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ASSIGNMENT OF RENTS AND LEASES

(HARRIS TRUST & SAVINGS BANK AS TRUSTEE U/T/A NO, 94689, DATED 3/9/90)

THIS ASSIGNMENT, made this _28th day of _ March ., 1990, is
by and between Harris Trust & Savings Bank as Trustee U/T/A NO.
94689, dated 3/9/90 whose address 1s 100 S, LaGrange Road,
LaGrange, IL (hereinafter called "Borrower"), and the First
National Bank of LaGrange whose address is 620 W. Burlington
Avenue,  LaGrange, IL 60525 (hereinafter called "“Assignee").
Borrower is hereafter collectively called the "Assignor'.
§-09-315-033 BFh

WITNESSETH

Lo

Assignor, for gouod.and valuable consideration, the receipt of
which is hereby acknowledged, does hereby bargain, sell, transfer,
assign, convey, set over ani ldzliver unto assignee all right, title
and interest of the Borrower ir, to and under any leases of the
real estate at 100 S. LaGrange Road, LaGrange, IL whether now in
existence or hereafter entered into, and all guarantys, amendments,
extensions and renewals of said leases and any of them, all of
which are hereinafter called the "Leases! ~and all rents, income
and profits which may now or hereafter be or hecome due or owing
under the Leases, and any of them, or on accounc of the use of the
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Premises.

This Assignment is made for the purpose of securing.

A. The payment of the indebtedness (including any extensions
or renewals thereof) evidenced by a certain Note ("Note") of
Borrower of even date herewith in the principal sum of THREE
HUNDRED TWENTY THOUSAND AND NO/100 DOLLARS ($320,000.00) and
secured by a certain Mortgage ("Mortgage") of even date herewith

encumbering the Premises; and
B, The payment of all other sums with interest therecn
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bécoming due and payable to Assignee under the provisions of the
Mortgage and any other instrument constituting security for the
Note; and

c. The performance and discharge of each and every term,
covenant and condition contained in the Note, Mortguge and any
other instrument constituting security for the Note.

Assignor covenants and agrees with Assignee as follows:

Y. That the sole ownership of the entire lessor's interest
in the Leasz2s iz or shall be vested in Borrower and that Borrower
has not, and.shall not, perform any acts or execute any other
instruments whicli might prevent Assignee from fully exercising its
rights under any of the terms, covenants and conditions of this
Assignment.

2. That the Leases are and shall be valid and enforceable in
accordance with their terins,and have not been altered, modified,
amended, terminated, cancelled, renewed or surrendered nor have any
of the terms and conditions therecf been waived in any manner
whatsocever except as approved in writing by Assignee.

3. That none of the Leases sbzll be altered, modified,
amended, terminated, cancelled or surrendered nor any term or
condition thereof be waived without the prioxr written approval of
the Assignee,

4, That there are no defaults now existing on any of the
Leases and there exists no state of facts which, with the giving
of notice or lapse of time or both, would constitute 2 default
under any of the Leases,

5. That Assignor shall give prompt notice to Assignec of any
notice received by Borrower claiming that a default has occurred
under any of the Leases on the part of the Borrower, together with
a complete copy of any such notice,

6. That each of the Leases shall remain in full force and
effect irrespective of any merger of the interest of lessor and any

lessee under any of the Leases.
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7. That Assignor will not permit any Lease to become
subordinate to any lien other than the lien of the Mortgage.

B. There shall be no merger of the Leases, or any of them,
by reason of the fact that the same person may acquire or hold
directly or indirectly the Leases, or any of them, as well as the
fee estate in the Premises or any interest in such fee estate.

The parties further agree as follows:

This Assignment is absolute and is effective immediately.
Notwitiistanding the foregoing, until a notice is sent to the
Assignor in writing that a default has occurred under the terms and
conditions” #f the Note or any other instrument constituting
additional security for the Note (which notice is hereafter called
a "Notice"), Ascignor may receive, collect and enjoy the rents,
income and profits accruing from the Premises.

In the event of any default at any time in the Note, Mortgage
or any other instrument coOnstituting additional security for the
Note, Assignee may, at itg option after service of a Notice,
receive and collect all such rents, income and profits as they
become due, from the Premises and-cnder any and all Leases of all
or any part of the Premises. Assigiez shall thereafter continue
to receive and collect all such rents, ‘rncome and profits, as long
as such default or defaults shall exist, ‘and during the pendency
of any foreclosure proceedings, and if thare is a deficiency,
durlnq any redemption periced. nay

Borrower hereby lxxeuocéﬁfijggggLnt Assignee their true and
Jawful-attorney with—full-power—of-substitution-and-with full-power
for—Aseigpree in its own name and capacity or.in--theldiame.and-
capacity of Assighor, from and after the service of a Notice, te-
demand, collect, receive and give complete acquittance for any and

all rents, income and profits accruing from the Premises, and at
Assignee's discretion to file any claim or take any other action
or proceeding and make any settlement of any claims, either in its
own name or in the name of Borrower or otherwise, which Assignee

may deem necessary or desirable in order to collect and enforce the
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payment of the rents, income and profits. Lessees of the premises
are hereby expressly authorized and directed to pay any and all
amounts due Borrower pursuant to the Leases to Assignee or such
nominee as Assignee may designate in writing delivered to and
received by such lessees who are expressly relieved of any and all
duty, liability or obligation to Borrower in vrespect of all
payments so made.

From and after services of a Notice, Assignhee 1s hereby vested
with full power to use all measures, legal and equitable, deemed
by it necessary or proper to enforce this Assignment and to collect
the rents, ircome and profits assigned hereunder, including the
right of Assignea or its designee to enter upen the Premises, or
any part thereof, with or without force and with or without process
of law, and take pnsesssion of all or any part of the Premises
together with all perscnal property, fixtﬁres, documents, books,
records, papers and accounts of Assignor relating thereto, and may
exclude the Assignor, its adsnts and servants, wholly therefrom.
Assignor hereby grants full power and authority to Assignee to
exercise all rights, privileges uand powers herein granted at any
and all times after service of a Notise, without further notice to
Assignor, with full power to use and aprly all of the rents and
other income herein assigned to the payment of the costs of
managing and operating and Premises and oi/any indebtedness or
liability of Borrower to Assignee, including but-/not limited to the
payment of taxes, speclal assessments, insurance premiums, damage
claims, the costs of maintaining, repairing, rebuwilding and
restoring the improvements on the Premises or of making the same
rentable, attorney's fees incurred in connection with the
enforcement of this Assignment, and of principal and interest
payments due from Borrower to Assignee on the HNote and the
Mortgage, all in such order as Assignee may determine. Assignee
shall be under no obligation to exercise or prosecute any of the
rights or claims assigned to it hereunder or to perform or carry
out any of the obligations of the lessor under any of the Leases
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and does not assume any of the liabilities in connection with or

arising or growing out of the covenants and agreements of Assignor
in the Leases. It is further understood that this Assignment shall
not operate to place responsibility for the control, care,
management or repair of the premises, or parts therecof, upon
Assignee, nor shall it operate to make Assignee liable for the
performance or any of the terms and conditions of any of the
Leases, or for any waste of the Premises by any lessee under any
of the Jieases or any other person, or for and dangerous or
defective condition of the Premises or for any negligence in the
management; 1rkeep, repair or control of the Premises resulting in
losg or injury or death to any lessee, licensee, employee or
stranger.

Waiver of or acguiescence by Assignee in any default by the
Assignor, or failure (of the Assignee to insist upon strict
performance by the Assigrnar of any covenants, conditions or
agreements in this Assignment shall not constitute a waiver of any
subsequent or other default (or failure, whether similar or
dissimilar.

The rights and remedies of Assignze under this Assignment are
cumulative and are not in lieu of, but aze in addition to any other
rights or remedies which Assignee shall have under the Note or any
other instrument constituting security for the Note, or at law or
in eguity.

If any term of this Assignment, or the applicatizn thereof to
any person or circumstances, shall, to any extent, bz invalid or
unenforceable, the remainder of this Assignment, or the aprlication
of such term to person or circumstances other than thoseas to
which it is invalid or unenforceable, shall not be affected
thereby, and each term of this Assignment shall be valid and
enforceable to the fullest extent permitted by law.

All Notices to be given pursuant to this Assignment shall he
sufficient and shall be deemed served if mailed postage prepaid,
certified or registered mail, return receipt requested, to the
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above described addresses of the parties hereto, or to such other
address as a party may request in writing. Any time period
provided in the giving of any Notice hereunder shall commence upon
the date such Notice is deposited in the mail.

The term "Assignor", '"Assignee® and "Borrower" shall be
construed to include the heirs, personal representatives,
successors and assigns thereof. The gender and number used in this
Assignment are used as a reference term only and shall apply with
the same effect whether the parties are of the masculine or
feminine gender, corporate or other form, and the singular shall

likewise iriclude the plural,

IN WITNESS WHEREOF, the said Assignor has caused ' this
instrument to be ¢iued and sealed as of the date first above

written.

BY:

Harris Trust & Savings Bank
as Trustee U/T/A No. 94689, _
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LOT 1 AND THE VACATED ALLEY LYING WEST AND ADRJOINING THE SOUTH 58 FEET
OF LOT 1 IN LA GRANGE PROPERTIES, INC. RESUBDIVISION OF LOTS 3, 4 AND 5
N BLOCK § IN ALBERT ANDERSON'S SUBDIVISION: OF THE NORTH 25 ACRES OF

THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN; AND LOTS 1 AND 2 IN
BLOCK 4 IN H.0. STONE AND COMPANY'S FIFTH AVENUE MANOR, BEING A
SUEDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH 25
ACRES THEREOF) IN SECTION 9 AFORESAID, IN OOOK COUNTY, ILLINOIS

90144730
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