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Prepared .
Regering s Rogiiksted By and
When Recorded “FEIT=Pn: Q1 aeune
GREAT NORTHERN INSURED

ANNUITY CORPORATION

P. O. Box 490 AL

Seattle, Washington 98111-0490 s - /

GNA Loan No. 1107 ' . L}
N2 y—5898 )

SUBORDINATION, NONDISTURBANCE AND ATTORNMENT AGREEMENT

CPEAT NORTHERN INSURED ANNUITY CORPORATION, a Washington
corporation ("Lender"), has agreed te make a loan (the "Loan") to
The Harris Bank of Barrington, as Trustee under trust agreement
dated 8eplenher 25, 1986 under trust number 11-3724, whose
beneficiary 1: -the Werd Construction Company ("Landlord"), to be
secured by a deea of trust or mortgage (the "Deed of Trust") on the
property commonl, known as 220-240 E. Northwest Highway, Palatine,
Illinois 60067 [the. "Property"), which property is more
particularly described.  on attached Exhibit A, The parties
acknowledge that the Deed of Trust is being recorded concurrently
with the recording of this instrument, or, if recording information
is hereafter inserted in C!ils. sentence, that the Deed of Trust was
recorded under Couy County Recorder's File No.
v 90222978 on MALLH S 1oate (The parties hereby
authorize the title company to .nsert the appropriate Deed of Trust
recording information.)

Northwest Orthopedic Surgery ("Tenant") has a lease dated September
7, 1988 (the "Lease") with Landlord on-all or a portion of the
Property (the "Leased Premises").

Lender needs assurances from Tenant in ocder te make the Loan.
Tenant is willing to give those assurances if Lerder will agree not
to disturb Tenant's possession of the Leased Premises so long as
Tenant is not in default under the Lease. Tenant clso understands
that, in making the Loan, Lender will rely on the é¢ssiarances and
statements made in thils agreement.

NOW, THEREFORE, Lender and Tenant agrece as follows:

1. Subordination. Tenant agrees that the Lease, and the
rights of Tenant in, to and under the Lease and the Property, are
hereby subjected and subordinated, and shall remain in all respects
and for all purposes subject and subordinate, to the lien of the
Deed of Trust, and to any and all renewals, modifications and
extensions of the Deed of Trust, and any and all other instruments
held by Lender as security for the Loan.

2. Tenant Not To Be Disturbed. Lender agrees that, so long
as Tenant is not in default under the Lease (beyond any period
given Tenant by the terms of the Lease to cure such default):
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‘ (a) Tenant's possession of the Leased Premises shall not
be diminished or interfered with by Lender, and Tenant's occupancy
of the Leased Premises shall not be disturbed by Lender during the
term of the lease.

(b} Lender will not join Tenant as a party defendant in
any action or proceeding foreclosing the Deed of Trust unless such
joinder is necessary to foreclose the Deed of Trust, and then only
for such purpose and not for the purpose of terminating the Lease.

3. Tenant To Attorn To Lender. If Lender becomes the owner
of the Premises by reason of foreclosure or other proceedings
brought! tc enforce the Deed of Trust or by deed in lieu of
foreclosvie, the Lease shall continue in full force and effect as
if Lender w:re the original Landlord and Tenant hereby attorns to
Lender as Tzarant's lessor, except Lender shall not be:

(a) “lLiable for any act or omission of any prior lessor
(including Landlcrd); or

(b) Subjecti to any offsets or defenses which Tenant
might have against any ‘such prior lessor; or

(c) Bound by any prepayment of rent which Tenant might
have paid, except as otherwis2 expressly required by the terms of
the lease; »r

(d) Bound by any amendrent or change in any material
term of the lease or by any waiver /of any material term of the

Lease.
4. Third-Party Owner. If someone acquires the Property
through Lender, whether at a trustee or [loreclosure sale or

otherwise, that person shall have the same rights to continue the
Lease with Tenant as Lender would have under the preceding

paragraph 3.

5. Rental Payments. Tenant agrees that it vill pay rent
under the Lease to Lender upon written demand from Lender.

6. Purchase Options. Any option to purchase, rightior-first
refusal, or other right that Tenant has to acquire all or any of
the Property is set forth in the Lease. Tenant agrees that, under
paragraph 1 above, any such option or right is hereby made subject
and subordinate to the lien of the Deed of Trust and tc any and all
renewals, modifications and extensions of the Deed of Trust, and
any and all other instruments held by Lender as security for the

Loan.

GNAWA
10/15/87
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STATE OF WASHINGTON ) [LENDER'S ACKNOWLEDGMENT ]
) 8s
COUNTY OF KING )

On this day personally appeared before me Janet M. Ingogly,
to me known to be the Manager-Loan Clesing of GREAT NORTHERN
INSURED ANNUITY CORPORATION, the corporation which executed the
foregoing document, and acknowledged the said document to be the
free and voluntary act and deed of said corporation, for the uses
and purposes therein mentioned, and on oath stated that he was
authorized to execute said document, and that the corporate seal
{if any).affixed is the corporate seal of said corporation.

witni;s my hand and official seal hereto affixed this ;2%‘“
day of 7,/{3’), , 198 .

xR /2 L ) /fﬁ //’./)
R A -
Notary Public injand for th ,ﬁi;ﬁﬁﬂ/y5Z%@

of Washington, residing at
My Appointment Expires: .. /o 7=
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t EGAL DESCRIPTION

LOT 16 {EXCEPT THE WEST 30 FEET, AS MLASURED ALONG THE NORTH LiINE THLREQF)

I8 RENAISSAMCE SUBDIVISION OF PART OF THL NORTHWEST 1/4 OF SECTION 14,
TOMNSHIP 42 NCRTH, RANGE 10, taST OF THE THIRD PRINCIPAL MERIDIAN, 1N COO¥

COUNTY, ITLLINGIS.
COMMONLY KNOWN AS:

¢20-240 karthwest Highway, Palatire, 11linnis 60067

P.i.N. 02-14-100=015
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