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___ ThisMortgage { ‘Sccurity Instrument’*) isgivenon MARCH 29
The Mortgagor is COFHELIUS J. LONGSTREET, A BACHELOR

whose address is 8236 SOUTH/TAIRFIELD AVENUE, CHICAGC, ILLINOIS 60652

= - == {**Borrower’’), This Security Instrument isgivento
FLEET MORTGAGE CORP, —--— - - -

which is organized and existing under the laws ot 7118 STATE OF RHODE ISLAND , and whose
addressis 125 EAST WELLS STREET, MILWAJWEE, WISCONSIN 53202 «- -

——- - -—=-"{*'Lender'’). Borrower owes Lender the principalsumof
FORTY EIGHT THOUSAND TWC HUNDRED FIFTEEN AND OO/100 -- ——

Dollars(U.5.§ 48,215.00 - - -},
This debt is evidenced by Borrower’s note dated the same date as this Security [nstrument (*'Note”), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payabieon _APRIL 1, 2020 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, witivircerest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance ol Borrovver s covenants and agreements ungler,
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgrge grant and convey to Lender the
following described property locatedin - COOK 1liinois:

LOT I1 IN BLOCK 1 IN BEVERLY MANOR BEING A RESUBDIVISION OF FART . OF
HAZELWOOD AND WRIGHT'S SUBDIVISION OF THE SOUTH L/2 OF THE NORTIEAST 1/4
OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCLPAL
MERIDIAN, (EXCEPT RAILROAD LAND) ACCORDING TO THE PLAT THEREOF RECONDID
JANUARY 13, 1926, AS DOCUMENT 9149656 IN COOK COUNTY, ILLINOIS.

o

which has theaddressof 8236 SOUTH FAIRFIELD AVENUE, CHICAGO
[Street]
Winois 60652 (*'Property Address’);
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seized ol the estite hereby conveyed and has the right 10 mongage,
grant and convey the Property and.that the Propenty is unencumbered, cxeept for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbirances of record.
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(a) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in Tull of all sums sccured by this Security lnstrument if:

{i) Borrower defaults by failing 1o poy in full any monthly paymeiit .cqum.d by this Security Instrument prior to or on
the due date of the next monthly payment, or

}ii) Borrower defaults by Failing, for a period of thirty days, to perform any other obligations contstined in this Security
nstrument.

(b) Snle Without Credit Approval, Lender shall, if permined by applicable lnw and with tie prior upproval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise translerred {other than by devise or descent) by the Borrower, and

(ii) The Propenty is not occupied by the purchaser or grinive as his or her primary or secondury residence, or the purchaser or
gruntee does so oceupy the Property but his or her credit hus not been approved in sccordance with the requirements of the Secretary,

(e} Mo YWaiver. 1T circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary, [n many circumstiances regulations issued by the Secretary will finit Lender's rights, in
the case of payment defaulis, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not suthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

t0. Reinsiatement. Borrower has @ right to be reinstated it Lender has required immediate payment in full because of
Borrower’s failursto pay en amount due under the Note or this Security Instrument. This right applies even after foreciosure
proceedings are nstiiuted. To reinstate the Security instrument, Borrower shall tender in a lump sum gl amounts reguired to
bring Borrower’s aceount current including, to the extent thcy ure obligations of Borrower under this Sceurity Instrument,
foreclosure costs and. reasonable and customary attorncy’s fees and expenses properly associmted with the foreclosure
proceeding, Upon reiast/ement by Borrower, this Security instrument and (he obligntions that it secures shall remuin in efect as
if Lender had not reguienivmediate payment in full. However, Lender is nol reguired to permit reinstatement if: (i) Lender has
accepled reinstatemens af?er the conunencement of foreclosure proceedings within two years immediately prccuhng the
commencement of 4 curreln ‘)rf:LlObUI’C proceeding, (u) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatemencwilcadversely alfect the priority of the lien created by this Security Instrument.,

11, Borrower Not Relessed; Soroenrnnce By Lender Not g Waiver. Extension of the time of payment or modification of
umortization of the sums secured X ;7 this Security lastrument granted by Lender to any suceessor in interest of Borrower shall nou
operate to release the tinbility of the ~moypinal Borrower or Borrower's successor in interest. Lender shatl not be required to
commence proceedings against any succersolin interest or refuse 1o extend tine for payment or otherwise modify amortization
of the sums secured by this Securlty insirument by reason of any demand made by the origingl Borrower or Dorrower's
successors in interest, Any lorbearanee by Londur in exercising any right or remedy shall not be o waiver of or preciude (he
exercise ol any right or remedy.

12, Suceessors and Assigns Boundy Joint snd Several Llability; Co-Signers, The covenants and agreements of this Sceurity
Instrument shall bind and benefit the successars and Gssisne of Lender and Borrower, subject to the provisions ol paragraph 9.b,
Borrower’s covenants and agreements shall be joint tidaeveral, Any Borrower who co-signs this Security Instrument but does
not execuie the Mote: (a) is co-signing this Security Instrment only to mortgage, grani and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) /s ot personally obliguted to pay the sums secured by (his Svcurity
Instrument; and (c) agrees thit Lender and any other Borrewer may oagree Lo extend, modify, forbear or make any
nceommedations with regard 1o the term of this Sceurity Inssarent or the Note wilthoul that Borrower's conset,

L3, Notices. Any notice to Borrower provided tore in this Security Instrument shall be given by delivering it or by mailing it by
first ciass mail unless applicable law requires use of another method. 7arzotice shall be directed to the Property Address or any
ather address Borrower designates by notice to Lender. Any notice to Lienriershall be given by first class mail to Lender's address
stided herein or any address Lender designates by notice to Borrower, Any nrtice provided for in this Security Instrument shall
b deemed to huve been given to Borrower or Lender when given as providad-in this paragraph.

14, Governing Law: Severnhility, This Security Insirumeni shall be governed by Fec eral law and the law of the jurisdiction in
which the Property is located. 1n the event that any provision or clause of this Security “astrument or the Mote conBlicts with ap-
plicable law, such conilict shall not affect other provisions of this Security Instrunrépi-or the Noie which can be given effect
without the conflicting provision, To this end the provisions of this Security Instiurept and the Note are declared to be
severable,

15, Barrower's Copy. Borrower shall be given one conformed copy of this Sccurity lnstrament.

16. Assignment of Reats. Borrower unconditionally assigns and transfers to Lender all the rens and cevenues ol the Property.
Borrower amhorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs (ach cnant of the Propenty
to pay the rents Lo Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Boriows ¢f«breach of any cove-
nant or agreement in the Security Iastrument, Borrower shall collect and receive all renls and revenues oline croperty as trusiee
for the benelit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and 2.0tan assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as vrviter for benefit
of Lender only, to be applied (o the sums secured by the Security [nstyument; (b) Lender shall be enlitled to collewt and receive all
of the rents of the Property; and (¢) each tenanl of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender's written demand to the tenant,

Borrower has not executed any prior assignment ol the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shalt not be required to enter upon, take control of or mainiain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rens
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in Tull,
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