Consumer Loan 00-301705-2

UNOFFICIALYGOR¥re

J. Schwebel

dayof
19..99. between the Mortgagor, . S4HM, BECHRAEDTER, AND, MARY . JO, SCHROELTER, . HIS. WIFE
{herein '‘Borrower’), and the Mortgagee,

LIBERTY BANK FOR SAVINGS, A CORPORATION OF -TLLINOIS
existing under the laws of . . . THE STATE .OF ILLINQIS
whose addressis. ........ 711 W, Foster/Chicogp., 1L .60656

WHERFEAS, Borrower is indebted to Lender in the principal sum of U.S. 3 12,000.00
which indebtedress is evidenced by Borrower's note dated  March. 1.9, 1690
thereof {hereisd “*Note™), providing for monthly instaitments of principal and interest, with the batance of indebtedness,
JApril 7, 1997 :

and extensions and renewals

if not sooner paid Gue and payvableon .

To SECURFE te Lricr the repayment of the indebied ness evidenced by the Note, with interest thereon; the payment
of all other sums, wiith Sniarest thereon, advanced in accordance herewith ta protect the security of this Mortgage: and

agreements of Borrower herein contained, Bosrower does hercby mortgage, grant

the performance of the covensats and :
Cook . State of

and convey to Lender the foifov/ing described property located in the County of
Illinois: Unit No. T1lA in/Rrandenberry Park East Condominium, as delineated on Survey of

Lot 1 in Unit 1, Lot 2 in Unit 2, Lot 3 in Unit 3 and Lot L in Unit 4 of Brandenberry Park
East by Zale, beins a subdivisibn ia the Southearst 1/k of Section 21, Township h2 North,

Range 11, East of the Third Principal Meridian, in Cook County, Illincis, which survey is
attached as Exhibit A to Declaratior ol condominum ownership made by American National Bank
and Trust Company, as Trustee under Truct Number h&1kz, recorded in the office of the recorder
of deeds of Cook County, Illinois as Document Mumber 25,108,L89 apd as amended by Document

Humber 25,145,981, in Cook County, Illinbis.

Commonly Known as: 251% E. Olive / Arlingtoa Hedchts, IL 6000k Unit T1A

Permanent Real Estate Index No. 03-21-Loz-01h.11¢2

ALY

Ly

which has the address of 2515 E. Olive

[Stieet]
_ 6000% , .
Hhmois . . ... o0 i e e (hercin *'Property Address™k

2 Cade )

TOGETHER with all the improvements now or hercafier erected on the property, and all easements. rights,
appurtenances and rents alt of which shatl be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with suid property (or the leasehold estate i this Mortgage is on a leaschold} are
hercinafter referred Lo as the M Property.”

Borrawer covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for cncumbrances of record. Borrower
covenants that Borrower warrants and will defend generatly the tide 1o the Property apgainst all claims and demands,

subject to encumbrances of record.
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1. Payment ol' Principal and Interest. Borrower shal prorupll) pay nhcu duc the |J!‘1Il(.l|);l] il inderest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Faxes and Insurance. Subject to applicable law or a written waiver by Lender, Borcower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™') equal to onc-twelfih of the yearly taxes and asscssments (including condominium and
ptanned unit development assessments, if any} which may atlain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premrium installments for mortgage insurance, f any, all as reasenably estimated initially and from time 10 time by
Lender on the basis of assessments and bills and reasonable estimates thereol. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent thal Borrower makes such paymients to the halder ol a prioer mortgage or
deed ol trust if such holder is an institulionad lendoer.

If Borrower pays Funds to Leader, the Funds shall be beld in an instituiion the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Leader is such an institulion), Lender shall apply
the Funds 1o pay said taxes, assessmenis, insurance premiums and ground rents. Lender may not charge {for so holding
and appiying the Funds, analyzing said account or verilying and compiling said assessments and bills, unless Lende
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Burrower and Lender
may agree in writing at the time of exeeution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement s made or applicable law requires such interest to be paid, Lender shall not be required 1o pay
Barrawer any ireerest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting ol
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledges as additional security for the sums secured by this Morigage.

1f the amount Of the Funds held by Lender, 1ogether with the future monthily installmerdts of Funds payable prior to
the due dates of laxes dstessments, insurance premiums and ground rents, shall exceed the amount required to pay said
tixes, assessments, insaizace premiams and ground rents as they fall due, such excess shall be, at Borrower’s option,
vither prompily repaid to. désrower or credited to Borrower on monthiy instalfments of Funds. If the amount of
the Funds held by Lender shzil mot be sufficient (o pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay 22 Lender any amounl necessary 1o make up the deficiency in one or inore payments ds
Lender may require.

Upon payment in full of all suinsGecured by this Morwgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 27 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediiiely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application ay credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applirable law provides otherwise, all payments received by Lender unde
the Note and paragraphs 1 and 2 hereol shall b ap plied by Lender first in payment ol amounts payable lo Lender by
Borrower under paragraph 2 hereof, then o interestpayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Zlens, Borrower shall perform all of Borrower's obligations

under any mortgage, deed of (rust or other securily {greemment with a lien which has priority over this Morgage,
including Borrowet's covenants to make paymenis whonawe, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions atiributabie to the Property which may attain a priority over this
Mortgage, and teaschold payments or ground rents, if any.

5. Hazard [nsurance. Borrower shall keep the improvemeres ow existing or heveafler crected on the Propert)y
insured against loss by fire, hazards included within the term Cexteniied coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may riquire,

The insurance carrier providing the insurance shall be chosen by Borrgwer subject to appraval by Lender: provided,
that such approval shall not be unreasonably withheld, All insurance poltcies @nd rencwals theeeol shall be ina torm
acceptable 10 Lender and shall include a standard mortgage clanse in favod ol and in o torm acceptable to Lender.
Lender shall have the right 1o hold the policies and renewals thereol, subject o the 2copes of any morigape, deed ol trust
or other security agreement with a lien which has priovity over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier apd Lender.
proof of Joss if not made promptly by Boarrower.

1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witlon 30 days from the date
notice is mailed by Lender to Barrower that the insurance carrier offers to settle a elaim for insurancs benefits, Lender is
authorized to collect and apply the insurance procecds at Lender's option either 10 restoration orceriair of the Property
ar to the sums secured by this Mortgage.

6. Preservatlon and Malnienance of Property; Leascholds; Condomintums; Planned Unlt Deveiopments. Bor-
rower shall keep the Property in good repair and shall nol commil waste or permit impairment or detdrioation ol the
Property and shall comply with the provisions ot any lease if this Morigage is on a leaschold, [Fthis Mortgige is on a unit
in a eondominium or a planned unit development, Borrower shall perform all of Borrower's obhigations under the
declaration or covenanis creating or governing the condominium or planned unit development. the by-laws and regula-
ticns of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. {f Borrower fails to perfarm the covenants and agreements contiained in this
Mortgape, or if any action or proceeding bs commenced which materially atfects Lender’s interest in the Property, then
Lender, at Lender's eption, upon notice to Borrower, may make such appearances, dishurse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest, I Lender required mortgage
insurance as a condition of making the loan secured by this Muortgage, Borrower shall pay the pramiums required to
maintain such insurance in etfect untit such time as the requirement for such ipsurance lerminates in accordance with

Lender may make

Borrewer's and Lender’s written sgreement or applicabie jaw.

Any amounts disbursed by Fender pursuant to this paragraph 7, with interest thercon, a the Note rate, shadl
become additional indebtedness of Borrower secared by this Mortgage. Unless Borrower and Lender agree o other
terms of payirent. such amowmrts shall be payvable upon netice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shalt require Lender to incur any expense or take any action hercunder.

B. Inspection. Lender may make or canse 1o be mude reasonable entries upon and inspections of the Property,

provided than Lender shall give Borrower notice prioe 1o any such inspection specifying reasonable cause therefor

relited o Fender's imterest in the Property.,

9. Candemnation. Ve proceeds of any award or claim for damages, direet or consequential, in conpectivg with
any condemnation or other ahing of the froperty, or part thereol, or for conveyance i licu of condenuntion, are
herehy essipned and shall b paid o dender subject fo the teemss af any mortgage, decd oF triss) or other secury agres

ment wirh o hes whach boe prioniy oser this Morteagne,

»
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