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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMERT OF LEASES AND RENTS, made this?772 day of March, 1990,
by HARRIS BANK BARRINGTON, N.A., not personally, but solely us Frustee pursiant
to the provisions of a Trust-Agreement dated September 25, 1986, and known as ‘Trust
Na. 11-3724 ("Trust”) and LOULS WERDERUTCH and JOAN WERDERITCH, the owners
of One Mundred Percemt (106%) of the bencficial interest of Trust (cuollectively
"Beneficiary”) (Trust and Beneficiary collectively, "Assignor”) in favor of GREAT
NORTHERN INSURED ANNUILTY JCORPORATION, a Washington corporation
("Assignee");

RECITALS:

A. Trust exceuted and delivered its Adjustable Kate Mortgage Note ("Note”) of even
date herewith, payable to the order of Assignee, i the principal amount of NINL
HUNDRED SEVENTY-FIVE THOUSAND AND NG/ 100DOLELARS ($975,000.00), or
so much thereof as may he dishbursed ("Toun®) and, as scanrity therefor, exeeuted and
delivered is Mortgage ("Mortgage™) of even date herewith, in izvor of Assignee, conveying
certain land situzted in the Village of Palting, Cook County, Hirois legally described on
Exhibit "A" attached hereto ("Land"y and the improvements csituated thereon
("Improvements”) (Land and Improvements colleetively "Mortgaged Premises),

B. Trust and/or Beneficiary or their predecessors in interest, as landlora, ¢xecuted
certuin fease agreements ("Leases™) with the oceupancey temants of Mortgaged (Premises
(“Fenants"), Leases are described on Exhibit "B" attached herelo.

C. As additionul security for the payment of Loan, interest and all other sums due and
owing to Assignee pursuant to Note, Morlgage and "Other Loan Documents” (as such term
is defined in Maortgage) (collectively "Indebtedness™), and the performance of all of the
terms, covenants, conditions and agreements contiised in Note, Mortgage and Other Loan
Documents (collectively "Loan Papers"), Assignor agreed to assign o Assignee all of s
right, title and intercst in and to Leases and Future Leases (as hereinalter defined).

NOW, THEREFORE, in consideration of the disbursement of the proceeds of Loan
by Assignee and for ather good and vituable consideration, the sufficiency of which is

hereby acknowledged, Assignor:
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1. Hereby grants a security interest in and sells, assigns, transfers and sets over unto
Assignee one hundred percent (1009¢) of Assignor’s right, title and interest in and to
Leases, together with all rents, income or other sums payable by the provisions thercof
("Rents™) and, at the option of Assignee, all future lease agreements which may be executed
by Trust and/or Beneficiary as landlord, with occupancy tenants of Mortgaged Premises
("Future Tenants"), at any time hereafter ("Future Leases”), and all rents, income or other
sums payable by the provisions of Future Leases ("Future Rents"), it being the inieation of
Assignor to make and establish an absolute transfer and assignment of Leases, Rents,

Future Leases and Future Rents.

2, Agiees that this Assignment is made for the purpose of securing payment of
Indebtedness and the performance and discharge of each and every obligation, covenant and
agreement requircd pursuant to Loan Papers,

3. Represents and covenants that:

(a)  Assignoris the sole owner of one hundred percent (100%) of landlord’s
right, titg and interest in and to Leases;

Leases are viniid and enforceable and have not been altered, modified
or amended since the date the same were delivered to Assignee;

to the best of its knawledge, Tenants are not in default in the
performance of any of theerms, covenants, conditions or agreements
required of Tenants pursuar” 19 Leases; and

no part of Renis have been previcusivassigned and no part thereof for
any period subsequent 1 the date herepd, except for the current month,
have been collected in advance of the dus date thereof,

4, Shall observe and perform all of the obligations imposed upes-Assignor, as landlord,
pursuant 1o Leases and Future Leases and shall:

(1) notdo ar permit any act or occurrence which would impaisihe security
thereof;

(b)  not collect any part of Rents or Future Rents in advance of he time
when the same shall become due (excluding security deposits);

(¢)  not execule any other assignment of Assignor’s interest, as landlord,
in Leases, Future Leases, Rents or Future Rents, without Assignee’s

prior written consent;
not alter, modify or chunge the terms and conditions of Leases or

Future Leases, cancel or terminate the same or accept a surrender
thereof, other than in the normal course of business, without the prior
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written consent of Assignee which shall not be unreasonably withheld
or delayed;

at Assignee’s request, exccute and deliver all such further assurances
and assignments as Assignee shali, from time to time, require with
respect to Leases and Future Leases; and

(f)  not execute Future Leases having lease terms of more than five (5)
years without the written cansent of assignee which consent shall not

be unreasonably withheld or delayed.

S. Agrees thar this Assignment is absolute and is effective immediately, PROVIDED
HOWEVER, that Assignor shall have the right, so long as no "Monetary Default" or "Non-
Monetary Defauit” {as such terms are defined in Mortgage) shall exist, to coilect Rents and
Future Rents, wher<Gue but not prior thereto, and retain, use and enjoy the same,

6. Agrees that at any time following & Monetary or Non-Monetary Default, Assignee
may, al its option, either in gerson or through its agent ar a receiver appointed by  court
of competent jurisdiction, witbout notice and without, in any way, waiving such Monctary
Default or Non-Monetary Defauit and without regard to the adequacy of the security for
“Indebtedness” (as such term is defined in Mortgage) and with or without instituting any

action or procecding:

tuke possession of Morigaged Premises and hold, manage, lease and
operate the same on suck jerms and for such periods of time as
Assignee may deem proper;

with or without taking possession of Mortgaged Premises, in its own
name, institute suit or otherwise collectand receive Rents and Futore
Rents, including Rents and Future Renpaat due and unpaid, with full
power to make, from time to time, all altefaiions. renovitions, repairs
or replucements thereto or thereof as Assigneefmay deem proper; and

apply Rents and Future Rents to the payment of: fiy-all costs and
expenses incurred in managing Mortgaged Premises-Cndnding, but
not limited to, the salaries, fees and wages of the maragng agent
thereof and other employees of Assignor); (ii) all expenses of eperaling
and maintaining Mortgaged Premises (including, but not limited to,
all taxes, charges, claims, assessments, waler rents, sewer rents and
other liens and premiums for al} insurance coverages which Assignee
may deem necessury}; (ifi) all costs of alteration, renovation, repair or
replacement of Mortgaged Premises; (iv) all expenses incident 1o the
taking and retaining of possession thereof; and (v} Indebtedness and
all costs, expenses and reasonable attorneys’ fees incurred by Assignee
by reason hereof; and apply the same in such order of prionity as
Assignee, in its sole discretion, may determine, any statute, law, cus-
tom or use to the contriry notwithstanding,
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7. Agrees that Assignee shall not be:

(a) liable for any loss sustained by Assignor resulting from Assignee’s
failure 1o let Mortgaged Premises following the occurrence of a
Monetary Defauht or Non-Monetary Default or by reason of any other
act or omission of Assignee in managing the same following such
Monetary Default or Non-Monetary Default, other than any loss or
damage which may be incurred by Assignor by reason of Assignee’s
negligence or acts and deeds following the exercise of Assignee’s rights
pursuant hereto or pursuant to Leases and Future Leases; or

obligated to perform or discharge, nor does Assignee hereby undertake
to perform or discharge, any obligation, duty or liability of Assignor
gursuant herelo or pursuant to Leases and Future Leases and, with
resnect thereto, Assignor shall, and does hereby agree to indemnify
Assignee for and hold Assignee harmless from any and ail liability, loss
or darpage which may or might be incurred by reason thereof and from
any and il claims and demands whatsoever which may be asserted
against Ass‘gnee by reason of any alleged obligation or undertaking on
its part 1o perform or dischurge any of the terms, covenants, condi-
tions and agreements required of Assignor pursuant herelo or pursvant
to Leases and Futurd Leases, PROVIDED THAT such indemnification
shall not include any liability, loss or damage which may be incurred
hy Assignee by reason ot negligence or acts and deeds following the
exercise of Assignee’s rights pursuant hereto or pursuant to Leases and

Future Leuses.

If Assignee incurs any liability pursuant to this Assignment of Leases and Rents or
pursuant o Leases and Future Leases or in defense of any such claim or demand, the
amount thereof (including costs, expenses and reasonable atiorneys” fees but exclusive of
any costs, expenses and attorneys’ fees incurred by Assignee by reasen of its acts and deeds
following the exercise of Assignee’s rights pursuant hereto or pursuant e Leases and Future
Leases) shall be secured by Mortgage and Other Loan Documents and-Assignor shalf
reimburse Assignee therefor, immediately upon demand and in the eventof be failure of
Assignor so to do, Assignee may, at its option, declare Indebtedness immediatcry due and

payable.

8. Agrees that this Assignment shall not operate to pluce upon Assignee any
responsibility, prior to the exercise of Assignee’s rights pursuant hereto, for the control,
care, management or repair of Mortgaged Premises or for the performance of any of the

terms, covenants, conditions and agreements required of Assignor, as landlord, pursuant to
Leases and Future Leases nor is the sume intended 1o make Assignee responsible or liable

for any:

{(a)  waste committed on Mortgaged Premises by Tenants, Future Tenants
or any other party,
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(b)  dangerous or defective condition of Morigaged Premises; or

(c)  negligence in the management, upkeep, repair or control of Mortgaged
Premises resulting in loss, injury or death to any Tenants, Future
Tenants, licensee, employee or stranger.

9. Agrees that any affidavit, certificate, letter or statement of any officer, agent or
attorney of Assignee, made in good faith, setting forth that any part of Indebtedness
remains unpaid, shall be and constitute evidence of the validity, effectiveness and continuing
force und effect of this Assignment (all persons being hereby authorized to rely thercon).
Assignor béreby authorizes and directs Tenants, Future Tenants or other occupunts of Mort-
gaged Premis¢s, upon receipt from Assignee of written notice 1o the effect that Assignee
is then the holder. of Loan Papers and that a Monctary Default or Non-Monetary Default
exists pursuant fhe:ennder or pursuant thereto, to pay Rents and Future Rents to Assignee
until otherwise notificd by Assignee, in writing, to the contrary,

10. Agrees that Assignes may take or release any security given for the payment of
Indebtedness, release any parivorimarily or secondarily liable therefor and apply any other
security, in its possession, to thessatisfaction of Indebtedness, without prejudice to any of

its rights pursuant hercto.

1. Agrees that the terms "Leases”znd "Future Leases” shall include any permitted
subleases and permitted assignments theresi-and all extensions of renewals of Leases,

Future Leases and subleases thereof.

12. Agrees that:

(a)  nothing contained herein and no-ict duac or omitted 1o be done by
Assignee pursuant to the powers and rignts granted to it hereunder
shal] be deemed to be a waiver by Assigrice of its rights and remedies
pursuant to Loan Papers;

this Assignment is made without prejudice to any of-the rights and
remedies possessed by Assignee thereunder; and

the right of Assignee 10 collect Indebtedness and to criorce any
securily therefor in its possession may be excreised by Assignce zither
prior to, eoncurrently with or subsequent to any action taken by it
pursuant hereto.

13. Agrees that any notices to be served pursuant hereto shall be sufficient if delivered
personally or by "over night" courier service (which shall be deemed received on the date
of delivery thereol) or mailed by United States Certified or Registered Mail, postage
prepaid (which shall be deemed received three (3] days following the post office postmark
date thereof), to Assignee and Assignor as follows:
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1f to Assipnee:
Attention: Mortgage Loan Department, P.O. Box 490, Seattle, Washington
98111-0490.

If to Assignor:
c/0o Louis Werderitch, 269 E. Hellen Road, Palatine, llinois 60067

14. Agrees that in the event of any conflict between the terms hereof and the terms
of Mortgage, the terms of this Assignment shall prevail

15. Agrees that this Assignment and all covenants and warranties herein contained
shall inure to the benefit of Assignee, its successors

of s, assigns, grantees and legal
representatives and shall be binding upon Assignor and its successors, assigns, grantees and
legal representatives.

16. Upan the payment in full of Indebtedness and provided Assignor has no continuing
obligatiops pursuant to Loan Papers, this Assignment shall be null and void and an
appropriate irctrumem of reconveyance or release shall be promptly made by Assignee to
Assignor, at’Assignor’s expense.

17. Indebtzdress is a non-recourse obligation of Trust. [t is expressly understood and
agreed that nothing Serein or in Loan Pupers contained shall be construed as establishing
any personal liability”ori Trust to pay Indebtedness or to perform any of the conditions
herein ar therein contdined, all such personal liability being expressly waived by Assignee;
Assignee’s only recourse against Assignor being against Morigaged Premises and other
property given as security for _ho paymient of Indebledness, in the manner herein, in Loan
Papers and by law provided, NOTWITHSTANIDING THE FOREGOING, nothing
contained hercin or in Loan Pagery shall be deemed to have released Benceficiary from
personal liabitity under that cervain Guaranty and Personal Liability Agreement of even
date herewith, executed by Beneficlury in favor of Assignee

IN WITNESS WHEREOF, Assignirhas executed this Assignment of Leases and Rents
on the day and

se IS day, andoysprn fist.ahpye writen.

HERETO AND 3ADS A PART HEREOR

JF
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TRUST: HARRIS BAMK BARRINGTON, N.A,
not personally (bt solely as Trustee aforesaid

-

RS
By: { - s

& -

1 lle, Paneic;{uki Johns th')dT;ur! olliTS
ATTEST:

= T S &
Tlt[e' JQHN A HUCHONEY T TRUST OFFICER

«

This logtvament (a enecuted by BATHES BANK BANRUNGTON, Hatlona] Assorclation, A natieis]
hanking assoclation, not personally/but solely as Trustee under the provisions of a died
or deedy In trust du llyr I'cvﬁnlrd a #livered to said Company ip pus suancp of a Trunt

Agresment dated YL L v mml kaown an Trust Ho. RS Py
thezelaal ter “the Trad O in thy coercine of the

pover atel avuthor lly confeyeed upon afel
wested B 10 an auch Truscee,

Pt 1w rxpreasly understood and agresd by and beteeen Lhe part tes lwzeto, nuvthing herein
contalnwl to the contrary potwithsranddng, that (1) cach and 411 of the representations,
warrant be s, roverantt, andertokimis gl spreancnt s made by the Truntee are ool made for
che purpose or with the $fatentton of Binding HARKIS NANK BARKINGTON Jo 1te individual
capacity, but are aade dnd intensded sololy for the parpose of imliog (and slnl! be
anfnrceable apainet) only the aseets of the Teant: (112 apy provislon of this tnstiumoent
referring to a right of any persan to be fadimotf led, held harmlens, or refmburned by
the Frustee for any costs, clatns, losswes, (ines, peraaltders, damages oF expendes of any
nature, tnoiuding s1thont Iimttation, Attorney's fers, arfslng in any woy oul of the
execution of thls Instroment o

13 wxecutel

the trantaction in conneation with whdeh this bnntrument
and debivero!, shall be conntrued to be only o right of veimbursoment o
favoer of auch permon out of the assets of the Trast; aml in no case shall woy clatne of
liability o1 right of relmbursiment be akserted against HARRIS BANK BARMINGION In fts
Individual capacity; (1§11} this Llostvusment la exceutod aml dellverwl by the Truest solely
frn the excicigv of the powers expressly conferrod wpon the Trusteo under The Trust and
wpon the writzten directton of th: bencelfclarles snd/or holdery of the power of dlrecttion
of the Truse, and HARRIS BANY BARRIRGTON hereby warramts than )t poxsenses full pove

and authority to execute this instrument; and (iv) Lhat oo persoeal Habllity nr personal
respensibil ity I8 asmuned by, nor aball at gpy time be waserted or endorcenble agafns
HARRIS BANE RARRINGCION, op account of any repremeniations, warranttien,
covenants, undertakliys or agrerantnts contained tn this Instraaent

)
»

trlemnlt les,
, elther CAPrUAg of
taplied or arinlrd In any way out of Lhe traaraction in connecilion with which this
tnEtTuNent Em execuled amnd deliversd, all sueh personal LEiablljey or responeibi)iey,
£f Any, bofnn expressiy vafved and reivasot by ald achier paliten hereto and by afd
“ persons clafming by, theoagh or under uatd partles, The parlfes 1o this Insliwnent
hereby acknowledge that onder the teras ol chie Trasnt, ABRIS BAGN HARRIECTON hoan oo
ablifations or dutles In regatd te the operstion, =anapgaasol ol copntrol of
property, nor does it have any posaecasory lonoer therelog
e cipht to any al tThe

(ST AT

ard thot sahl Company has
renty, avalln and proceeds From eadd Liost properey

rety,  Hovwlth-
ntared frgr anvehing o thita tostourent contalpet, HAXRIS BAUE BARRENIUION En ot 1he agent

BB T

for the penellctary of antd trust; apl fn the event of any conllicl ketveen Lhe provistons
of this excalpatory paragraph aml the body of this Instrument

, the pravisionkg of thls
pararraph shall control.

Except aa agaionxst the trustee, nothlm berein contained s8hadl 1imit the elght of any
party to this instrument (o enforce (he permonal
IRRITUMEnt .

Litabjility ©of any other party o thls
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BENEFICIARY: ) o S et
[OUIS WERDERITCH

JOAN WERDERITCH

STATE OF 41 LINOIS )
) SS.

COUNTY OFC«OK )

I, Margaot . Donnelly, Land Toust Olficar , @ Notary Public in and for and residing in said County,
in the State aforesaid, DG MEREBY CERTIFY that Panalope M. Johns, Land Trusi Olficer

Presidemt of 4IARRIS BANK BARRINGTON, N.A., ("Bank"), and
JOKN A. MUCHOWEY, TRUST, OFFILER Seeretury thercof, pcwmally known to me to be the

same persons whose names are subscribed to the foregoing instrument as such ¢ 7 ¢
President and 7/ ¢ Seeretwry, aforzsaid, and personally known 1o me to be the same
persons whose names are subscribed toie forcgomg instrument, appeared before me this
day in person and acknowledged that they sn;ned and delivered the said instrument as
their own iree and voluntary acts and as the fice and voluntary act of Bank, for the uses
and purposes therein set forth; and the swid /<. Secretary did also then and there
acknowledge the  he, as custodian of the corporaté izl of Bank, did affix the same 1o said
instrument as A4~ own free and voluntary act and 4s ¢be free and voluntary act of Bank,

for the uses and purposes therein set forth.

Given under my hand and Nolarial Scal this. /‘{ g day ot /LA}/ sy . 1990,

Ndlarj Public

My commission expires: ‘,‘w -
Fe JM SEA ™™
*‘MHGAHrr n?g":}:[w LLY 5

Otary Public, ¢
\.‘“}"“ 0.' I
rmssnon E xpres Fj'!"('J,/J? ”JS
gt L N ‘li: :,_{

L

™
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STATE OF ILLINOIS )
) SS.

COUNTY OF v¢ ¢. ¢ )
I, 7 R s . @ Notary Public in and for said County in the Siate
aforesaid, DO HEREBY CERTIFY that LOUIS WERDERITCH and JOAN
WERDERITCH persomally known 10 me 1o be the same persons whose names are
ared before me this day in person and

subscribed to the foregoing instrument, appe
acknowledged that they signed and delivered the said instrument as their own free and
voluntary aits for the uses and purposes therein set forth.

, 1990,

Given unces my hand and Notarial Scal this . “! day of 2241 4/

- . ." \ < -'} .-
Fude LV )
Notary Public -

I$Si ires: OFFICIAL SEAL OF
My Commission Expires: QFFICIAL SEAL OF
; Notary Pone 50 of itinods
- Commission kxpires Apn 25, 1993

Oy
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LEGAL DESCRIPTION

LOT 16 (EXCEPT THE WEST 30 FLET, AS MLASURED ALONG THE KORTH LINC THERLOF)
IN RENATSSANCE SUBDIVISION OF PART OF THL NORTHWEST 1/4 OF SECTION 14,
TOWNSHIP 47 KCRTH, RAKGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF
COURTY, ILLINCIS.

COMMONLY KNOWN AS: 220-240 Northwest Highway, Palatine, 11linnis 60067

P.1.N. 02-14-100=015
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Leases

DATE OF
LESSEE LEASE

Associates Realty 03/25/88
Corporation

Abas A. Amiry, M.D. 01/14/88

Northwest Ortiispriic Surgery, 09/07/88
S.C.

George S. Skoog, D.DS. 05/20/88

Daniel N, Schnuda, M.D,, d/b/4 02/25/88
Northwest Internal Medicine

Marlene Brusko, Psy. D. & U9/21/88
Mary Summers, Psy. D.

John Eiler, D.C. 03/25/58

Exhibit "B"




