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MORTGAGE

THIS MORTGAGE (“*Sccurity Instrument’’) is givenon MARCH 28
1990 The meitpagor is MONTENE TAYLOR, DIVORCED NOT SINCE REMARRIED

270139~-1

(**Borrower™). This Gevarity Instrument is given to THE TALMAN HOME PEDERAL SAVINGS AND

LOAN ASSOCIAT(ON OF ILLINOIS '
which is organiced and existiog under the laws of THE UNITED STATES OF AMERICA . and whose address is

4242 NORTH HARLcM

NORRIDGE, ILLINOIS /60634 (“*Lender').
Borrower owes Lender the princirzisum ol

FIFTY FIVE THOUSAND A’:w) NO/100

Doltars (U 508 55,000.00 3. This debt is evidenced by Borrower's nole
ated the same date as this Sceurity Instrumint (U Note™), which provides For monthly payments, with the full debt, if not
paid earlier, due and payable on APRIL 4, 2020 . This Security Instrument
seeures 10 Lender: @) the repayment ol the desteridenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, widd iaterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Borroy er's covenants and agreements under this Security [nstrament and
the Note. For this purpose, Borrower does hereby mortgag . giant and convey to Lender the following described property
located in COOKR County, Hiinois:
LOT 20 IN BLOCK 5 IN KNOTTING GATE UNIT 1, A SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 27, TUWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, JW COOK CCUNTY, ILLINOIS.
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COUME Y WETURGER

28-27-408-020

which has the address of 4050 RUSSET WAY

[stiean

COUNTRY CLUB HILLS

[LTRY]

Hlinois 60477 (**Property Address™');
[£1p € wde}

TOGE VRER WITH adl the improvements now or herealter erected on the property, and all casements, rights,
appurienances, rents, rosaltics, mineritl, oil and gas righis aud profits, water rights and stock and all lixtures now or hereadier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al ol the Toregoing
is referred 1o in this Seeurity lastrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveved and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encuinbrances of record.
Borrower wartants and will defend generally the title 1o the Property against all claims and demands, subject to any
encuibrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants Tor national use and snon-unilorm cosenants with himited
variations by jurisdiction to constiite o uniform security instrument covering real property,

ILLINDIS — single Hmuh,' FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12:83
TR Amended 587
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L. Payment ol Priacipul aad tnterest; Prepuyment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debr evidenced by the Note and any prepayvment and late charges due under the Note.

2. Funds for Tuses and Insurance. Subjedt to applicable Liw or 1o a written waiver by Lender, Borrower shilt
pay 1o Lender on the day monthly pasments are duce umwder the Note, untd the Note is paad i full, o sum {2 Funds'’y
cqual to one-owellth of: @) yearly tases and assessients which may sttain priority over ths Security Instrament; thy vearhy
teaschold payments or ground rents on the Property, if any; (¢} vearly hazard insuranve premiums; and (d) yeariy morigage
insurance premiums, il anv. Fhese items are called Cescrow items.”” Lender may estimaue die Funds due on the basis ot
current date and reasanable ostitnites oF TUHUTe eserow iivms.

The Funds shall be held inan institution the deposits o aecounts of which are insured or guaranceed by a federal
or state agenes tincluding Lender if Lender is such an institution). Lender shadl apply the Funds (o pay 1he escros iteimns,
Lender mas nor charee tor holding and applying the Funds, analyzing the account or senilying the vseros jrems, unless
L ender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge assessed
by 1 ender in connection with Borrower's entering into this Security Insireanent (o pay the cost of an independent tas reporting
service shadl not be a charge tor purposes of the preceding sentence. Borrower and Lender may agree i weiting thal interest
stadl be paddd on the Bands, Undess an agreeinent s made or applicable faw requires interest to be pand, Lender shall not
be required 1o pay Borrower ans interest or carnings on the Funds, Leader shall give to Berrower, withour charge, an
anncal accoumting of the Funds showing eredits and debits to the Funds and the purpose for swhich each debit vo the Funds
wis made. The Funds are pledged as additionad security for the sums secured by this Security Tnstrument.

It the amount of the Funds held by Lender, together swith the future monthiy paymenis of Funds panable poeio
1o the due dates ol the escrow items, shall exceed the amount required to pay the escrow items when doe, the exeess siall
he, at BorroweOs option, either pramptly gepaid to Borrower or credited to Borrower on monthly pavments of Funds,
I the ammoutt ot e Bunds beld by Londer is nat sutficienn 1o pay the escrow items when due, Borrower shall pay 1o
Lender any amount secessary 1o ke up the deficiency in one or more payments as required by Lender.

Upon pavmdnt i dudl of all sums secured by this Sceueity Tansterinent, Lender sl prompily retund 1o Borrower
amy Funds held by Ledder, [F ander paragraph 19 the Property is sold or acquired by Lender, |ender shallt apply, no
Later than immedicteny poario the sale of the Property or s acquisition by Lender, any Funds bebd by Lender at the
titme of applivation as a ceodizazainst the sums seerred By this Security Instrument,

3. Application of Faysuenis, Unless applicable faw provides otherwise, all pavments receised by Tender undes
patagraphs boand 2 shall be appbicds fira, 1o Yate charges due under the Note; second, 1o prepayment charges due under
the Note: third, o wmounts pavable ander paragraph 2; Tourth, o interest due; and last, 1o principad due.

4. Charges: Liens, Borrowe! sPoblpay all taxes, assesssients, charges, fines and imposivons aitribuable 1o the
Property which may attain prioricy over 2ns Security Instrument, and leaschold pusments or ground rents, it any. Borrower
stall pay these obligations it the manoer preosacded in paragraph 2, or if not paid in that manoer, Bocrower shall pay them
on e directly 1o the person owed pavment. Borrower shall promptly furiish 1o Lender all notices of amounts 1o be
patid under this paragraph. 1 Borroser makes these payvments direetly, Borrower shall prompily furnish to Lender receipls
wvidencing the payments,

Horrower shall promply discharge any lien v'oich has priority over this Sceurity instrument unless Borrower: (a)
agrees inowriting o the pasment of the obligation scoired by the lien in o manner acceptable to ©ender: () contests in
good faith the lien by, or detends against entorcement ofF thenen in, legal proceedings which in the Lender's opinion operate
(o prevent the enforcement of the lien or forleiture of any part of the Property; or (©) secures from the halder of the
lien an agrecment satisfactors 1o 1 ender subordinating the Tied o this Scecurity Instrement, 15 Lender determines that iy
part of the Property is subject 1o a lien which miay attain prioity’ ever this Security Instrument, Lender may give Borrower
a notice wentifying the len. Borrower shall satisfy the lien or (Gke7one or more of the actions st torth above within 10
dayvs of the giving of notice.

5. Huzurd Insurance. Borrower shall Keep the improvemenis aow existing or hereatier erected on the Property

msured against loss by fire, hazards included within the erm extended covavage'” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the wmouwits and toe thoperiods thar Pender reguises, The insurmmwee
carrier prosiding the insurance shall be chosen by Borrower subject o Lende's approval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be acceptable 1o Lender and shall indtede a standard maorigage clause, [ ender
shiaedl have the right to hold the policies and renewals. IF Lender requires, Borrower sap!y promptly give 1o Lender all receipts
of paid premivms and renewal notives, In the event of loss, Borrower shall give prosascmonice 1o the insurance carrier
and Lender. Lender may make prool of doss it not made prompely by Borrower.

Unless Lender and Borrower otherwise agree ia weiting, insuranee proceeds shall be aoplivd to sestoranon or repair
ol the Property damaged, ' the restoration or repitir is cconomically feasible and Lender’s seaviityyis not fessened. [ the
restoration or repir is ot economicilly Teasible or Lender's security would be lessened, the insurines proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess‘peda o Borrower. I
Borrower abandons the Property, or does not answer within 3 days a notice I'rom Lender that the dnsdarance carrier has
atlered 1o setde o claim, then Lender may volleet the insurance proceeds. Lender may use the proceeds 16 ropair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The J0-daypeircd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree inowriting, any application of proceeds 1o principal shall not extend
or postpone the due date ol the monthly payments referred o in paragraphs 1 and 2 or change the amount of the pavments.
11 under paragraph 19 the Property is acquired by Lender, Barrowes's right 10 any msuranee policies and procecds restliing
Irom damape 1o the Property prior to the acquisition shall pass o Leader (o the extent of the sums secured by this Securiiy
Postrwnient imvupediately prior w the avquisition,

6. Preservation and Mainienunce of Property: Leascholds, Borrower shall not destroy, damage or subscantially
change the Property, allow the Property to deteriorate or commit waste, 1 this Security hastrument s on o leaschold,
Borrower shall comply with the provisions ot the lease, and it Borrower acquires fee title to the Property, the leasehold
and fee tigle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Righis in the Property: Mortgage Insorance. H Borrower Lzils to perform twe covenants
and agreements contained in this Seeurity instrument, or there is a legal proceeding that may signiticamly affect Lender's
vights in the Property (such as o proveeding in bankruptey, probate, or condemnation or to entoree laws or regulations),
then Lender may do and pay for swhatever is necessary 1o protect the vatue of the Property and Lender's rights in the
Praperty. Lender’s actions may inciude paving any suns secured by a lien which has priority over this Security instrument,
appeatring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may
take action under this paragraph 7, FLender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by
this Scecurity Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear ineresi
{rom the date of disbursement ot the Note rate and shall be payvable, with interest, upon notice from Lender 1o Borrower

requesting payment,
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