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MORTGAGE 11-114474-0

THIS MORTGAGE ('Sccurity Instrument') is givenon  MARCH 28
1990  The marivagor s SHARON L. MURPHY, SINGLE PERSON NEVER MARRIED

207 T4

Z

{*'Borrower™"). This Seedrity Instrument is given 1o SUBURBAN METRO MORTGAGE CORP
ITS SUCCESSOF.3 AND/OR ASSIGNS

which is organized and exisiny) under the laws of PHE STATE OF ILLINOIS
1375 EAST WOODF1FLl> ROAD .
SCHAUMBURG, ILLINCIG 60173-4931 i**Lender™).
Borrower owes Leader che pringicas sum ol

ONE HUNDRED SEVENTY THQUSAND EIGHT HUNDRED AND NO/100

, und whose address is

Dollars (U528 70 ). This debt is evidenced by Borrower's note
dated the same date as this Securily Instrunient (*Note’™), \'.f'IILPDIﬂ\IRLH For manthly payments, with the Tull debt, i not
paid earlier, due and payable on APRIL 4, 202 . This Security Instrument
securgs to Lender: () the repavment ol the Ao flcmnd by 1the Nate, with interest, and all renewals, extensions and
modifications; (B) the payment of all other sums, wividnterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (<) the performance of Borfover's covenanis and agreements under this Seeurity Instrument and
the Nate. For this purpose, Borrower dees hereby morgape, grani and copvey 10 Lender the folfowing described propeny
located in COOK Counly, Hlinois:

THAT PART OF LOT 6 IN PRESCOTT SQUAZ2%,. BEING A SUBDIVISION OF

THE NORTH 1/2 OF THAT PART OF THE SOUTY WEST 1/4 OF THE NORTH

EAST 1/4 OF SECTION 30, LYING EAST OF THYL WEST 15 ACRES OF THE
SOUTH 1/2 OF THE SAID NORTH EAST 1/4 OF GECTION 30, TOWNSHIP

39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAIL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED NOVEMBER 1, 19B% 4S5 DOCUMENT NUMBER
89519321 DESCRIBED AS FOLLOWS: COMMENCING A _THE SOQUTH WEST
CORNER OF SAID LOT 6; THENCE NORTH 0 DEGREES 03 MINUTES 14

SECONDS EAST ALONG THE WEST LINE OF SAID LOT 6, -A DISTANCE OF
37.22 FEET FOR A PLACE UF BEGINNING; THENCE CONTINMUING NORTH

0 DEGREES 03 MINUTES 14 SECONDS EAST ALCONG THE WESY LTNE OF SAID
LOT 6 A DISTANCE OF 24.77 FEET; THENCE NORTH 85 DEGREES 46 MINUTES
42 SECONDS EAST 128.31 FEET TO A POINT ON A CURVE, BEING THE
EASTERLY LINE OF SAID LOT 6; THENCE SCUTHERLY ALONG THLE »RC OF
SAID CURVE, BEING THE EASTERLY LINE OF LOT 6, BEING CONCAVL TO THE
WEST, HAVING A RADIUS OF 502.00 FEET, HAVING A CHORD BEARIEC

OF SOUTH 03 DEGREES 30 MINUTES 49 SECONDS EAST, FOR A DISTANCE

OF 24.70 FEET; THENCE SOUTH 85 DEGREES 46 MINUTES 42 SECONDS WSLST
129.85 FEET TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINCIS.

24774

S5 - 30 - ao/l- o0&
address of 2418 ENTERPRISE DRIVE . WEbTCHESTER

which has the
|Steet) sl

Iinois 60!];5?. el (**Property Address’);
i ode

2899?106

TOGETHER WITH all the improvements now or hercaller cvrected on the property, and all caserents, rights,
appurtenances, reats, rovallivs, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafier
a part of 1the property. All replacements and additions shall also be cov ered by this Security Instrument. All of the foregoing
is referred 10 in this Security bnstrumein as the “Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is wnencumbered, except for encambrances of record.,
Borrower warrants and will defend generally the title 1o the Property against all chims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUNMENT combines uniforim covenants for national use and non-uniform covenanls with limited
variations by jurisdiction 10 constitute o uniform security instrument covering real property,

ILLINOIS — Single Family -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
% -BFiL) . WRE RAOHTGAGE FURMS o (316241 B0 & HUBPE 220 Amwndodt 5/87
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1. Pasment of Principat anc Bnterest; Prepayment wnd Late Charges, Borrower shali promptly pay wher due the
principat of and interest on the debt evideneed by the Note and any prepayment and lae charges due ander the Note.

2. Funds Ffor Faxes und Insurunce. Subject 1o applicable law or 1o a wiinten waiver by Lender, Borrower shadl
pay 1o Lender on che day montddy payments are due under the Note, unt) the Note is paid o full, o sume (Ul unds®)
cgual to one-pwellth of: () yearky taxes and assessments which may atain priority over this Security Instrument; (b) vearly
leisehold payments or ground rents on the Property, if any; (€) yearly hazard insurance premiums; and (dy yearly mortgage
insurance premiums, it any, These items are catled “escrow items.” Lender may estimale (he Funds due on the basis of
current data and reasonable estimines of faiure escrow items.

The Funds shall be beld in an institution the deposits or accounts of which are insured or guarantecd by o federal
or state agency (ncluding Lender i Leader is such an institution), Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the FFunds, amalyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable liw permits Lender to muake such acharge, A charge assessed
by Lender in connection with Borrower's entering into this Security Enstrament to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing that interest
shall be paid on the FFunds, Unless an agreement is mgude or applicable law reguires interest to be piid, Lender shall not
b required 1o pay Borrower ey interest or carnings on the Funds, Lender shadl give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose For which cach debit 1o the Funds
was made. The Funds are pledged as additional security for the smus secured by this Security 1nstraenesnt.

If the amount of the Funds held by Lender, wogether with the future monthly payments of Funds payable prior
10 the due dates ef the escrow ilems, shall exceed the amount required o pay the escrow items when due, the excess shall
be, at Borrowed's option, cither promptly repaid to Borrower or credited to Barrower on moanthly payments ol Fusnds,
11 the amonnt ol e Funds hekl by Lender is ot sulTicient 10 pay the escrow items when due, Horrower shall pay to
Lender any amouisecessary to mahe up the deficieney in one or more payments is regoired by Lender,

Upon paymarin full of all sums secured by this Seeurity Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Ledder. 1 under paragraph 19 the Property is sold or aequired by 1ender, Lender shall apply, no
Later 1han immediately priceito the sale of the Property or its acquisition by Lender, any Funds beld by Lender at the
time of application as a cediCamiinst the sums securced by this Sceurity Instrament.

3. Application of Payreents. Unless applicable law provides otherwise, all payments received by ender under
paragraphs 1 and 2 shall be apploeds Hirst, 1o late charges due under the Nole; second, 10 prepayment charges due unde
the Note; third, to amouants payable waoder paragraph 2; fourth, 1o interest due; and Rasi, to principal due.,

4. Charges; Liens. Borrowe sbalhpay all taxes, assessments, charges, fines and impositions attribinable to the
Property which may attain priority over Yais Security Instrument, and leasehokd puyments or ground reams, it any. Borrower
shall pay these obligations in the manner praviaged in paragraph 2, or il not paid in that manner, Barrower shall pay them
on time directly 1o the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts 1o be
paid under this paragraph. IF Borrower makes Jaese payments direetly, Borrower shalt premptly furnish 1o Lender receipts

evidencing the paymenis,
Borrower shali promptly discharge any lieh y/hich has priority over this Security Instrument unless Borrower: (a}

aprees in writing (o the payvmem ot the obligation sceared by the lien in a manner acceprable 1o Lender; () contests in
gouod faith the lien by, or defends apainst enforcemem of theticn in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forleilure ol dny part of the Property; or (©) secures from the holder of the
lien an agrecment satistactory 1o Lender subordinating the Herd o this Security Tastrument, 15 Lender determines that any
part of 1he Property is subject to a lien which may attain priotits’ever this Security Insirumem, Lender may give Borrower
a natice identifying the Lien. Borrower shall satisfy the lien or tdke/one or more of the actions set fonh above within 10
days of the giving of notice.

5. Hazurd Insurance. Borrower shall keep the improvements sow existing or hereafier erected on the Propeny
insured against toss by fire, hazards included within the term “textended covevage'” wind any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and Tor theperiods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lendurs approval which shall aot be unreasonably

withheld.
Allinsurance policies and renewals shall be aeceptable to Lender and shall indivce a standard mortgage clause, Lender

shal have the right to hold the policies and renewils. I Lender requires, Borrower stiai iromptly give 1o Lender all receipts
of paid premiums and renewal notices. [n the event of joss, Borrower shall give prosipe notice to the insurinee carrier
and Lender. Lender may make proof of loss il not made prompily by Borrower.

Uniess Lender and Barrower atherwise agree in writing, msurance procecds shall bl aaplied 10 restoranion or repair
ol the Property damaged, if the restoration or repair is cconomically feasible and Lender’s secvany is not lessened. 11 the
restoration or repair is not economically feasible or Lender's sceurity woudd be Tessened, the insurziwee proceeds shall be
applied to ihe sums secured by this Security Instrument, whether or not then due, with any excess/peid to Borrower., I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1fie Jasarance carrier has
affered to seitle a claim, then Lender may colicet the insorance proceeds. Lender may use the proceeds 14 nepair or reslore
the Property ofF 1o pay sums sceared by this Security Instrument, whether or not then due. The 30-daypedod will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend
or postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payments.
11 under paragraph 19 the Property is acquired by Lender, Borraswer's right to any insurance policies and proceeds resulting
from damage (o the Properly prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediaiely prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall o destroy, damape or substaniially
change 1he Property, allow the Property (0 deteriorale or commit waste. 11 this Secority Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires Tee ditle 10 the Property, the leaschold
and fee title shall not merge unless Lender agrees 10 the merger in writing.

7.  Protection of Lender’s Rights in the Property: Mortgage Insurance. [ Borrower fails to perform the covenams
and agreements contained in this Sccurity Instrument, or there is a legad proceeding that may signilicantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation ar to enforee knws or regulations),
then Lender may do and pay for whatever is necessary (0 protect the value ol the Property and Lender's sights in the
Property. Lender’s actions may include paying any sums sceured by o lien which has priority over this Sceurity Instrument,
appearing in court, paving reasonable atlorneys® fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursemem at the Nole rate and shall be payable, with imlerest, upon notice from Lender 10 Borrower

requesting payment.

AN N A £)TS
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PLINGD G G IR

THIS PLassStDUSIEDRVELOPMEST RIDIROs made ths 28TH dayol MARCH Swag
and roncorporated o and shall be deemied 10 amend and supplement the Morigage, Deed of Frast or Securiy Deed (the
“Security Instrument” ) of the same dale, given by the undersigned (the " Borrower™) o secure Borrower's Note o

SUBURBAN METRO MORTGAGE CORP.

(the “Lender'}

ol the same date and covering the Property desenbed in the Secunty Enstrutnent and located an

2418 ENTERPRISE DRIVE, WESTCHESTER, TLLINOIS 60154

jirreperty  Aguress)

The Property includes, but s not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and
certamn common areis and facibises, as desenbed in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the " Declaranion’) The Pioperty s o part of o planned unit development known as
PRESCOTT SQUARE Narme ot Plannes Umit Deveropinent ]

(the “PUD™). Fac Pooperty absa mcludes Borrower's smierest in the hameowners associanion or equivalent entity owmng or
managing the compion arcas and facilities of the PUD (the “Owners Association™) and the uses, beneiits and proceeds of

Borrower’s nterest.

PUD CovENAaNTs, ' addimion 1o the covenanis and agreements made 1in the Securnty Instrument, Borrower and
Lender further covenant and agree as follows:

A, PUD Obligations, /Sotrower shall perform all of Borrower's obligations under the PULY's Constituent
Documents. The “Consntituent Tocuments™ are the - () Declaration: () articies of incorporalion, st mstrumenl or any
cquivalent document which createsine Owners Assocanion; amd (1) any by -laws or other rules or regulations of the Owners
Association. Borrower shall prompily pay, when due. all dues and assessments impased pursoan’ to the Constituent
Bocuments.

B. Hazard Insurance. So fong as the fSwaers Association muaintains, with a generally accepted insurance carner, a
master™ or “blanket” policy insuring the Property which s satisfactory to Lender and which provides insurasce coverage
in the amaounts, for the periods, and agamst the rezards Lender reguires, including fire and hazards incloded wathin the term
“extended coverape,” then.

(1) Lender wives the provision i Unidose/Covenant 2 for the monthly payment to Dender of one-twellth of
the yearly premaum mstallments for hazard insurance onthe Property: and

(11} Borrower's ebhigation under Uniform Coveiany) § to mamitamn hazard msurance coverage on the Property s
deemed satisfied (o the extent that the required coverage is pravided by the Owners Assoctation pohey

Borrower shall give Eender prompt notice ol any Bypse i required hazard insurance coverage provided by the muaster
ur blanket policy

In the event of a darthution of hazard insurance proceedsip g of restoration or repalr followmg o loss 1o the
Property or to cotnmon arcas and facilities of the PUD, any proceeds payaote to Boyrower are hereby assigned and shall be
pind 10 Lender. Lender shall apply the procecds to the sums secured by thieecurny bnstrument, with any excess paid (o
Borrower.

C. Public l.iability Insurance. Borrower shall take such actions as miay be reasonable to insure that the Owners
Association maintams s public hability insurance policy acceptable in form, amount and extent of coverage 10 Lender

D, Condemnation, The proceeds ofany award or claim for damages, direct o0 ednnequential, payable to Horrower i
connection with any condemnation or other taking of all or any part of the Property or the cammon areas and facilities of the
PUD, or for any conveyance in heu of condemnanion, are hereby assigned and shall be pand to Lender. Such proceeds shall
be apphed by Lender 1o the sums secured by the Secunty Instrinnent as provided in Emform Covenant @

E. Lender's Prior Consenl. Borrower shall not, except after nonce to Lender and wirn Diendes™s prior walien

consent, cither parntion ur subdivade the Property or consent to.
1) the ahandonment or ternmnavion of the PUD, except for abandonment or termmnationdegetred by lawan the
case of substantiad destruction by fire or other casualty orin the case of a taking by condemnation or emingatdomin,

i) any amendment to any provisian of the “Constriuent Documents™ if the provision s for the exoress benefin

of Lender;
(k) termination of professional prinagement and assumpoon of self-monmagement of the Owners Associion;

wm

(v ) any acnon which would base the effect of renderning the pubhc bty ansurance coverage nunntnned by

the Owners Assecithion unaceeptable to Lender
F. Remedies. 1§ Borrower does not pay PUD dues and assessments when due, then Tender mas pay them Any

wnounts dishursed by Lender under this paragraph b oshall become sddinonal debt of Borrower secured by the Secunity
Instrument Unless Borrower and Lender agree 1o other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate asd shall be payable, with antesest, upon notice from Lender 1o Borrower requesting payment

.
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