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LOAN #3297-81-03 . . .

MORTGAGE

THIS MKRTGAGE (“Security Instrument”)is givenon ................... JANUARY 12 B
The morigagor is .. SUSTE. LEE MARISON.,. DIVORCER 4. NQT. SINCE.REMARRIED. ... 4. B0 ..
rreenreenenn e rvens e s sensnerenceersreessnneeses - BOTTOWED?). This Security Instrument is given o
rereressmreneesnaree  ARCHNAY  CONSTRUCTION ..o reaienn e , which is organized &nd existing
under the laws of ... .0 LELINQTS .

5g LINCOLN AVE, CH
Borrxwer owes Lender the prinsipal sum of .. SIX. THOUSANR NINE. HUNDRED FLFTY. ONE.ROLLARS ...

ND. Q0L CENTS i DONars (U.S. $..6.,95.0,.040............). This debt is evidenced by Borrower's note
dated the same cale as this Secitri'y Instrument (*Note™), which provides for monthly payments, with the full debt, i not
paid carlier, due and payable on 2-24-95 This Securily lustrument
secures (o Lender: (a) the repayment of)the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cilies sums, with interest, advanced under paragraph 7 to protect the sceurity of this
Security Instrument; and (c) the performance ol Borrawer's covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Barrower does Fereby mortgage, grant and convey to Lender the following described property
focated in £ County, Illinois:

LOT 207 IN 55TH STREET BOULEVARD AUDITION IN NORTHWEST | OF SECTION 17, TOWNSHIP 3§
NORTH, RANGE 14, EAST OF THE THIRD PRIWCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

PINH 20-17-114-011-0080

which has the addressof ... 5627, 8. THROOP ooooeeeeeeeeeeerreesereines yerrerrasenees CHICAGO ................................ ,

[Street] [Cily)

Hlinois ....coovene. 60634 ¢'Property Address’):
[&ip Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenmices, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or
hereafier a part of the property. Al replacements and additions shall alsa be cavered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictien 10 constitute a uniform securily instrumenl covering real property.

tLLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the prineipal of and interest on the debl evidenced by the Noile and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance preminms; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shali apply the Funds 1o pay the eserow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may ugree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable faw
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sceurity for the sums sceured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future manthly payments of Funds payabie prior {0
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow ilems when due, the excess shall be,
at Borrower's opiion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary<o make up the deficiency in one or more payments as required by Lender.

Upon payrient in Full of all sums secured by this Security Insirument, Lender shall prompily refund (o Borrower
any Funds held by Lender. 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios/io the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the lime of
application as a crediagirst the sums secured by this Security Jnstrument.

A, Application of Puyments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be 2pplidd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl® under paragraph 2; fourth, to interest due; and tast, 10 principal due.

4. Charges; Liens, Po/vower shall pay all taxes, assessiments, charges, fines and impositions attributable o the
Property which may attain priority” over_this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations iw/1%e manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person oweZpayment. Borrower shall promptly furnish Lo Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish jo Tender
receipts evidencing the payments,

Borrower shall promptly discharge any livawhich has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation (ecy red by the lien in a manner acceptable 1o Lender: (b) contesis i good
faith the lien by, or defends against enforcement of ta-ten in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purtof the Property; or (c) secures ram the holder of the lien an
agreement satisfactory to Lender subordinating the lien 16 this Security Instrument. [f Lender determines that any part of
the Praperty is subject to o lien which may attain priorivyover this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or (ke one ar more of the actions set forth above within 10 duys
of the giving of notice.

5. Hazard Insurance. Borrower shalt keep the improveinsmys now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended soverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoualty and Jor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewads shall be acceptable to Lender and sledl include a standard mortgage claose.
Lender shadl have the right to hold the policies and renewals. 1§ Lender requirer; Jiocrower shall promptly give 1o Lender
all receipts of paid premiums and renewal norices. In the event of Joss, Borrower shailgiye prompt notice to the insurance
carrierand Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal! be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenderts sceurity is not Jessened. H the
restoration or repair is wor cconomically feasible or Lender's security would be lessened, e ipsurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or o1 then due, with any Cxeess paid 1o Borrower. IF
Borrower abandons the Property, or does ot answer within 30 days o notice Irom Lender thasslic nsurance carrier has
offered to settde a claim, ther Lender may collect the insurance proceeds. Lender may use the procdeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principad shaliviot extend or
postpenc the due dale of the monthty payments referred to in paragraphs | and 2 or change the amonni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Instrument immediztely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrinnent is on o feaschold,
Borrower shall comply with the peavisions of the lease, and if Borrower acquires fee tithe to the Propernty, the leasehold and
fee title shall not merge unless Lender agrees to the meeger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fiils to perform the
covenants and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Properiy (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and puy for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys' fees and enlering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymuent, these smountis shall bear hnterest from
the date of disbursement at the Note raie and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.

Borrower shiall not destroy, dansage or substantally
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