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I. I’uuncnl of Principal and Interese; Prepayment and Late Charges. Bnnm\'u shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall
pay to Lender on the day monthly paymenits are due under the Note, umtil the Note is paid in full, a sum (“Funds’™)
equal to one-1welfth of: (a} vearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Praperty, ifany; (¢) vearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, it any. These items are called “eserow items.”” Lender may estimate the Funds due on the basis of
curreni data and reasonabie estimates of Tuture escrow items.,

The Funds shall be hekd in an instiiution the deposits or aecounts of which are insured or puaranteed by a lederal
or state agency (including Lender if Lender is such an institution). Lender shall apply 1the Funds to pay the escrow items,
l.ender imay nol charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instriment 1o pay the cost of an independent (ax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shadl not
be required to pay Barrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional seeurity Tor the sums secured by ihis Security Instrument.

If the amouni of the Funds held by Lender, together with the future monthiy payments ol FFunds payable prior
10 the due dates ol the eserow items, shall exceed the amount required (0 pay the escrow items when due, the excess shall
be, a1 Borrower’s option, either promptly repaid 1o Borrower or credited to Borrower on monthly payvments of Funds.
it the amountsaithie Funds hield by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay o
Lender any amour: necessary to make up the deficiency in one or more payments-as required by lLender.

Upon paymeri 1z full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lcoder. I under paragraph 19 the Property is sold or acquired.by Lender, Lender shall apply, no
later than immediately nrior to the sale of the Property or its acquisition by Lender, any l'-.mds held by Lender at the
time of application as a ¢ cd.t against the sums secured by this Security - Instrument.

3. Application of Fa meats. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be apulird: first, to late charges due under the Note; second, to prepayment charges duc under
the Note; third, to amounts pavauie under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charpes; Liens. Borrowershall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may antain priority overbis Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manne! provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directiy to the person owed payment. 3orrower shall premptly furnish 1o Lender all notices of umounts to be
paid under this paragraph. if Berrewer makes thase pavinents directly, Borrower shall prompily furnish to Lender receipts

evidencing the payments.

Barrower shall promptly discharge any liers which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 10 the payment of the obligation serared by the lien in a manner aceeptable to Lender: (b} contests in
good faith the lien by, or defends against enforcement cf ¢he lien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement af the lien or forfeiture of ahy part of the Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating 1he tien 1o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain prio(uy over this Security Instrument, Eender may give Borrower
a notice identifying the lien. Borrower shall satis{y the liecn or teke one or more of the actions sei1 forth above within 10
days of the giving of notice.

5.  Hazard Insurance. Borrower shall keep the improvements pow existing or hereaflter erected on the Property
insurcd against loss by (ire, hazards included within the term “extended coverage'” and any other hazards for which Lender
rcquiru insurance. This insurance shall be maintained in the amounts and 2or the periods that Lender requires. The insurance
carrier providing the insurance shail be chosen by Borrower subject Lo Lendel's .umrov  which shall not be unreasonably
withheld.

All insurance policies and rencwals shall be acceptable 10 Lender and shall iiwlde a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shulboromptly give to Lender all receipts
of paid premiums and renewal notices. 1n the event of loss, Borrower shall give proript notice 1o the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair
of the Praperty damaged, il the restoration or repair is economically feasible and Lender osecority is not lessenedd. IT the
restoration or repair is not economically leasible or Lender'’s security would be lessened, the (nsuiunce proceeds shall be
applied to the sums secured by 1his Security Instrument, whether or not then due, with any cxesssioaid 10 Borrower. 1T
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (ie “asurance carrier has
offered 10 settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proveéds 1o repair or restore
the Property or te pay sums secured by this Security instrument, whether or not then due. The 30-diy period will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal snall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commil waste. I this Security Instrument is on a leasehold,
Barrower shall comply with the provisions ol the lease, and iff Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, H Borrower fails 1o perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's

rights in the Property (such as a proceeding in bankruplr.y probate, for condemnation or 10 enforce laws or lcgulauons}.,
then Lender may do and pay for whatever is necessary to protect the value of the Propenv and Lender’s rights in lhen
Propcrty Lender’s actions may include paving :my sums secured by a lien which has priority over this Sccurity luslrumcnl,ir.

appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms.of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

request lﬂ); payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. luspection. Lender or its agent may make reasonable entries.upon and.inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9. Condemnalion, The proceeds of any award or claim: for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu ol condemnation, are herchby
assigned and shall be paid 1o Lender.

In the event of a (otal taking of the Property, the proceeds shall be applied (0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propernty,
unless Borrower and Lender otherwise agree in writing, the sums secured. by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by 1he following fraction: (a) the total amount of the sums secured immediately .
betore the 1aking, divided by (b) the fair market value of the Property inuncdiately before the taking. Any balance shall
be paid Lo Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Properiy or to #‘e sums secured by this Security Instrument, whether or not then due.

Unless Lenacr and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due‘dstz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments..

10, Borrower (No’ Releused; Forbearunce By Lender Not a Waiver, Extension of the time for pavment or modification
of amortization of the suuns secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operatc to relcasc nz liability of the original Borrower or Borrower’s successors in.interest. Lender shallnot. .
be required 1o commence proacesdings against any successor in interest or refuse 1o extend time for payment or otherwise
modily amertization of the suris sccured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in intevert ~Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11. Successors and Assigns Boanr ;. Zoint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefic the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (1) is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under tie torms of this Security Instrument; (b) is not personally obligated:-to pay
the sums secured by this Security Instrument; ana {¢) agrees that Lender and: any other Borrower may agree 10 extend,;.
modifly, lorbear or make any accommodations with esard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loean Charges. 1T the loan secured by this Secviny Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interes! or other loan charges collected or 1o be collecied in connection.
with the loan exceed the permitted limits, then: (a) any suchioen charge shall be reduced by the amount necessary 1o
reduce the charge 1o the permitted limit; and (b) any sums airdady collected from Borrower which exceeded permitted
fimits wilt be refunded to Borrower. Lender may choose to mak= 7aiz refund by reducing the principal owed: under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parntinl
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I cnactment or expiratisn of applicable laws has the efTect of rendering.
any provision of the Note or this Security Instrument unenforceable according (o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrun ent ard may invoke any remedies permilied
by paragraph 19. II' Lender exercises this option, Lender shall take the steps specificd inthe second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instuzient shall be given by delivering it.
or by maiting it by first class mail unless applicable law requires use of another mahad, The notice shall be directed.
1o the Property Address or any other address Borrower designates by notice to Lenierd Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender desizinates by notice 10 Borrower,
Any nolice provided {or in this Security Insirument shall be deemed (o have been given1) Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal loweand ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this S<cvay Instrament or
the Note conflicts with applicable law, such conflict shall nol affect other provisions of this Secu iy Instrument or
the Note which can be given effect without the conflicting provision, Fo this end the provisions of this SCewity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurivy Instrument,

17. Transfer of the Property or a Bencficiul Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il & beneficial interest in Borrower is sold or transferred and Borrower. is not
a naiural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise
is prohibited by federal taw as ol the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
period of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IT Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right (o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the righe 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (@) 5 davs (or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thi
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
aceeleration occurred; (b) cures any default ol any other covenants or agreements; (¢} pays all expenses incurred in
enlorcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d} 1ukes such action
as Lender may reasonably reguire 1o assure that the Jien of this Security Instrument, Lender's rights in the Propesty
and Borrower's obligation to pay the sums sccured by this Security Instrament shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the abligations secured hereby shall remain fully effeciive
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case ol aceeleration under
paragraphs 13 ar 17. .
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1f Lender excrcig @‘I rcLIure Iit@dlaAﬂlmemeQIndcerll give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from 1he date the notice is delivered or mailed
within which Borrrower must pay alf sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security {nstrument without
further notice or demand on Borrower.

169V 106

BY SIGNING BELOW, Borrower accepts and agrees tohe terms and covenants contained in this Adjustable
Rate Rider.

—utyery
pontsined tn I 'f"‘“m?,.:s‘u:"‘ e (Seal)
yorrra #d ﬂ;::mm o3 2 ,,,..\r:t: ¥ e Roreeds AMERICAN NATIONAL B7AZ ARD PRUST -Borrawer
ettt #naie3 LB remcit Roret” COMPANY OF CHICAGO
e ERy AS TRUSTEE UNDER TRUST ~AGREEMENT DATED (..
MARCH 07, 1990 AND RNOWI AS TRUST Horower

G e (Seal)

-Bavrawer

NUMBER 110510-00y<7 1
rd

-

_ ' {Seal)

-Borrower

14-29~3p2-012
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UNOFFICIAL COPY, , |

CONDOMINIUM RIDER 7533540

THIS CONDOMINIUM RIDER is made this 30TH day of MARCH .1990 ,
and is incorporated into and shall be deemead to amend and suppisment the Mortgage, Daed of Trust or Security Deed {the
“Security Instrument”’) of the samae date given by the undersigned (the “Borrawer”) to sacura Borrower’s Note to
NBP MORTGAGE COMPANY

{the “Lendear”)
ot the same date and covering the Property described in the Securily Instrument and located at:

2736 NORTH JANSSEN AVENUE, CBICAGO, ILLINOIS 60614
{Property Addresss}
The Property includes a unit in, together with an undivided inferest in the common slements of, a condominium project

known as: PARR LANE

{Name ot Condominium Project)
{the "Condominium Project’), If the owners assoclation or other entity which acts for the Condominium Project {the
“Owners Association®) holds title to property for the benetit or use of its members or shareholders, the Property also
includes Borrowr ‘s interast in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendur Yuerther covenant and agree as follows:

A, Condaminiom. Ohligations. Borrower shall perform alt of Borrower's obﬂgahoni'ﬁnaer tha Candominium Project's
Constituent Documents The “Constituent Dacuments” are the: (i) Declaration or any oﬂser dacument which creates the
Condominlum Project; (i b y~laws; ili} code of ragulations; and {ivl other equivalent documants Borrewer shall promptly
pay, whan due, all duas and cssissmaents imposed pursuant fo the Constituent Documents. » -

B. Hazard Insurance. Soio/ig as the Owners Assocliation maintains, with a generally: Jccepled insurance carrier, a
“master’ or “blanket” policy on t-s Condominium Project which is satisfactory to Lender and which provides insurance
covarage In the amcunts, for the periods, and against the hazards Lender raequires, lncluding fire and hazards included
within the term “extended coverage,” \2im

) Lander walves the provision ‘& tnifarm Covenant 2 for the monthly payment to Lender of ana-twaelfth of
the yearly premium instaliments for hazard iltsurance on the Property; and

(i} Borrower's obligation under un'ro:m Covenant 5 to maintain hazard insurance coverage on the Propaerty is
deemad satisfied to the extent that the required covirage is provided by the Owners Association policy.

Baorrower shail give Lender prompt notice ot apy, Yapse in required hazard insurance coverage.

in the avent of a distribution of hazard insurante praceeds in llsu of restoration or repair following a loss to the
Proparty, whether to the unit or 1o common siamaents, any stouseds payable to Borrower are hereby assigned and shall be
paid ta Lender or application to the sums securad by the Sucutily Instrument, with any excess paid to Borrowaer.

€. Public Liabllity Insurance. Borrower shall take suca a.tions as may be reasonabla to insure that the Ownaers
Association maintains a public liabilty insurance policy acceptable 'n Earm, amount, and extent of coverage to Lander.

D. Condemnation. The proceeds of any award or claim tor €ar.ayes, direct or consequantial, payable tu Barrowar in
connection with any condemnation or other taking ot all ar any part of/'cta Proparty, whethar of the unit or ef the common
elements, or for any conveyance in lieu of condemnation, are heraby acsignad and shafl ba pald ta Lender. Such proceeds
shall be applied by Lender to the sums securad by the Security Instrumenic as previded in Uniform Covenant 9.

E. Lender’'s Prior Consent. Borrowar shall not, except after notice to Lander and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonmont or termination of the Condominium Project, (xc,pt for abandonment or tarmination
required by law in the case of substantial desiruction by firs or other casualty or in ¥'ie 7ase of a taking by condemnation
or eminent domain;

i) any amendment ta any provision af the Canstituent Docyments if the provicicn is for the express benefit
ot Lander;

{iii} termination of protessional management and assumption of selt-management ({ th) Ownars Assaciation;
or

{ivl any action which would have the etfect of rendeoring the public liabitity insurance <ovarnge maimamad by
the Owners Assoclation unacceptable 1o Lender.

F. Remedies. ! Borrower does nol pay condaminium duss and assessmonts when due, then Lendsr noy pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowaer securad by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall hear interest from he date
ot disbursement at the Note rate and shall be payable, with interest, upcn notice from Lander to Borrower requesting
paymant.

BY SIGNING BELOW, Borrowaer accepts and agraes to the terms and provisions contained in this Condominium Rider.

(Sealy
MERICAN NATIONAL BANK AND TRUS&)rrowor
COMPANY OF CHICAGO
AS TRUSTEE UNDER. TRUST_ AGREEMENT BA&MNED
te ot st ‘m..ﬂﬁdmmwnmnnoﬁqmuﬂll MARCH 07, 1990 AND/E}JQOWN AS TRUKFower

ha Frue
poted 2 AIY Thei 1and” B YRS T R Y
m‘lﬁ:;:u;:n It S10eCimg R3ruts snalamame 4 war! Boroot, NUMBER 1/1/0 510

{Seal)
~Borrower

. {Seaal)
~Barrower

s
HHANT Sﬂ-ﬂHm iSign Original Onjy)

DPS 044




