurancs pilicy may, at Merrill
Lynch’s sole discretion, cither be applied 1o the sums sceured by this Mortgage (after paymeat-of all reasonable
costs, expenses and attoracys’ fees necessarily paid or incurred by Merrill Lynch and us in thiz'ccarection} and in
whatever order Merrill Lynch may determine or be released to us for use in repairing or‘recensiructing the
Propecty. Merrill Lynch has the authorily 1o do any of the above. Regardless of any application or.release by
Merrill Lynch, as described above, this shall not cure or waive any deflault or notice of defauit under this
Mortgage or invalidate any act done pursuant to such notice.

If the Property is abandoned by us, or ift we fuil to respond to Merrill Lynch in writing within thirty (30)
calendar days from the date notice is given to us by Merrill Lynch that the insurance company offers to settle a
claim for insurance benelits, Merrill Lynch shall have the authority to settle the claim and 1o collect and apply the
insurance proceeds at Merrill Lynch’s sole option cither 1o restoration or repair of the Property or to the sums

secured by this Mortgage.
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS;
CO-SIGNERS; CAPTIONS. The agreements contained in this Mortgage shall bind, and the rights under this
Mortgage shall extend to, the respective successors, heirs, legatecs, devisees, administrators, execulors and assigns
of Merrill Lynch and us, All of the agreements made by us (or our successors, heirs, lcgatees, devisces,
administrators, exceutors and assigns) shall be joint and several, This means that any one of us may be required

to individually fulfill the agreements.

We hereby expressly waive any rights or benefits of homestead, redemption, dower and/or curtesy which we
may have under applicable law.

Any person who co-signs this Mornigage, but does not execute the Agreement, (a) is co-signing this
Mortgage only to encumber thal person’s interest in the Property under the lien and the terms of this Mortgage
and to rclease homestead, redemption, curtesy and/or dower rights, if any, (b) is not personally liable under the
Agreement or under this Mortgage, and (c) agrees that Merrill Lynch and any of us or any of the parlies lo the
Agrcement may agree o extend, madily, forbear, or make any other accommodalions with regard to the terms of
this Mortpage or the Agreement, without the conseat of the rest of us and without releasing the rest of us or
modifying this Mortgage as to the interest of the rest of us in the Property.

The raptitns and headings of the paragraphs of this Morlgage are for convenience only and are not 1o be
used to interpris or define its provisions. In Lhis Morigage, whenever the conlext so requires, the masculine
gender includes/ihy: feminine and/or neuter, the singular number includes the plural, and the plural aumber

includes the singular:
11. NOTICES. Excep: where applicable law requires otherwise:

(a) To give us any nitire ander this Mortgege, Merrill Lynch will hand deliver the notice 1o us, or mail the
notice lo us by first cluss miil, or by registered or certilicd mail. Merrill Lynch will deliver or mail the natice (o us
at the address of the Property, Or_tany vther address of which we have given Merrill Lynch written notice as

provided in this paragraph;

(b} To give the persons who signihe Agreement any notice under this Mortgage, Merrill Lynch will hand
deliver the notice to such persons or mail the notice to such persons by first ctass mail, or by registered or
certificd mail. Merrill Lynch will deliver of maib the notice 1o such persons at the address indicated in the
Agreement, or at any other address of which suc!s persons have given Merrill Lynch such notice as provided in the

Aprecment; and

{c) To give Merrill Lynch any notice under this ivlorizage, we will mail the notice to Merrill Lynch by [lirst
class mail, or by registered or cerlified mail, s the addresssrecified on our most recent moathly billing statement
for the receipt of such notices. We may also give Merrill Lyn<usuch notice at any ather address of which Mcrrill
Lynch has given us written notice as provided in this paragrapk,

Except as otherwise provided in this Mortgage, any notice priwvided for in this Mortgage must be in wriling
and is considered given on the day it is delivered by hand or deposited ir'the U.S, Mail, as provided above.

12. GOVERNING LAW; SEYERABILYTY. Hlinois law applics to7t/as) Mortgage. This does not limi,
however, the applicability of federal law o this Mortgage. Il any provision Gf this Mortgage is held to be invalid,
illegal, or unenforceable by any court, that provision shall be delcted from this bizstgage and the balance of this
Mortgage shall be interpreled as if the deleted provision never existed.

13. OUR COPY. We shall receive a copy of the Agreement and of this Mortgage at ‘ne \ime they are signed
or after this Mortgage is recorded.

14, EXERCISING REMEDIES. Merrill Lynch may exereise all of the rights and remedies provided in this
Mortgage and in the Agreement, or which may be available to Merrill Lynch by law, and uny ol ‘these rights and
remedics may be exercised individually, or they may be exercised together, at Merrill Lynch’s sole diseretion, and
may be excreised as aften as the right to do so occurs.

15. POSSIBLE ACTIONS,

Merrill Lynch has the right under certain circumstances specified in the Credit Documents to (a)
automatically terminate the Account and require repayment of any amounts outstanding under the Account, plus
the entire accrucd interest, late charges and other charges imposed on the Account, (b) prohibit additional
extensions of credit withoul requiring accelerated payment of the amounts outstanding under the Account
{*freeze” Lthe Account) or (c) reduce Lthe credit limit on the Account.
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1f Merrill Lynch terminates or permanently freczes the Accoual, pursuant to this paragraph, all credit
card(s) and unused checks obtained in connection with the Account must be immediately mailed to Merrill
Lynch (see paragraph 11 ahove). In any event, once Merrill Lynch freezes or terminaies the Account under
this paragraph, the persons who sign the Agreement will no longer have any right 1o obtain additional
advances under the Account,

Merrill Lynch shall be entitled to colleet all reasonable costs and expenses incurred in pursuing the
remedics provided in this paragraph, including, but not limited to, reasonable attorneys’ fees and the cntire
accrucd interest, late charges and other charges imposed on the account, In the case of a foreclosure sale,
the Property may be sold in one parcel.

{c) TEMPORARY FREEZING OF THE ACCOUNT OR REDUCTION IN CREDIT LIMIT.
Merriil Lynch can (a) frecze the Account; or (b) reduce the credit limit available to persons signing the
Agreement during any period in which:

(1) the value of the Property declines significantly below its appraised value for purposes of
the Account; or
72y Merrill Lynch reasonably believes that we or any person who signs Lhis Agreement will be

unable to £4iGl) the repayment obligations under the Account because of a material change in our financial
circumstances «ithe linancial ciccumstances of any person who signs this Agreement; or

(3) ‘we’or any person who signs this Agreement is in default of any material obligation under
the Agreement; o

(4) if poveramcat action prevents Merrill Lynch from imposing the annual percentage rate set
forth in the Agrecment; or

{5) if government iotionampairs Merrill Lynch’s sceurity interest in the Property to the extent
that the value of the sccurity interes! is Jess than 120 percent of the credit ling; or

(6) a federal or slate regu!story agency notifies Merrill Lynch that continued advances would
constitute an unsafc and unsound practice; or

(7) the annual percentage rate reaclinsthe maximum allowed under the Agreement.

Merrill Lynch nced not reinstale credit privileges o increase the credit limit available unless we request
such reinstatement and, after investigation, Merrill Lynch-actermines that the condition no longer exists.

If Merrill Lynch tempaorarily freczes the Account ar tecarss our credit limit, we will aot be obligated
to repay Lhe amounts owtstanding under the account until the date such amounts arc duc, as specificd in the

Agreement.

Il Mecrrill Lynch temporarily freezes the Aceount, pursuant to thid pavagraph, Merrill Lynch may, but
is not required to, notify us that all eredit card(s) and unused checks.obiained in connection with the
Account must be immediately mailed 10 Merrilt Lynch (see paragraph 11 sosve). 1 Merrilt Lynch exercises
this option, and credit privileges are later reinstated, Merrill Lynch will issus checks and/or card(s) in
accordance wilh the procedures described in paragraph 5. [n any cvent, once el Lynch temporarily
freczes the Account uader this paragraph, the persons who sign the Agreement will neionger have any right
to obtain additional advances under the Account until eredit privileges are reinstated.

16, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN 2O8STSSION. As
additional sccurity, we hereby assign to Merrill Lynch the rents of the Property, provided that prior o
acceleration under paragraph 15 above or the occurrence of an Event of Default or abandonries of the
Property, we shall have the right 1o colleet and retain such rents as they become due and payabie. fn any
action to foreclose this Mortgage, Merrill Lynch shall be entitled 1o the appointment of a receiver,

Upon acceleration under paragraph 15 above, or abandonment of the Property, Merrill Lynch, at any
time and without notice, in person, by agent or by judicially-appointed receiver, and without regard (o0 or
proof of either (a) depreciation of the value of the Property or (b) the insolvency of any person who signs
the Agreement or (<) the value of the Property or (d) the adeguacy of any security for the indebtedness
secured by this Mortgage, shall be entitled to enter upon, take possession of, and manage the Property, and
in its own name sue for or collect the rents of the Property, including those past due.

All rents collected by Merrill Lynch or the receiver shall be applied first 1o payment of the costs of
operation and management of the Property and collection of rents, including, but not limited Lo, receiver's
fees, premiums on reeeiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this
Mortgage. Merrill Lynch and the receiver shall be liable to uccount only for those reats actually received.
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25. TRUSTEE um ;:;; XJ ftEhlimtb.tbu 15 Lxc,lcﬁu.l by a Trust, E Truslu. of such Trust executes

this Mortgage as Trustcee as aforesaid, in the exercise of the power and authority conferred upon and vested in it
as such Trustee, and it is expressly undersiood and agreed by Merrill Lynch and by every person now or hereafter
claiming any right or sccurity hereunder that nothing contained herein or in the Agreement secured by this
Morigage shall be construed as creating any lability on the Trustee personally to pay the obligation evidenced by
the Agreement or any interest that may acerue thercon, or any indebtedness accruing hereunder or to perform
any covenanlts cither express or implied hercin contained, all such Hability, if any, being expressly waived, and that
any recovery on this Mortgage and Agreement secured hereby shall be solely against and out of the Property
hereby conveyed by enforcement of the provisions hereol and of said Agreement, but this waiver shall in no way
affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Agreement.

27. WRITTEN STATEMENTS, Within [ive (5) calendar days upen request in person or within ten (10)
calendar days upon request by mail, we will furnish a duly acknowledged written statement of the amount due on
this Morigage and whether aay offsets or defeases exist against the debt secured by this Morigage.

By signing this Morigage, we agree (o all of the above.

.

/ oo {/{1// ’JUA/ /\_._/[(L/('Z:/

- i1 L. 1
. L

MORTGAG'R Steven R. Shatto MORTGA?OR Ellzabeth U. Shatto
¢

MORTGAGOR MORTGAGOR

STATE OF ILLINOIS STATE OF ILLINOIS )
COUNTY OF Cook y BS. COUNTY OF Cook } B8B.

I, the undersigned, a Notaly I, the undersigned, a Notary
Public in and for sgaid County, ’n Public in and for said Cecunty, in
the State aforesaid,DO HEREBY CEn- the State afoiresaid, DO HEREBY CER-
TIFY that Steven R, Shatto . TIFY that _FElizabeth U, Shatto .
personally known to me to be the personally known to me to be the
game person(s) whose name(s} is/are same perscon(s) whose name(s) is/are
subscribed to the foregeing instru- subscribed to the foregoing instru-~
ment appeared before me thie day ment appeared before me this day
in ﬁerson, and acknowledged that ir rerson, and acknowledged that

signed, sealed and de~ £ she aigned, sealed and de-

i.l,vered the said instrument as liv:>.ed the said instrument as
15 free and voluntary act, hor free and voluntary act,

for the uses and purposes therein for tha usss and purposes therein
get forth, including the release aet forth, including the release

and wailver cf the right of homestead. and waiver . uf . the right of
homestead.

Given under my hand and cfficial Given under ny hand and official

eal this 3Oth day of March , seal this _30th day ol _Marclh ’
: 90

QO i9_ U .
f// .’. / l {..‘L . J (-& (fr . N é L)
. Nota&y Public Not.{ry Public
e

Commission expir?s. Commission expires:

WEIELA A
7
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The land referved to in this Comitment iz described as follows:

UNIT 2602 IN LINCOLN PARK TOWER CONDOMINIUM AS DELINEATED ON SURVEY OF
LOTS 6 TO 9 BOTH INCLUSIVE, 48 TO 52 BOTH INCLUSIVE, IN HIRAM
JEFFERSON'S SUBDIVISION OF BLOCK 38 IN CANAL TRUSTEES SUBDIVISION TN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN AND LOTS 1 TO 5 BOTH INCLUSIVE IN SAID HIRAM JEFFERSON'S
SUBDIVISION OF BLOCK 38 AND CERTAIN PARTS OF VACATED PUBLIC ALLEY AND
SRIVATE ALLEY (HEREINAFTER REFERREO TO AS "PARCEL"} WHICH SURVEY 1S
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY LA

SALFe \NATIONAL BANK, A NATIONAL BANKING ASSOCTIATION, AS TRUSTEE UNDER
TRUST ZGREEMENT DATEDR FEBRUARY 1, 1966 AND KNCWN AS TRUST NUMBER 29500
RECOFOEL.IN THE OFFICE OF RECORDER OF DEEDS OF QOOK COUNTY, TLLINCIS AS
DOCUMENT MUMBER 23932182 TOGETHER WITH THEIR RESPECTIVE UNDIVIDED
PERCENTAGE FITERESTS IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND/SPACE COMPRISING ALL, THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAIL DECLARATION AND SURVEY), IN COOK COUNTY. ILLINOIS.
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MORTGAGE

Title No. /0 5 S5 /30

Recorded At Request of
Merrill Lynch Equity Management, Inc.

RETURN BY MAIL TO:

Merrill Lyunch Equity Management, Inc.
P.0O. Box 45151
Jacksonville, Florida 32232

RESERVE TS SPACE FOR USE OF RECORDING OFFICE
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CONDOMINIUM RIDER

This Condomisium Ridet is made this 30t ay of _March , 1990, and is incorporated into and
shall be deemed to amend and supplement a Mortgage, Deed of Trust, Deed of Trust and Assignment of Rents
or Deed to Sccure Debt (hercin “security instrumcent”) dated of even date herewith, as it may be renewed or
extended, given by the undersigned (hercin referred to as "we", "us” and "our") to sccure the obligations referred Lo
in the sceurity instrument, including, without limitalion, our Equily Access® credit account with Merrill Lynch
Equity Management, Inc. (herein referred to as "Merrilt Lynch") and covering the Property described in the security
instrument and located at 1960 Lincoln Park West, #2602 Chicago, Hlinois 60614,

The Property comprises a unit in, together with an undivided interest in the common arcas and Facilitics of,
and the right (il any) to the exclusive use of certain portions of the commaon areas and facilities of, a condominium
project known as Lincoln Park Tower (hercin “Condominium Project”).

CONDOMINIUM CQOVENANTS. In addition to the covenants and agreements made in the sceurily
instrument we and Merrill Lynch further covenant and agree as follows:

A, ASSLSSMENTS AND OTHER OQBLIGATIONS. We shall promptly pay, when due, all assessmenlts
imposed by Lhe fhwners Association or other governing body of the Condominium Project (herein "Owrers
Association”) purraart to, and shall perform all of our other obligations under applicable law, as well as, the
provisions of the acriarntion, by-laws, code of regulations or other constituent document of the Condominium

Project.

B. HAZARD INSURAMCE. So long as the Owners Association maintains a “master” or "blanket” policy on
the Condominium Project whiciy, provides insurance coverage against fire, hazards included with the term
"exicnded coverage”, and other euchs hazards as Merrill Lynch may require, and in such amounts and for such

periods as Merrill Lynch may require, thom

(i) our obligation under i sccurity instrument to maintain hazard insurancc coverage on the
Property is deemed satisfied; and

(ii) the provisions in the seeurity ins rument regarding application of hazard insurance proceeds shall
be superseded by any provisions of the declaration, Yy-1ows, code of regulations or other constituent document of
the Condominium Project or of applicable law to th: extent necessary to avoid a conflict beiween such provisions
and the provisions of the scecurity instrument. For iny period of time during which such hazard insurance
coverage is not maintained, the immediately preceding serierce shall be deemed to have no force or effect. We
shall give Merrill Lynch prompt nolice of any lapse in such iczaid insurance coverage.

In the event of a distribution of hazard insurance proceeds'in/licu of restoration or repair following a loss to
the Property, whether to the uail or 1o common elements, any such precceds payable to us are hereby assigned
and shall be paid to Merriil Lynch (or application to the sums secured| by thic sceurity instrument, with the excess,

if any, paid to us,

C. CONDEMNATION. The proceeds of any award or claim for damages, darect or consequential, payable
to us in conncelion with any condemnation or other taking of all or any part of tiizcemmon arcas and fucilitics of
the Condominium Project, or for any conveyance in fieu of condemnation, arc hereliy assigned and shall be paid
to Mecrrilt Lynch. Such procecds shall be applied by Merrill Lyrch to the sums secuzed by the sceurity instrument

in the manncr provided in the sceurity instrument.

D. MERRILL LYNCH'S PRIOR CONSENT. Wc shall not, except after notice to Merral Lynch and with
Merrill Lynch’s prior writlen consenl, partition or subdivide the Property or consent to:

(i) the abandonment or (ermination of the Condominium Project, except for abandonment or
tcrmination provided by law in the case of substantial destruction by firc or other casually or in the case of a
taking by condemnation or cminent domain;

(ii) any amendment to the declaration, by-laws ar code of regulations of the Owners Associalion, or
cquivalent constituent document of the Condominium Project, including, but not limited to, any amendment
which would change the percentage interest of the unit owners in the Condominium Project; or

(iii} the cffectuation of any decision by the Owners Association to terminate professional
managemeni and assume self-management of the Condominium Project; or

{iv) the transfer, rclease, cncumbrance, partition or subdivision of all or any part of the
Condominium Project’s common arcas and facilities, except as to the Owners Association’s right to grant

easements for ulilitics and similar or related purposes.

Standard Condo Rider (4/89)
1177%
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