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MORTGAGE 11-114484-9 $1 6.00

THIS MORTGAGE (*Security Instrument) is given on MARCH 28 ,
19 90 The morteaeor is KENNETH A, ADDISON AND CAROL L. ADDISON, HUSBAND AND WIFE

(**Borrower™). This Secirity Instrument is given 1o SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSCZ24 AND/OR ASSIGNS ,
which is organized and'cxisgag wnder the lows of - THE STATE OF ILLINOIS . and whose address is

1375 EAST WOODCrLELD ROAD

SCHAUMBURG, ILLINC.S 60173-4931 *Lender ')

Borrower owes Lender the principalsum of
EIGRTY FIVE THOUSAND AND NO/100

T2 I L7

Dollars (U5, % 85,000.00 ). This debt is evidenced by Horrower's nole
dated the same date as this Seeurity Instrumant § *Note'}, which provides for monthly payments, with the full debt, it not

paid carlier, due and payable on APRLT. 1, 2020 . This Security Instrument

seeures (o Lender: () the repayment of the debtesidenced by the Note, with interest, and afl renewalds, extensions and
melifications; (b the payment of all aiher sus, Gith Dierest, advanced under poageaph 7 1o protect the seenrity of this
Security Instrument; and (©) the performance of Borpgoe™s covenants and agreements under this Secwrity instrument and
the Nate. For this purpose, Borrower does hereby mongagesprant and convey to Lender the following deseribed properiy
lovated in COOK County, tinois:

LOT 1 IN BLOCK 1 IN EVERGREEN SUBLIVISION NUMBER 1, BEING A

SUBDIVISICN OF THAT PART OF THE SOUTHLAST 1/4 OF SECTICN 18,

TOWNSHIP 42 NORTH, RANGE 10, EAST OF 7d7” THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREQ: ARCORDED SEPTEMBER

18, 1986 AS DOCUMENT 86422657, IN COOK COUNTY, ILLINOIS.

77 T

(‘?a Gt ferr,

02-18-407-001-0000C
which has the addressof 4820 THORNBARK DRIVE . BARRINGTON
{Streen] ft )
Hlinois 60010 {*'Property Audddress™);

fapr € onbe)

TOGETHER WITH all the improvements now or heveidter erected on the property, and all casements, rights,
appurtemmees, rents, soviliies, mineral, oil and gas righis and profits, warer rights and stock and all fixtures now or bereafier
i pan of the property. All reptacements und additions shall also be covered by this Secunity Instroment. All ol the foregoing
is reterred 10 i ihis Seevurity Instrament as the U Propeny.”’

BORROWER COVENANTS 1hat Borrower s lawlully seisedd of 1he estate hereby convesed and has the right to
mortgage, prant wxd convey 1he Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilb defend generally the title 10 the Property against all claims and demands, subject to anpy
encumbrances of record.

THIS SECURITY INSTRUMEN T combines uniform covenants for national use and non-uniform covepants with imied
variagions by Wrisdiction to constiinie & uniform sceirfty imsiruinent covering real properiy.,

Form 3014 12/B3
Amended 5/87

ILLINOIS — sinqle Fanuly . FNMA/FHLMC UNIFORM INSTRUMENT
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1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptrhy pav when due the
principal ol and imerest on the debt evidenced by the Nore and any prepayvment and late charges due under the Note.
2. Funds Tor Taxes and Insuruance. Subject to applicable law or to o written waiver by Lender, Borrower shall

pay 10 Lender on the day monthly pasments dre due under the Noie, unnil the Notwe is paad in full, o sam ' Funds™)

eguad 1o one-twellth ol G yearly taxes and assessmengs which may aitain priority over this Secarity Instrument; (h) yan L
feaschold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premivms; and () yearly mortpape o
imsurance premiums, il any. These items are called escrow ilems.”” Lender may estimate the Fands due on the bisis of e

current data and reasonable estimates ol Fulure escrow fems,
The Fuands shall be held in an institution the deposits or aecounts of which are insured or guaranteed by o lederal Qe

or stiate ageney gncluding Lender il Lender is such an inshitution). Fender shall apply the Funds 1o pay the escrow items. @
Fender may nut cliage for hokling and applying the Funds, analyzing the accoum or verifying 1he cserow ienis, unless oo
{ender pays Borrower interesi on the Funds and applicable Taw permits Lender to make such o charge. A charge assessed -
by Lender in connection willk Borrower™s entering into this Securily Instrument 10 pay the cost ol s independent tax reporting
servive shall not be i charge tor purposes of the preceding sentence. Borrower and Fender immay agree in writhig that interest

shiafl be paid on the Fands, Undess an apreement is made or applicable lew requires interest to be paid. Lender shall not

he required (o pay Borrower any interest or carnings on the Funds. Lender shall give (o Borrower, withour charge, an
annual sccounting of the Funds showing eredits and debits to the Funds and the purpose For which cach debit 1o the Funds

wis nide, The Funds are pledged as addiional security for the sums secared by 1his Seeurity Instrument.

I the amoumt of the Fuads ield by fender, together with the futere monthly payments ol Funds pavibie prior
to the due dates of the escrow items, shall exceed the amouni required to pay 1the escrow items when duc, 1he excess shall
be, at Borrower’s ootion, cither prompily repaid (o Borrower or credited to Borrower on momhly pavinents of Fumds,

I e amount ‘ol e Fumds held by Lender is not suflicient 1o pay the escrow iteins when due, Borrower shall pay to
Lender any amoups pecessiary 10 make up the deliciency in one or more payvments as required by Fender.

Upon payimert i full of all sums secured by this Security Tnstrument, Lender shall promptly refund (o Borrower
any Fukls beld by Lenzien 1 under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no
Later than ammediaely priorto the sale of the Property or its acquisition by Lender, any Fonds held by ender an the
time of application as o cledaltawainst the sums secured by this Scewrity Tnstrument.

3. Application of Pagmoats. Unless applicable tow provides otherwise, all payments received by Tender under
paragraphs 1 and 2 shall be applicd: tirst, 1o late charges due under the Note; second, 1o prepayiment charges due under
the Note; third, to amounls paseole under paragraph 2: Tourth, 1o interest due; and lasi, 1o principal due.

4. Charges; Liens. Borrower/shill nay all taxes, assessiments, charges, fines and impositions antributable 1o the
Properiy which may antain priority oveedais Security nstroment, and leasehold payments or ground rents, i any. Borrower
shall pay these obliziions in the mmanner prarvded in paragraph 2, or il not paid in that manner, Borrower shall pay them
on time directly 10 the person owed paymeat. Lorrower shadl promptly furnish to Lender all notices of amounts to be
paid under s paragraph. 15 Borrower makesbCse pavments directly, Borrower shall prompily furnish o Lender receipis
evidencing the payvmenis.

Borrower shall promply discharge any lientwhielr has priovity over this Sceeurity Instrument unless Borrower: (ay
agrees i writing o the payment of the obligation sedgicd by the Ben in a manner aceceptable 1o Lender; (hy contests in
good faith the lien by, or deflends against enl'orcement of the Yo in, legal proceedings which in the Lender’s opinion operate
1o prevent the enforeement of the lien or forfeiture of ary par? of the Propery; or (¢) secures from the holder of the
licn an agreement satisfactory ta Lender subordinating the wiernte this Sceeurity Instrument. 1F Lender determines thin any
pirt of the Property is subject 1o a lien which may attain prioricy over this Sccurity Insirument, ender may give Borrower
a notice ientifyving the lien. Barrower shall satisly the lien or e #ne or more of the actions set forih above within 10
days of the giving of notice.

5. Hazard dasueance. Borrower shall keep 1he improvements nany existing or hercafier erecied on the Praperty

insured against toss by firg, hazards incloded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mainained in the amounts andor the sariods that Eender requires. Fhe insurance
carrier providing the insurance shall be chosen by Borrower subject wo bender’s approval which shall not be anreasonabtly
withhelkd.
Al insurance policies and renewads shall be acceprable to Lender and shadl inglade @ standard mortgage cliwse, Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower sisallgvomptly give 1o Lender all receipts
of paid premiums and repewsl notices, I the event of {oss, Borrower shall give prowg-autice 10 the insurance carrier
and Lender. Lender may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower othierwise agree in writing, insurance proceeds shall be apmiied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically Teasible and Lender’s seourit s not fessened, 17 the
restoration or repair is not economically feasible or Lender’s seeurity would be lessened, the insurinice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excoss paidh o Barrower, 1
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the disvrance carrier has
olfered to sertle a claim, then Lender may collect the insurance procecds. Loender may use the proceeds <osrepair or restore

the Property or 1o pay sums seenred by this Security Instrament, whether or pot then due. The 30-day poeicel will begin
T ) A ¥

when the notice is given,

Unless Lender and Borrower othersvise agree in writing, any application of proceeds 10 principal shall not exiend
or pastpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the iomount of the payments,
11 under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument inunediaeely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or cormmit waste, 1 this Seeurity Instrinnent is on o leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires Tee title to the Property, the leaschold
and fee ritde shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Proporty; Maortgage Insurance, 17 Borrower (ails 10 perform the covenanis
and agreements contained in this Security Instrament, o there is i fegal proceeding thin maey signiticantly affect Leader's
rights in the Property {such as i proceeding in bankruptey, probate, for condemmation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 proiect the vilue of the Property and Lender's rights in the
Propeny. Lender’s actions may include paying any sums secured by i liers which has priority over this Seeurity Instrument,
appearing in court, paying reasonable attornevs tfees and entering on the Property 10 nuike repairs. Although Fender may
take action under this paragraph 7, Lender does not have o do so.

Any amowits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security [nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amoeunts shall bear interest
from the date of disburserment at the Note rate and shall be pavable, with interest, tpon notice from Lender to Borrower

Teguesiing payment,
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AN OERE Bl A be Gl Ri¥er

FHIS PLas~ n EN Devetopsesi RipiER 1y made this 28TH day of  MARCIH L1990
and s mcorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Secunty Deed (the
“Securtty Instrument” ) of the same date, grven by the undersigned (the “Borrower ™} to secune Borrower's Note to

SUBURBAN METRO MORTGAGE CORP.
(the "Lender™)
of the same date and corering the Properry deseribed in the Secuniy Instrument and located a

4820 THORNBARK DRIVE, BARRINGTON, ILLINOIS 60010

virgperty  Address|
02-18-407-001-0000
The Property weludes, but s not bauted ta, s parcel of land improved with & dwelbmg, together with other such parcels and
certamn common arcas and facihies, as deseritbed in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Declaravon’”) The Property isa part of a planned unit development known as
EVERGREEN
{Namp o1 Planaed Unit Deveinpmant)

{the “PU) The R=tperty also mcludes Borrower’s mmterest in the homeowners association or equivalent enity owning or
managing the commen arcas and fuctlives of the PUD (the “Owners Association™) and the uses, benelits and proceeds of

Borrowers's mterest

PUD Covesante Ir addition to the covenants and agreentents made i the Securny Instrument, Horrower and
Lender further covenant andagrze as follows:

A, PUD Obligations. Mogrower shall perform alb of Borrower's obhigations under the PUDS Constituem

Documents. The “Constituent DBocuments” are the - () Declaration; (b)) articles of incorporation, trust nstrument or any

eguivalent Jucument winch creates e Owners Assoctstion; and (i} any by-laws or other rules or regulations of the Owners

Association  Borrower shall prompily gpay, when due, all does and assessments unposed pursuani to the Constituent

Documents
. Hazard Insurance. So long as (he Gaers Assoctation matntams, with @ generally accepted msurance ciarvier, a

“master” or blanket” pohey insuning the Pridperty which s satisfactory 1o Lender and which prosides misurance coverage
in the amounts, For the pertods, and against the Bizards Lender requires, including fire and bazards incluwded withs the term
“extended coverage,” then:
(1) [ender warves the provision in Unifecd Covenant 2 for the monthty payment to Lender of ane-iwelfth of
the yearly premium onstallments for hazard insurance o e Property; and
O Borrower’s obhgation under Undorm Covepant S to anintan hazardansurianve coverape on the Property s
deemed satisfied 1o the extent that the required coverage 1s provided by the Owners Assoctation policy
Borrower shall give Dendes prompt notee of any Yapae m feonred hazard insurance coverage provided by the master
or blankel polivy
I the event of a disinbution of hazard insurance proceeds indicu of restocanion or repair following a loss to the
Property or to cammeon arcis and facihizes of the PULY, any proceeds pagyabie 1o Borrower are herehy assigned and shall be

aid to Lender Lender shalt apply the proceeds to the sums secured by the Secunty Instrament, wath any excess puid o
P F ¥ Y ¥ H

Borrower.
. Public Liability Insurance. Borrower shall wake such actions as miy be reasonable ronsure that the Owners

Assoctation maintns a public hability insurance policy acceptable in form, amou, and extent of cos erage to Leader.

. Condemnation. The proceeds of any award or claim for damages, direct of cosequential, payable (o Borrower in
connection with any condemnation ar ather taking of 2l or any part of the Property or thd cofiimon areas and Cacibitses of the
PUD, or for any conveyance n heu of condemnation, are hereby assigned and shall be paaiod.eader. Such proceeds shall
be applicd by Lender to the sums secured by the Security Testrument as provided o Uniforny Cuvenant 9

k. Lender's Prior Consent. Borrower shall not, eaxcept after notice o Lender and wah gender’s pror wntlen
consent, either partinon or subdivide the Property or consent to.
(iy the abandonment or termination of the PULD, eacept {or ahandonment or tetmunanon regiaved by law i the
case of substantial destructron by fire or other casualty or in the case of a taking hy condemnation or ennaericdomain,
(51} any mmendment 1o any provision of ihe “Constiiuent roscuments' if the provision s for 10 cxnress benehit

of Lender.,
1y termmation of professional management and assumphon ol sel-inasnagement of the Owners Associahion,

or
(v any achion which would have the effect of rendering the public habihts ansurance coverage muinuied by

the Owners Assocuon unaceeptable to Lendes
¥. Remedies. 17 Borrower does nol pay PUL dues and assessinenis when due, then Lender may pay them. Ans

amounds dishursed by Eender under this paragraph F shall become addinonal debt ol Borrower secured by the Sccurity

Instroment Unless Borrower and Lender agree toothet teras of payment, these amounis shall bearinterest frem the date of
dishursement a1 the Note rate and shall be pavahle, wah interest, upon natice from Lender to Borrower requesting pay ment

Ay SlGx NG BE1ow, Borrow er secepts and agrees to the terms and provisions contsned in this PU Rider

3 R -
N e A . s .
(Seah S L / 7‘( 1\'\C£ e 1Seah)
Hosrowet KENNETH A ﬁDDI SON Borraer
PRI - Lt 1' A ot .

I . Lo

iScal) 1Seal)
Borrove " CAROL L. ADDISON Borewer
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