onsumer Loan  60-3017T08h

UNOFFICIAL T@‘R¥nparcd by.

. Dolores J. ‘%chwebe]

(Addiess)

Marc h

(hcrcln “Bnrrnwer"). and the Mnr[g.l;,w.
LTBERTY BANK TOR SAVINGS, A CORPORATION OF TLLINOTS
existing under the laws of TlIL STATL 01' LLINOL-’

whose address is

12.,000.00

c .
)9 and extensions and renewals

WHERRAS. Borrower is indebted to Lender in the principal sum of U.5. %
which indebtedsoss is evidenced by Borrower's note dated March 13,
thereof (herein M Mote™), providing for monthly msmllmcnlssoi principal and interest, with the balance of indebtedness.

if not sooner paid/due and payableon . .

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums, with irGrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covendints and agreements of Borrower herein contained, Borrower does hereby mortgage, gramt
and convey to Lender the foiloving described property located in the County of Cook . State of
Hlineis: Parcel 1: Unit lZlumber 1903, in Nantucket Cove Condominium,ns de'l,inented on piat
of survey (Condominium) o the following described Real estate: Certain Lots or portions
thereoT in parts of Nantucke® (ove Subdivision, beins subdivisions of part of the South
West 1/k of Sectisn 26 and’Part of the Scuth East 1/b of Section 27, Township Ll North,
Range 10 East of the Third Principal HMeridian, (nereinafter referred to as pdrccﬂ) whz ch
plat of survey is attached as“erxiiibit "B" to the declsrntion of condomininm ownership
and of easements, restrictions.ond covenants for Mantucket Cove Condominium ag recorded
as Document Number 2295784h, ns ahended, torether with its undivided percentapge interest
in sald parcel (except from said paliel all the property and space comprising all the
units thereof as defined and set forth 4Amideclaration and survey) in ook County, Illinois.
Parcel 2: Easements appurtenant to and for the benefit of Parcel 1 as set forth iIn the
Declaration of Easements dated January 1, 1975 and recorded January #, 1975 a5 Document
Humber 22957843 and as created by deed from LeSalle National Bank as Trustee under
Trust Agreement Dated January 21, 197h ond hicwm as Trust Humber L7172 to Alan E. Sadur
dated May 22, 1979 and Recorded Ausust 1, 1979 @< Document lumber 25078657 for Tnrress

and Egress in Cook County, Tllineois.

Commonly known as: 222 Hatucket Harbor / Schaumburg | Tllinois 60193 Unit 1903

Permanent Real Estate Index No. 07-27-302-055-1230

rl}' r' .7.1

Schaumbure:

|Streel}
therein “"Property Address™); _'pn 1 4398 11'.

TOGETHER with wil the improvements now or hereafier crected on the property, and all casements, righis.

appurtenances and rents ali of which shall be deemed to be and remain a part of the property covered by this Morigige:
and all of ithe foregoing, together with said property {or the teasehold estate if this Mortgage is on a leasehold) are
hereinafler referred to as the "Property.™

Borrower covenants thal Borrower is lawlully scised of the estale hereby conveyed and has the right to mortpage.
grant and convey the Property, and that the Property is unencumbered, exceps for encumbrances of recond. Borrower
covenanis that Burrower warramts and will defend gencrally the title to the Property against all claims and demands,

subject to encumbrances ol record.
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1. Payment of Principal and Intevest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

Z. Funds for Taxes and Insurance. Subject 1o applicable law or o written waiver by Lender, Burrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds''} equal to one-twelfth of the yearly laxes and assessments Gneluding condominium and
planned unit development assessments, il any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium iustallments for mortgage insurcance, if any, all as reasonably estimated initially and from time 1o 1ime by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated 1o make
such payments of Funds 10 Lender to the extent than Borrower makes such payments to the holder of & prior mortpage or
deed of trust iTsuch holder is an institutionai lender.

IT Borrower pays Funds to Lender, the Funds shall be beld in an institulion the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds 1o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bitls, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of exceution of this Morigage thit interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable faw requires such interest to be paid, Lender shall not be required 1o pay
Horrower any iiderest or carnings on the Funds. Lender shald give 1o Borrower, without charge, an annual accounting of
the Funds showiap credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged ssadditional security for the sums secured by this Mortgage.

It the amountof 2h= Funds held by Lender, together with the future monthly installmients of Funds payable prior 10
the due dates of taxes, assessments, insurance premiums and ground rents, shall exeeed the amount reguired to pay said
taxes, assessments, insUraace premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to BEovsower or credited to Borrower on monthily instaflments of Funds. I the amount of
the Funds held by Lender shatl ‘aot be sufficient to pay taxes, assessments, insurance premivms and ground rents as
they fall due, Borrower shall pa;to Lender any amount necessary to make up the deficiency in one or mare payntents as
Lender may require.

Upon payment in full of all sune/socared by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 heoeof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, ao later than immediely prior to the sade of the Property or its acyuisition by Lender. any Funds
held by Lender at the time of application as u oredit against the sums secured by this Morigage.

3. Application of Payments. Unless applicaile law provides otherwise, all payments reccived by Lender under
the MNote and paragraphs b and 2 hereot shall be pprijed by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then to interest f ayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trost; Charges: Licns. Borrower shall perform all of Borvower's obligations
under any mortgage, deed of trust or other sceurity agreement with a lien which has priority over this Morigage,
including Borrower’s covenants to make payments when die. Borrower shall pay or cause to be paid alb taxes,
assessments ind other charges, fines and impositions attributable to the Property which may attaia a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the imprevements'now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendsd coverage”™, and such other hazards as Lender
may require angd in such amounts and for such periods as Lender magvequin

The insurance carrier providing the insurance shall be chosen by Borrdwer Lubicet to approval by Lender: provided,
that such approval shall not be unreasonably withheld., All insurance policiesand renewals thervot shall be in a form
aceeptable 1o Lender and shall include o standard mortgage cfause in fuvor OFand in a torm acceptable (o Lender,
Lender shall have the right (o hold the policies and renewils thereal, subject to thefterias of any mortgape, deed of trust
or other security agreement with a lien shich has priorily over this Morigage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier ard, Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within W) days from the date
notice is mailed by Lender to Borrower that the insurance carrice offers to settle a claim for insusepic benetits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s oprion either 10 restoration of ripair of the Property
or to the sums secured by this Mortgage.

6. Preservatlon and Maintenance of Property; Leaseholds; Candominiums; Planned Unit Dose!Gpments, Bor.
rower shall keep the Property in good repair and shall not commit wastie or permil impairment or detccicration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. H this Mortgage is on aunit
tn a condominium or a planned unit devefopment, Borrower shall perforin all of Borrower’s obhigations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominjum or planned unit development, and constituent documents,

7. Protection of Lender's Securlty. I Borrower Tails 1o perform the covenams and agreements contained in this
Martgage. or if any action or proceeding is commenced which materially alfects Lender’s interest in the Preperty, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance s o condition of muking the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time 18 the requircment for such insurance terminates in accordiance with
Borrower's and Lender’s wrilten agreement or applicable law,

Any amounts disbuesed by Lender pursuant to this paragraph 7, with interest thereon, ot the Note rate, shall
become additionil indebredness of Borrower secured by this Moertgage. Unless Borrower and Lender agree (o other
terms of paviment, such amounts shall be payable upon notice tram Lender {0 Borrower requesting payment thereof,
Nothing contadned in titis paragraph 7 shall require Lender to tncur any expense or take any action herconder.,

8. Inspectivn. Lender may make or copse 1o be madde reasonable entrizs upon and inspections of the Property.
provided that Lender shall give Borrower notice prior 10 any such inspection specifving reasonable couse therefor
refated o Lender's mgerest inthe Property.

9. Condempuation. The procecds of any award or caim for damages, direct or conrsequential, in conmection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licut of condemnation, are
hereby assigned and shall be paid to Lender, subject tothe terms of any mortgage, deed of trust or other secursty aprec-

ment with adico which has priority over this Mortuage.

»
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