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MORTGAGE

THIS MORTGAGE (**Security fnstrument ™'} is given on - MARCH 3¢ .
1990 The moneagor is ROYAL A, POGGENSEE AND MARY C. POGGENSEE, HUSEAND AND WIFE

(**Borrower”'}, Thiv'Security Instrument is given to BANK GF BOURBONNAIS,
ITS SUCCESSZPS AND/OR ASSIGNS .

which is organized and »<puing under the laws of  THE STATE OF ILLINOIS . asreh whose address s
ONE HERITAGE FULIMZA
BODRBONNAIS, ILLIMNIIS 60914

Borrower owes Lender the pring p22i sum of

ONE HUNDRED TWEN1Y SEYEN THOUSAND EIGHT HUNDRED AND NO/L00

(**Lender).

Doliars (US. $ 127.,800.00 ). This debt is evidenced by Borrower’s pote
dated the same date as this Sceurity fustrugient ' Note™"), which provides Tor monthly payments, wirh the fulb debi, if not
ARPRYN 2, 2020 . This Security Insirument

paid carlier, due and payable on
seenres 1o Lender: (@) the repayment of 1the debr evidenced by the Noteo with berest, and all renewals, extensions and

modifications: {b} the payment of alf other sums, wiziimerest, advanced under paragrapts 7 to protect 1the security of this
Seeurity Instrumentd; and () the performance of Bordower's covenants and agreements under this Security istrament and
the Naote. For this purpose, Borrower does herehy mornginoserant and corvey to Lender ihe tollowing desceibed property
located in COOK County, Hlinois:
UNIT NUMBER 1 IN CAMBRIDGE/TREETOEF CONDOMINIUM AS DELINEATED ON A&
SURVEY OF THE FOLLOWING DESCRIBED pRnpi, ESTATE:

CERTAIN LOTS IN TREETOP SUBDIVISION UNTT 1 AND TREETOP SUBDIVISION UNIT
2, BEING SUBDIVISICNS OF PART QF THE 5O%™H WEST 1/4 OF THE NORTH

EAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

WHICH SURVEY IS ATTACHED AS EXHIBIT *A' TO {HF DECLARATION OF
CONDOMINIDM RECORDED AUGUST 22, 1989 AS DOCUMENT 839381221 AS

AMENDED, TOGETHER WITH 1ITS UNDIVIDED PERCENTAGY INTEREST IN THE

COMMON ELEMENTS.

=
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27-16-209-014
27-16-209-015
which bas the address of 93918 TREETOP ]DHII?:‘E!VE , OR&?\TD PARK
Ninuis 60462 ("' Property Address’);

{17 Conde)
TOURTHER WITH all the improvements now o hereafter erecied on the property, and all caserients, rights,
apparientncs, rents, ravaktes, mineral, oiF aod gos yights ond profils, water righis and stoek and all Hixiares now or hereafter
a part of the propeny. All replacements and additions shall also be covered by this Secwrity Mstrumens. A3 ol the Toregoing
is referred toan this Securtty Instrumen as the Y Property.”

BORROWER COVENANTS thin Borrower is lawlally seised of the estite hereby conveyed and has the right 1o
mortgage, grant and convey the Propernty and thay the Property is smencumbered, excepd Tor encwmnbrances of record.
Borrower warranis and wilk defend generadly the e to 1the Property against all claims and demands, subiect 1o any
encumbranees of record.

TS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uiniferm covenamts winh limited
variations by juriscliction o constitale o umilorm security isstrument covering real property,

Form 3014 12/83
Amended 5/87

ILLINGHS — Single Fanly - FNMA/FHLMC UNIFORM INSTRUMENT
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LINIDORM COVENRN Nluumuu andd Lender L(Jb‘li:lﬂ# .mt] e s ;t>ll¢ms : -

1. Paymed of Principal arnd Tierest; Prepayment and Late Charges, Borrower shall prasupthy pay when due the
principal of ard interest on the debi evidenced by the Note and any prepayiment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o 4 written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, unii) the Note is paid in full, o sum ¢ Funds™)
cagual to one-twelfth of ! (a) yearly tiaes and assessiments witizh may atiain priority vver this Security instrument; () yearly
[caschold payments or gronad rents on the Property, iF any; () vearty hazard inserance premiuams; and 4d) yearly mortgape
msuraice premiums, iF any. Fhese items age called “escrow items.”” Lender may estimate the Funds due on the basis of
curren datie and reasonable esthnates of futire escrow ikems.

I'he Fonds shall be held in an institution the deposits 01 accounts of which are insured or goaranteed by a federat

ur stide agency finciuding Lender i Lender s such an institution). Lender shaii appiy the Funds 1o pay the escrow items.,
Iender may not change Tor holding and applying the Funds, analyzing the account or verilying the oscrow ilems, unless
I ender pays Borrower imerest on the Funds and applicable law permies Eender to make such o charge. A charge assessed
by Lender in conneetion with Borrower's entering into this Seeurity Instrument 1o pay the cost of an independent tax reporting
service shadl not be a charge Tor purposes ol the preceding sentence, Borrower aid Lender may agree in writing thal interest
shall be paid on the Funds, Unless an agreement is made or applicable Law requires interest 1o be paid, Lender shall not
be reguired 1o pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing eredits and debirs to the Funds and the purpose Tor which cach debin to the Funds
was made. The Fands are pledeed as additional security Tor the sitns secured by this Security Instrument,
I the amoumt of the Funds held by Lender, together with the future monthly paymients of Funds payable prio
1o the due dites ol the eserow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall
be, at Borroweds eption, cither promptly repaid (o Borrower or credited o Borrower on monthly payments o Funds,
I the wmount ol thee Funds held by Lender is not sulficient to pay the escrow items when dae, Borrower shall pay to
Fender any amounldaecessary to make up the deficiency in one or more payments as required by Lender,

Upon paymeaZoctull of all sums secared by this Secarity Instoument, fender shall promptly refund 10 Borrower
any Funds held by Ledde . I8 under puragraph 19 the Property s sold or acquired by Lender, Lender shadl apply, no
Later than immediately prios jo the sade of the Property or irs acquisition by Lender, any unds heid by Lender at the
1ime of application as a credidveainst the sums secured by this Security Instrument.

3. Applicaiion oF Payraeats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd? first, 10 late charges due under the Note; second, to prepaviment charges due under
the Note; third, 10 amounis payvable sader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowel sba'  pay all 1axes, assessments, charges, Npes and impositions atributable 1o the
Property which may atiain priority over 2ais Seeurity [nstrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, or il not paid in that manoer, Borrower shall pay them
on time directly 10 the person owed pavmet, Borrower shadl promptly furnish (o Lender ali IM)IiL‘L‘h ol amoeums 1o be
paid under this paragraph. 11 Borrower makes taese pavments direcily, Borrower shall prompily furnish 1o Lender receipis
evidencing the payments.

Borrower shall prompily discharge any liciseZnich has priority over this Security Insiruiment undess Borrower: (o)
agrees in writing to the payment of the obligation scoed by the lien in a manner acceptable to Lender; (h) contests in
cood faith the lien by, or defends against enforcemem of the hen in, kegal proceedings which in the Eender’s opinion operate
1o prevent the enforcement of the lien or forfeiture of aay part of the Property; or (¢) secures rom the holder of the
lien an agreement satisiactory 1o Lender subordinating the e to this Security Instrument. I Lender determines than any

part of the Property is subject 10 a lien which may attain prioriy” over this Security Instriment, Leder may pive Borrowe

a notice identifying the hen, Borrower shal sadisfy the lien or tike’one or more of the ackions set forth above withan 10
davs of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemenis dow existing or herealter erected on the Property
insured against loss by Tire, hazurds included within the term “fextended coxarage™ and any other hazards for which Lznder
This insurince shall be madntained in the amounts and for tho periods that Lender reqguires. The insurance

reguires insuranee.
Cs approval which shall nor be unreasonubly

carricr providing the insurance shall be chosen by Borrower subject 10 Lende
withheld.

All insurance policies and rencwals shail be aceeptable to Lender and shall indede a standard mortgage clause, 1.ender
shall have 1he righi to hold the polivies and renewals, I Lender requires, Borrower siiali praamptly give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prozisorotice to the insurance carrier
and Lender. Lender may make proofl of Joss it nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair
ot the Property damaged, i the restoration or repair is cconomically Teasible and Lender's seevinyis not lessened. 11 the
restoration or repair is not cconamicilly teasible or Lender’s sceurity would be lessened, the snsurines proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess/poid. 1o Borrower, It
Borrower abandons the Property, or does not answer within 30 davs a notice from Lender that the Znsarance carrier has
offered 1o seetle a claim, then Lender may collect the insurance proceeds. Lender miy use the proceeds 10 ropadr or restore
the Property oF 1o pay sums secured by this Sccurity Instrument, whether or pot then doe. The 30-daypwiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
ol the mombly payments referred toin paragraphs | and 2 or change the amount of the payments.,

or postpone the due daie
Borrower's right 10 any insurance policies aml proceeds resuliing

It under paragraph 19 the Properry is acquired by Lender,
from damage to the Property prior 1o the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrameni immediately prior to the acquisition.

6. Presesvation and Maintenunce of Praperty; Leaseholds. Borrower shall nat desiroy, damage or substamiaily
change the Property, allow the Property to deteriorate or commit waste. 1T this Security Instroment is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires Tee iitle 1o the Property, the leasehold
and lee tile shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 11 Borrower Tails to perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly altect fender’s
rights in the Property (sach as a proceeding in bankruptey, probate, for condemnanion or to enforee laws or regulations),
thest Lender may do and pay For whatever is necessary o protect the vilae of the Property and Lender’s rights in the
Property. Lender’s actions ey include paying any sums secured by a lien which bas priority over this Security Instrument,
appearing in court, paying reasonuble attorneys’ fees and entering on the Property 1o make repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Ay amounts disbursed by Lender under this paragraph 7 shalt become addinonal debt off Borrower secured by

this Security Enstrument. Unless Borrower and Lender ipree 1o other terms of pavment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, wiih interesi, upon notice from Lender to Borrower

requesling paymern,
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UNIT NUMEER 1 IN CAMBRIDGE/TREETOP CONDOMINIUM AS DELINEATED ON A
SURVEY OF TEE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN TREETOP SUBDIVISION UNIT 1 AND TREETOP SUBDIVISION UNIT
2, BEING SUBDIVISIONS OF PART OF THE SOUTH WEST 1/4 OF THE NORTH

EAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO TEE DECLARATION OF
CONDOMINIU». RECORDED AUGUST 22, 1989 AS DOCUMENT 89391221 AS

AMENDED, “OGFTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMEMIS.

27-16-209-014
27-16-209-015

¥
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THIS ADIUSTARBLE RATE RIDER v omade this 30TH day of MARCH ,
iy 90 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Frust or
Security Deed (the Security Instrument™) of the same date given by the undersigned (the “*Borrower™) to seenre
Barrower's Adjustable Rate Note (the **Note'") 1o BANK OF BOURBONNAIS,

I'S SUCCESSORS AND/OR ASSIGNS

(the “Lender’™) of the same dite and covering the property deseribed in the Security Instrument and located at:

9918 TREETOP DRIVE, ORLAND PARK, ILLINOIS 60462

TProperce Addies

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition te the covenants and agreemets made in the Security Instrument,

Borrower and Leader Turther covenant and agree as follows:
A, ADJUSTA%GLFE RATE AND MONTHLY PAYMENT CHANGES
The Note proyides for an initiaf interest rate of 8.900 %, The Note provides Tor changes in the

adjustable interest rite and the monthly pavments, s Tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Chaoge Dates
The adjustable interest Tavs i wil) pay may change on the first day of NPRIL 1 91 and
on that day every 12th month thersatier. Each date on which my adjustable interest rate conld change is called o ' Chuange

Date.””

(B) The Index

Beginning with the first Change Date, sosadjustable imterest rate will be based on an Index. The “lndex™
weekly average yield on United States Treasury securities adjusted 10 a4 constant maturity ol 1 year, as mrade available
by the Federal Reserve Board. The most recent Todex figure available as of the date 45 days before cach Change Dane

is the

is called the “*Current Index.*’
IT the Index is no longer available, the Now/t20lder will choose a new index thal is based upon comparable

information. The Note Holder will give me notice ¢f this_choice.
(C) Calculation of Changes
Before ench Change Date, the Note Holder will caleuldae, my tew interest rare by adding 2.750
pereentage pLns | 2.750 wy)rothe Current Index.
The Note Helder will then round the result ol this addition 1o the sezrest one-cighth of one percentage point {0, 123%).
Subject 10 the limits stated in Section 4(13) below, this roundedGnirosint will be my new interest rate until the next
Change Date,

The Note Holder will ehen determine the amound of the monthhygayment than would be sulficient {o repay the
unpaid principal that  am expected 10 owe at the Change Date in Full ondhe Maturity Date at my new terest rate
in substantially equal pavmenis. The result of this calewlation will be thenew amount of my monihly payiment.

(1)) Limits on Interesi Rute Chuanges

The interest rate 1 am required to paty al the first Change Date will not be greaweranin 10.800 Yo
or less than 6.900 wo, Thercafter. my adjustable interest rate willever be increased or decreased
on any single Change Date by more than (wo percentage poimts (2.0%) from the rale of-ineerest | have been paying
for the preceding 12 months. My interest rate will never be greater than 24,900 e, which is called
the “*Maximum Rate.”

(E) Effective Date of Changes

My new interest rale will beecome effective on each Change Date. T will pay the amount of My naw moenthly pay-
ment beginning on the first monthly pavment date after the Change date uniil the wmount of my maanthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rade and the amount
of my monthly payment before the effective date of any change, The notice will inctude information required by law
10 be giver me and also the titde and telephone number of a person who will answer any question 1 may have regarding

the nolice.
H. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 1o convert from an adjustable interest rate with interest rane limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

tA) Optien (0 Convert 1o Fixed Rate

| have a Conversion Option that | ean exercise unless I am in default or this Section 5¢A) will not pesmit e
to do so. The “Conversion Option™ is my option (o converd the interest rate T am required 10 pay by this Note from
an adjustable rate with interest rate limits to the fixed rate caleulated under Scction 5(B} below.

The conversion can only take place on (1) if rhe first Change Date is 21 months or less from the date of this Note,
the third, fourth or fifth Change Daie, or (23 if the Tirst Change [2ate is more than 21 months from the date of this
Nate, the fitst, second or third Change Date. Bach Change Date on which my interest rate can convert I'rom an ad-
justable rate 1o a fixed rate also is called the “Conversion Date.” 1 ean convert my interest rale undy on one of hese
Caonversion Dales,

171 want 1o exercise the Conversion Oplion, | must first meet eertain conditions. Those conditions are that: (D
I must give the Note Holder notice than 1 want 10 do so wt least 15 davs before the next Conversion Dare; (i) on the
Conversion Date, 1 must not be in default under the Node or the Security Instrument; (i) by a date specified by the Nowe
MULTISTATE ADJUSTABLE RATE RIDER - ARM PLANS 721/621 & 652/611 - Single Fanuly - Fannle Maa Unifornm Instrumant Form 3133 12/87
@;861#. [LRR TS VP MORIGAGE 1 ORMS = 13131 293 P10G = 8001 H21-7281
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day ot MARCH . 1980
and is incorporated into and shall be desmed to amend and supploement the Morfgage, Deed o Trusl or Scecurity Dead (the
“Security Instrument”) of the same daie given by the undersignad (the "Borrower”) to secure Barrower's Note to

BANK OF BOURBONNAIS, ITS SUCCESSORS AND/OR ASSIGNS
{the “Lender”}

of the same date and covering the Froperty described in the Security Instrument and located at:

9918 TREETOP DRIVE, ORLAND PARK, ILLINOIS 60462
(Property Addrass}
The Fraperty includes & unit in, togethar with an undivided interest in the common elements of, a condominium project
known as: CAMBRIDGE/TREETOF CONDOMINIUM
(Nama of Condominksm Project}

[the "Condaminium Project’). If the owners association or other enfity which acis for the Condominium Project (the
*Owners Association”} holds title to property for the benefit or usa of its members or shareholdars, tha Property also
inciudes Borrower's interest in the Ownars Association and the uses, proceads and banelils of Borrower's inforast,

CONDOM AIL?A COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende’ further covenant and agree as foliows:

A. Condominiumn fibligations. Borrawar shalt perfarm all of Borrowee’'s obligations undar the Condominivm Project’s
rhi: “Constituent Docurnents” are the: (il Declaration or any olher document which creates the
tiii) code of regulations; and {iv] other equivalent documents. Borroweaer shall promptiy

Constituent Documents.
Condominium Projact; (i) o, -13ws;
pay, when due, all dues and acsrauments imposed pursuant to the Constituent Documants.

8. Hazard insurance. S0 ‘org as the Owners Association maintains, with a gonerally accopted insurance carrier, a
"master” or "blanket” poticy on_th 2 Condominium Prgject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the per’ods, and against the haczards Lender requires, inciuding fire and hazards included

within the term "extended coverage,” tixon

(i} Lender waives the provision iz
the yearly premium instailments for hazard ir sura.ice on the Property; and

il EBorrower’'s obligation undar Gui’ovm Covenaat § to maintain hazard insurance coverage on the Properly is
deemed satisfied to the extent that the required voierage is providaed by tha Ownars Asscociation policy.

Borrower shall give Lender prompt notice of unv l7pse in required hazard insurance coverage.

In the event of a distribution of hazard insuraric) proceeds in lisu of restoration or repair following a foss to the
Propearty, whether to the unit or o common elaments, any riovseds payable to Borrower sre hereby assigned and shall be
paid to Lender tor application to the sums secured by the Sccurity Instrument, with any excess paid 1o Borrower.

c. Public Liability tnsurance. Borrower shall take suct actions as may be reasonable to insure that the Owners
Association maintains a public liabity insurance policy accepltabes 7o torm, amount, and extent ol coverago Yo Lender.

D. Condemnation. The proceeds of any award or claim for 2 pes, diract or consequantial, payable to Borrowar in
cannection with any condemnation or other taking of all or any part ot “n/ Properly, whethar of the unil or of the commoaon
elaments, or for any conveyance in lies of condemnation, are hareby alsijned and shall be paid to Leader. Such proceeds
shail bs applied by Lender to the sums securad by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to lender and with Lender's prior wrilten
consent, sither partition or subdivide the Property or consent to:

{i} the abandonment or tarmination ol the Condominium Projact, ¢xt¢pt for abandonment or termination

raquired by law in the case of substantial dastruction by fire aor othar casually or intke cise cf a taking by condemnation

niform Covenant 2 for the monthly payment to Lender of one-twelfth of

or aminent domain;
{#i} any ameandment 1o any provision ot the Constituent Documents it the provitien is for the express benetil

of Lender;
{iii} termination of professional management and assumption of self-management ¢( thy Owners Association,

ar
liv] any a&clion which would have the eltect of rendering the public liability insurance covzcage maintained by

the Owners Association unacceptable to Lender.
F. Remaedies. |1 Borrower does not pay condominium dues and assessments when due, then Lender suay pay tham,

Any amounts disbursed by Lender undar this paragraph F shall become additional debt of Borrower secured by the Security
Instrumant. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest trom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymant.
BY SIGNING BELOW, Borrower accepts and agrees to the tarms and p;}ovisions contained in’lms Condominium Rider

/54( ({/ // / 565/ ;’, A A 1Scal)

ROY, - Horrower

/)?_ e g 4 / RN —, {Seal

. P(XEGE ~Borrower

(Scal)
~Borrower

1Seal)

~Borrower
{Sign Original Only}
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