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MORTGAGE 0059

THIS MORTGAGE (**Sccurity Instrument’) is givenon MARCH 29
1990  The murgieor sFAUSTO A. PEREZ AND EDITH PEREZ, HUSBAND AND WIFE

{*'Borrower*'). Fhis Sevarity Instrument is given 1o LASALLE NORTHWEST

NATIONAL BANE .
which is organized and exis(ine under the laws of THE UNITED STATES OF AMERICA | and whose address is
4747 WEST IRVING TaARK ROAD

CHICAGO, ILLINOQIS £0641 (“*Lender').

Borrower owces Lender the princival sum of
ONE HUNDRED THOUSAND 7D ND/100

Dollars (U538 100,000.00 3. This clebt is eviclenced by Borrower’s note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debr, if not
paid carkier, due and payable on APRIL /., 2020 . This Security {nstrumemnt
seeures 1o Lender: @) the repayment of the deti 2vislenced by the Note, with interest, and all renewals, extensions and
modilications; (1) the payment of all other sums, withanierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Barrover’s covenams and agreements under this Security Instrument and
the Mote, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in COOK County, ihinois:
LOTS 11 AND 12 IN BLOCK 3 IN H. O, STONE AND COMPANY'S WORLD
FAIR ADDITION, A SUBDIVISION OF PART OF SECTION 4, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PR/INCIPAL MERIDIAN,

LYING HORTH AND SOUTH OF THE INDIAN BOUNDARY LINE, IN COOK
COUNTY, ILLINOIS.

15-04~-1062-012
15-04-102-011

which has the addressol 1829 NORTH 3 Q'KHIG‘,ﬁVENU E STONE, PARK

Hlinois 60165 (**Property Address’);
[YAT SR |

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
g part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred o in this Seeurity Instrwment as the “Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
marigage, grant and convey the Property and that the Property is nnencumbered, except for encumbrances of record.
Borrower warrmts and will defend generally the title to the Property against all claims and demands. subject to any
cneumbrances ol record. 7 ‘

THIS SECURITY INSTRUMENT combines unifornt covenants for national use and non-uniform covenants with fimited
variations by jurisdiction 10 constitute a uniform security instrument covering reiil property.

ILLINO!S — Single Family - FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/83
B -6F(L) o VRAP MORTGAGE FOHRMS + 1112958100 ¢ HOMLZ1 720t Aimended 6/87
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If Lencder reguired mongage insuranee as a condition of making the [oan secured by this Security Instrument, Borrower
shadl pay the premiums required to mabntain the insurance in effect until such time as the requirement for the insurance
lerminates in accordance with Borrower's and Lencer’s written agreement or upplimblc faw,

8. Inspecﬂoln Lender or its agent maly make reasonabie eniries upon and inspections of the Propcrt) Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause lor the inspection.

v,  Condemnation. The proceeds of any award or elaim for damages, direct or conseqguential, in connection with
any condemnation or other taking ot any part ol the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total tnking of the Property, the procecds shall be applicd (o the stms secured by this Security
Instrument, whether or not then due, with any excess paid to Horeower, Inthe evean of & partind taking of the Property,
utttess Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shiall be reduced by
the amount of the proceeds mulliplit.d by the Following Traction: (i) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall
be puid to Borrower.

Hothe Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor oflers
to muke an award or seitle a claim lor damages, Borrower Tails (0 respond (o Lender within 30 days afier the date the
natice is given, Lender is authorized to colleet and apply the proceeds, @t its option, either 1o restoration or repair of the
Property or to thelsums seeured by this Seeurity Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dale-af the monthly piyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower NOT FBelensed; Forbearnnee By Lender Not o Walbver, Extension of the time for paymient or modification
of amortization of the supds seeured by this Sceurity Instrument granted by Lender 1o any suceessor in imerest of Borrower
shall not operate o reléase tie tiability of the original Borrower or Borrower's successors in interest. Lender shall nol
be required to commence proecedings ugainst any successer in interest or refuse to extend time for payment or otherwise
modify amortization of the sums’serared by this Seeurity Instrument by reasen of any demand made by the original Borrower
or Borrower's successors in intercst/ Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise ol any right_or remedy.

11, Successors and Assigns Bouid; Jeint und Several Linbility; Co-signers, ‘The covesants and agreements of this
Sceurity instrument shall bind and beneiitdne successors and assigns ol Lender and Borrower, subject 10 the provisions
ol puragraph 17, Borrower's covenants and agrediments shall be joint and several. Any Borrower who co-signs this Secuity
Instriunent but daes not execute the Note: (o) s co-signing this Scewiity Instrument only to maortgage, grant and convey
that Borrower’s interest in thie Property under taeqeims of this Sceurity instrument; {b) is not persenally obligated 1o pay
the sums secured by this Security Instrument; andeeragrees that Lender and any other Borrower miay agree to extend,
modify, forbear or make any accommaoclations with regodd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loun Charpes. [ the loan secured by this Sceuristnstrument is subjeet 1o a law which sets maximuam loan
charges, and that law is finally interpreted so that the interest or ovher loan charges collected or 1o be collecte:d in connection
with the loan exceed the permitted timits, then: (@) any suci-lzan charge shall be reduced by the amount necessary 10
reduce the charge 1o the permitted limit; and (b) any sums alie2dy’ coliceted rom Borrower which exceeded permitted
limits will be refunded o Borrewer. Lender may choose to make this refund by reducing the principal owed under the
Nate or by making a direct payment to Borrower. [F a relund recduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

13, Legislmion Affecting Lender's Rights, I enactment or expiriionof applicable liws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according-ia its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumen aid may invoke any remedies permitied
by parageaph 19, 1F Lender exercises this option, Lender shall take the steps specificetip/the second p.lrdy'dph of parigraph 17

14. Notices. Any notice 1o Borrower provided for in this Sccurity Insttimoent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another raetlicds The notice shall be directed
1o the Property Address or any ather address Borrower designates by notice 1o Lendes Any notice to Lendes shall
be given by first ¢lass mail to Lender's acddress stated herein or any other address Lender ‘su," ales by notice Lo Borrower,
Any nolice plovldo.d for in this Security instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

t5. (.nwrmn!., Luw; Severability, This Security Instrument shall be governed by lederi | layr and the law ol the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Soocity Instrument or
the Note conflicts with applicable law, such conilict shall not affect other provisions of this Scevaty Instrument or
the Note which ean be given effect without the conflicting provision. To this end the provisions of this Stearity Instrumem
and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument.

Trunsier ul the Property or o Beneficind Interest in Borrower. 11 all or any par of the Property or any
interest in it is sold or transferred (or i & benelicial interest in Borrower s sold or transferred and Borcower is not
a natural person) without Lender's prive written consent, Lender may, at its option, require immediate payment in
full of alt sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise
is prohibited by federul law as of the date of this Snusrity instrument.

If Lender exercises this option, Lender shall 51\' Borrower notice of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
stms secured by this Seeurity Instrument, I Borrower [ails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without lurther notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier ol (a) 5 days {or such other period
as applicable law may specily for reinstatement) before sale.of the Property pursuant 1o any power of sale conmained
in this Security Instrument; or (b) entry of a judgment enforcing this Seeurity instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then wounld be due under this Security Instrument and the Note had no
aceeleration occurred; () cures any defaull of any other covenants or agreemens; {¢) pays all expenses incurred in
enlorcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure thai the lien ofl this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no aceeleration had vecurred. However, this right 1o reinstate shall not apply in the case of aceeleration under
paragraphs 13 or 7.
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