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MORTGAGE 142-0393

THIS MORTGAGE (“'Security Instrument®’ Y is givenan . MARCH 28 .
19 90 The morigavor is RONALD D, KAUFMAN, A SINGLE PERSON AND TIMOTHY G. TYRRELL,

A SINGLE ZPELSON

(*Borrower™). This Secvsity [nstrument is given to AMERICAN SECURITY MORTGAGE

ITS SUCCESSORG AND/OR ASSIGNS .
which is organized and existitg inder the laws of  THE STATE OF ILLINOIS , and whose address is

12% EAST LAKE STRLIUT-SUITE 201

BLOOMINGDALE, ILLIWNGIS 60108

Borrower owes Eender the princintisum of
ONE HUNDRED TWENTY FONR THOUSAND EIGHT HUNDRED AND NO/100

{("*Lender).

Dollars (0.5 124,800.00 }. This debt is evidenced by Borrower's note
dated the same date ds this Seeurity Instrumdnt ¢'Note'"), which provides for manthly payments, with the full debst, if nos
paid carlier, due and payable on APRIL i, 2020 . This Security tnstrument

sevttres 16 [ender: () the repayient of the debieidenced by the Note, with interest, and all renewals, extensions and
modifications; (0 the payment of abl other sums, witk/isiterest, advineed under paragraph 7 to protect the seearity of this
Security Instrument; and (¢) the performance of Borrower’'s coveniants and agreetnents under this Seeurity Instrument and
the Note. For this purpose, Barrewer does hereby mortgage, griunt and convey to Lender tw followimg described property
located in COOK County, Hlinois:

LOT 189 IN CANTERBURY UNIT 1, BEING 2 SUBDIVISION OF PART OF

SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP

41 NORTH, RANGE 9, EAST OF THE THIRD [P(MCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

.+ 9342099
Ff ﬂpv/

06-14-415-006
90142098

which has the address of 17 FALLSTONE ER].:}VE . STﬁﬁ“ll\MWOOD .
Hlirois 60107 (*'Property Address )

{Zap Code]

TOGETHER WITH alt the improvements now or hercafler erected on the property, and all casements, vights,
appurtenances, reflls, rovaltios, mineral, oit and gas rights and profits, water rights and stock and all fistures now or hereatter
a part of the property. Al replcements and additions shall also be covered by this Seeurity Instrument. All ol the toregoing
is referred to in this Security Instrument as the “*Properiy.””

BORROWER COVENANTS thal Borrower is lawtully seised of the estate hereby convesed and bas the right to
mortgage. grant and convey the Property and that the Property is unencumbered, exeept tor encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject 10 any
cncumbrances of revord.

FHIS SECURITY INS TRUNENT combines unitorm covenants for national use and noan-uniform covenants with linited
variations by jurisdiction to constitute a4 uniform seeurity istrufuend covering real property.

Form 3014 12:83

ILLINGHS — Single Farmly  FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/B7
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1. Pasment of Principal and bterest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal o and interest on the debr evidenced by the Note and any prepayvinent and fate charges due under the Note

2. Funds for Fases and [nsurance, Subject to applicable law or to o writlen waiver by Lender, Borrower shihl
pay 0 Lender on thie day monthly pasyments are due under the Note, until the Note is paid in fubl, a sum ' lunds™)
cqual to one-tweltth of: fa) vearly taxes and assessments which may attain priority ova this Security Instrument; {b) vearh
leaschold paviments or ground rents on the Property, i any: (o) yearly hazascd insurince premivms: and (d) vearly mortgage
insuranee premiums, it any. These items are called “eserow items. " Lender may estimite the Fands due on the basis ol
current data and reasotable estimates of future escrow trems,

The Funds shall be beld inan institution the deposits or accounts of which are insured o graranieed by o federal
or state agency Gncuding Lender it 1 ender is such an institution). L eader shall apply the Bunds to pay the escrow iems,
L ender may sor change tor holding and applying the Funds, analyzing the account or serifying the escrown atems, unless
1 ender pass Borrower interest on the Funds and applicable kiw permits Eender 1o make sty o charge. A charge issessad
By | endder in conpection with Borrower™s entering into this Security Instrument to pay the cost ot an inelependent tax reporting
service shall not be o charge for purposes of the preceding sentence. Borrower and Lender may agree in wiiting that interest
shall B paidd on the Funds, Unbess an agreement is made or applicable law requires interest to be pasd, | cnder shall not
be required o piay Borreser any interest or carnings on the Fands. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cawh debit to the Fands
wits made. Phe Funds are pledged as additional security tor the sums secured by this Security Instrument.

I the amount of the Fupds held by Lender, together with the Tuture monthly paviments of Funds paratie prior
tor the dte dattes oF the escrow items, shall exceed the amount reguired to pay the eserow items when due, the excess shall
be, at Borrower's option, cither promptly sepaid to Borrower or credited 10 Borrower on monthly pavements ol Funds.
I the amount Of e Funds held by Lender is not sudficient to pay the eserow items when due, Borrower shall pay 1o
Lender any amoun? necessary 1o make ap e defiviency By one or more pavinents as required by 1 ender.

Upon paymen) in tull of all sams secured by this Secority Instrument, Lender shall promptly relund 1o Borrower
amy Tunds held by Lendery 11 under paragraph 19 the Propeny s sold or acquired by Lender, Lender shall apply, no
later than immediately” piderto the sale of the Propesty or s acquisition by Leader, any Funds held by [ender at the
time of application as a credic aainst the sums secured by this Security Indrumen.

3. Application of Padmeits, Unless applicable faw provides otherwise, all payments received by Tender under
paragraphs Tand 2 shall be aplicil tirst, to date chirges due under the Note: second, 1o prepayment chinges doe under
the Note; third, o amounts pasaoke under paragraph 2; fourth, o imerest dues and lase, 1o principal due,

4. Charges: Liens. Borrower Shill oay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oserihi Seearity lastrument, and leasehold payments or ground rents, Hany. Borrower
shall pay these obligations in the manner provaded in paragraph 2, or il not paid in that manner, Borrower shall pay them
on time directly o the person owed paymeiat. Lorrower shall promptly furnish to Lender all notices ol amaunis to be
paid under this paragraph. 18 Barrower makesibdsg payments directly, Borrower shall promptly furmsh to | ender receipts
evidencing the payments.

Bortower shall prompuly discharge any lien whieh has priority over this Security Instrument unless Borrower: (o)
agrees inowriting to the payment of the obligation sedurad by the lien in a manner acceptable to [ ender; (b) contests o
good faith the lien by, or defends against enforcement o) thedien in, legal proceedings which in the Lender™s opinion operate
to prevent the enforcement of the fien or forfeiture of aty purt of the Properiy; or (@) sccures from the holder of the
lien an agreemient satislactory 10 Lender subordimaing the fensag this Security Instrument. 11 [.ender determines that any
part of the Property is subject to a lien which may attain priority aver this Security lastruoment, Lender may give Borrower
a notice identifying the lien. Borrower shall satisty the lien or take One or mare of the actions set forth above within 10
days of the giving ot notice,

S, Huzard Insurance. Borrower shall keep the improvemieniz” pow existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term *extended coverage’ and any other hazards for which Lender
requires insurance, This insuranee shakl be maimained in the amounts andror thepeniods that Lender requires. The imsurance
carrier providing the insuranee shall be chosen by Borrower subject 1o Lende["s ap proval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inied e o standard mortgage clisase, Tender
shall have the right to hold the policies and renewals. If Lender requires, Borrower st pramptly give to Lender all receiplts
of paid premiwms and renewal notices. In the event of loss, Borrower shall give prozisepotice to the insurance carricr
and Leader. Lender may make proal of luss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shal belapplied to restoration or repair
ot the Property damaged, if the restoration or repair is cconomically feasible and Lender’s secuditg is not lessened. 1t the
restaration or repair is not cconomically feasible or Lender’s security would be lessened, the insurince proceeds shadl be
applicd to the sums secured by this Security Instrament, whether or not then due, with any excess el to Borrower. 11
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thednvarance carrier has
oftered to settle @ claim, then Lender may colleet the insurance proceeds, Bender may use the proceeds 1o repair or restore
the Property or to pay sums seured by this Securily Instrument, whether or not then due. The 30-day poctod will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
1t under paragraph 19 the Property is acqguired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
front damage to the Property prior to the acquisition shall pass to tender 1o the extent of the sums secured by this Securiey
Instrument immediately prior 10 the acguisition.

6. Preservation und Maintenance of Property; Leascholds. Borrower shall not dest-oy, damage or substantially
change the Property, allow the Propesty 1o deteriorate or comnit waste. 11 this Sceurity lstrument is on g leaschold,
Baorrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and Tee title shadl not merge unless Lender agrees to the merger in writing,

7.  Protection of Lender's Rights in the Property; Mortgage Insurance. IF Borrower fails to perform the covenants
and agreenients contained in this Seeurity Instrument, or there is alegal proceeding that may sigiviticantdy atteer @ cndder’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or regulations),
then Lender may do and pay Tor whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by o lien which has priovity aver this Seeurity Instrument,
appeariig in court. paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although L ender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrigment. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of disbursement al the Note rate and shall be payuble, with interest, upon notice from Lender (o Borrower

rcqucsling payment.
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