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State of lllinols MORTGAGE B8R ¥ 63063518 (0092)

THIS MORTGAGE {“Securlly Instrument®} is given on MARCH 30,

18 90 | The Mortg?gor is
RICHARD W. RD JR,
PAT C. LORD , HUSBAND AND WIFE

whose address Is 648 WEST WASHINGTON #B , OAK PARK , ILLINOIS 60302

{"Borrower"}. This Securil; Yisizument is given to
WESTAMERLCI7. MORTGAGE COMPANY , A COLORADO CORPORATIGN

which Is organized and existing uncar ¥''e laws of THE STATE OF COLORADO,

and whose addrass is 14707 EASY SECOND AVENUE
AURORA,. {57 80011

2G.9VT06,

("Lender”). Borrower owes Lender the princizal cum of
NINETY TWO THOUSAND FOUR HUNORED-FIGHTY FIVE AND 00/100

Dollars (U.8.$ 92,485.00 ). This dsby iz evidenced by Bortower's note dated the sama date as this Security Instrumaent
("Note"), which provides for monthly payments, with theqiiidebst, if not paid earlier, due and payable on APRIL 1,

2020 .This Security Instrument sacures to Lenderi-(2) the repayment of the debt evidenced by the Note, with interest, and all re-

newals, extensions and modifications; (b) the payment of all othes.sums, with inierpst. advanced under Paragraph 6 to prolact the se-
curity af this Security Instrument; and {c) the perlormance of Bc rowur's covanants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grast 2.« convey to Lendar, the following described property located in

CoOK County, lllinuis;
PARCEL I: LOT 5 (EXCEPT TTHE NORTH 55 FEET AND FICEPT THE WEST 35 FEET AND

EXCEPT THE BEAST 120,66 FEET THEREOEF) IN BLOCK 2 4 THE SUBDIVISION OF BLOCK 2
[N OGDEN AND JONES SUBDIVISION COF THE SOUTHWEST 1./4 DF THE SOUTHREAST 1/4 OF

SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE TI'LRD PRINCIPAL MERIDIAN{_
IN COOK COUNTY, ILLINOLIS, ALSO 'THE SOUMM 11 FEET OF PAE WEST 35 FEET OF LOT 5
(EXCEPT THE NMORTH 55 FEET THEREOF) IN BLOCK 2 IN THE ScB37IVISION OF BLOCK 2 IN
OGREN AND JONES SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRL.pPFINCIPAL MERIDIAN,
IN COOK C(SUN’J.’Y, ILLINOIS, ALSO, THE BAST 5,64 PEET OF LOT & (SXCEPP THE NORTH
55 FEET THEREOF) IM BLOCK 2 IN THE SUBDIVISION OF BLOCK 2 IN GDEN AND JONES
SUBDIVISTION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION.7, TOWNSHIP
39 NORTH, RANGE 13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY
TLLINOIS. PARCEL fI: FEASEMENTS APPURTENANT TO AND FOR 'THE BENEFIT OF PARCEL 1
AS SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED (AS DOCUMENT
NO. 86569683 FOR INGRESS AMD EGRESS, ALL IN COOK COUNTY, ILLINOIS.

TAX 1.D,#16-07-413~-038

643 WEST WASHINGTON #B
which has the address of

OAK PARK {"Proparty Address”);

{Zip Coda|

TOGETHER WITH all the improvemants now or hareaftar erectad on the propenty, and all easements, rights, appurtenancas,
ranls, royalties, mineral, oil and gas rights and profits, waler rights and slock and all lixtures now or hereafler a part ol the property. All
replacements and additions shall also be covered by this Sectyity Instrument. Al of the faregeing is referred to in this Security
Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate heraby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowsr warranls and will
delend generally the title to the Proparty agains! all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal o, and Interest on, the deb
evidenced by the Note and lale charges due under tha Note,

2. Monthly Payments of Taxes, (nsurance and Other Chargea. Borrower shall include In each monthly paymant, together
with the principal and inlerest as set lorth in the Note and any late charges, an instaliment of any (a) taxes and speclal assassmonts
fevied or to be levied agalnst the Property, (b) leasehold paymenis or ground rents on the Property, and {c) premiums for insurance
raquired by Paragraph 4.
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Leader shall apply such procuu N'EE le G}LAJM‘M@G@' Q}¥ e-:urlty strumant, first to ‘any

dailnquant amounts applied In the order provided in Paragraph 3, and then 1o prepayment of pnnctpa Any application of the procasds
ta the princlpal shall not extend or posipone the dus date of the monthly paymenis, which are refaerrad to In Paragraph 2, or change the
amount of such payments. Any excess proceeds over an amount required 1o pay ail outstanding indebtedness under the Nole and this
Security Instrumant shall be paid 1o the entity legally antitled therelo.
B. Feas. Lender may cotllect faes and charges authorlzed by the Secratary,
9. Grounds tor Accelaratlon of Debt.
{n) Default. Lender may, except as limited by regulations issusd by the Secrelary in tha case of paymaent defaults, require
immediate payment in full ol all sums secured by this Securily Instrument if:
{i) Borrower defaults by lalling to pay in fuil any monthly paymem raquired by this Security Instrumen! prior 1o or cn
the due date ol the next menthly payment, or
{il) Borrower defaulis by failing, for a period of thirty days to perform any athar cbligations contained in this Securily
Instrument,
{b) Sale Withoul Cradit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secratary, requira m';madlate payment in full of all the surns secured by this Security Instrumeat if:
{1} Al or pant of the Property is olherwise transferred (olhar than by devise or desceni) by the Berrower, and
(i) The Propeny is not occupied by the purchasor or grantae as his or har primary or secondary residencs, or the
purchaser or grantee does 50 occupy the Properly but his ar her cradit has not been approved in accardance with the
reguirements of the Sacretary.
(c) No Wriver. [l circumstances accur that would permit Lander to require immediate payment in full, buf Lender doas not
requiresach payments, Lender doas not walve its rights with respact 1o subsequent avents.
(d) Regulat'zcns of HUD Secretsry. In many circumslancas regulations issued by the Secretary will limit Lendar’s rights,
in the case ¢! paymant defaults, to require immeadiata payment in full and forociosa il not paid. This Sacurity Instrument
does not authziiza accelaralion or fareclosure if not permitied by regulations of the Secretary.

10. Rslnatatement. ToGuwar has a right 1o be reinstated if Lendor has required Immediate payment In full because of
Borrowsr's fallure 1o pay an amoun: Zue under the Note or this Security lnstrument. This right applies evan after fornclosure proceed-
ings are instituted, To reinstate the Socurily Instrument, Borrower shall tender in a flump sum all amounts required to bring Borrower's
account current including, to the extent thay ara obligations of Borrower under this Security Instrument, foreclosura costs and reason-
able and customary atlormeys' fees and espenses properly associated with the foreclosure proceeding. Upon reinstalemaent by
Bofrower, this Security Instrumant and the stiigalions that it secures shall remain in effect as if Lender had not raquired immediate
payment in tull. Howevar, Lander is not required to.narmit reinstalement il; {i} Lender has accepled reinstatemant afler the commence-
ment of foraclosure proceadings within two years imn ediataly precading the commencement of a curren! loreclosura proceeding, {ii)
reinstatement will preclude toreclosura on diffarent grounds in the future, or (i) reinstatement will advarsely aftact the pricrity of tha fien
created by this Security instrument,

11. Borrower Nol Released; Forbearance By 'lleider Not a Walver. Extsension of the lime of payment or modification of e

amortization of the sums securad by this Security tnstrume " granted by Lender to any succassor in interest of Borrower shall not S
operale (o release the liabilily of the original Borrowsr or Barrowar's successor in inlerest. Lender shall not be required 1o commance
procesdings agalnst any succassor in interest or refuse to exiand time for paymaent ar otherwise modify amonization of tha sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successars In interest. Any
forbearance by Lender in exercising any right or remedy shall not be a vialvar of or preclude the exercise oi any right or ramady.

12. Successcrs and Assigns Bound; Joint and Seversl Lialily; Co-Signers. The covenanis and agreemants of this
Secuwrity Instrument shall bind and bene!it the succassors and assigns o Lénser and Borrowser, subjact to the provisians of paragraph
9(b). Berrower's covanants and agreements shall be joint and several, Any Buruwer who to-signs this Security Instrument but does
not axocute the Nole: (a) is co-signing this Security Instrumant only to mortgage: grant and convey that Borrower's intarest in the
Property under the terms of this Security Instrument; {b) is not personaily obiigated t> pay Y1e sums secured by this Security lnstrument;
and {c) agrees that Lander and any other Borrowser may agree to extand, modily, lorbear 2¢ make any accommadations wilh ragard to
tha tarm of this Security Instrument or tha Note without that Borrowsr's consant,

13. Noticas. Any nolice to Borrower provided for in this Security instrument shall be’ civan by delivering it or by mailing # by
tirst class mail unless apolicable law requires use of ancther melhod. The notice shall be direc ed '~ the Property Address or any other
address Borrower designales by notice to Lender. Any nolice to Lender shall be given by first shiss mall 1o Lender's address stated
herein or any other address Lender designates by nolice i Borrowser, Any notice provided for in 1as Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given as providad In this paragraph.

14. Governing Law; Severabllily. This Securily insirument shall be governad by Federa! law zne iha law of the jurisdiction
in which the Property is located. in the svent thal any provision or clause of this Security Instrumaent or the Mots.conllicts with applica-
ble law, such conilict shall not affect other provisions of this Sacurity Instrument ar the Note which can be given effect withoul the
conflicting provision. To this end the provisions of this Security Instrumen! and the Nota are daclared to be severebic.

18. Borrower's Copy. Barrower shall be given one conformed capy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transters io Lendar all the rents and revenues of the
Property. Borrowsr authorizes Lender ar Lender's agents o coliect tha rents and revenues and hereby directs each tenant of the

e

‘,,"'b

Py
&,

§:
Ty
=2

Properly to pay the rents to Lender or Lender's agenis. Howavar, prior to Lender's notice to Borrower of Borrower's breach of any .
covenant or agreemaent in the Sacurity Instrument, Botrower shall collect and recelve all rents and revenues of the Property as trustee. ™
for the benelit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and no an assignment lor -

additional security only,

t Lendar gives notice ol breach 1o Borrower: (a) all rants recelved by Botrower shall b heid by Borrower as trustee for benem
of Lendar only, ta be applied 1o the sums sacured by the Security Instrument; {b) Lander shall be antitled to aollect and receive all of the -
rents of the Property; and {c} each tenant ol tha Property shall pay all rents due and unpaid to Lander or Lendai's agent on Lender‘
written demand to the tenant,

Borrower has not executed any prior assignment of the rants and has not and will not-pedform any act that would prevenz
Lender from exarcising its rights under this Paragraph 186,

Lender shall not be required to enter upon, take contro! of or mainiain the Property before or atter giving notice of breach o
Borrower. However, Lender or a judiclally appointed recaiver may do sc at any time there is a breach. Any application of rents shall
not cura or waive any delault or invaildate any other right or remedy of Laender. This assignment of rents of tha property shall terminaia
whan the dabt secured by the Security Instrument is paid in full.
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UNOFFICIAL COPY o i

18109 (I ‘EDVHNEL 30ooudNvo
oFT HLINsS GVOH QIaIJYHLLOE SE9 LSAM LT
k00D BOVIILMOW YOIASWWLEEM

Mwwmﬂ

11 sandxy UOISSWa)

]S.i){ilgii’\\l 10 9188 :n[qnd AicioN
Elua{eA 18d Arew
..‘IVxS V1340

a0 Pt N
TR D VYT
Q1, 64 QY ors Q% ! d gRotidghiepun uean
‘yuo) jes uug{aqa sesodind pur sesn ey) 4o} ‘e Aeiunid ANV se

WewnIisul pIes Bl peJeajjcp nup-nejees ‘peulbls AT 12y} pebpeimouroe pue 'wosied Ul AED Sy} B 910j8Q
peeedde ‘wewnnsy) Hujobeao) sy; m pequasgns ~AN {s)sweu esoym (s)uosied swes ey) eq o3 BW O} umoud Ajjeuosied

DprTA YW YMRGON TpA0T) ) ¥l WY a0 AT T o

- 1ey) Apes Aqesey op ‘plesetote
ejvis pue Aunod BY) 10} pue u) ‘ognd Aejon B ! \-7‘ _n.[r A W AT m b b |

e Mum% ﬁw 'SIONITI 40 3LVIS

{luBr oMoy o) BUIT 81l | Mojog eoeds]

Jemoucn-

2P s T e~ % D % 1018 L2 2PT06
069G TT D&/TO/Y0 4650 NYML 464651
SI LTS ONIGNDOTH FO-1430
SOICLOR:

(teog) :

semanog-

e AL |

{rees) | /907 J W

"dg QIQ1 "M QUYHDIY
%//\/ ”ﬁ/ SORININM

‘N YUm PEPICIe: PUB JBMONLE 1O peIndexs {s)epys Aue
U pUe wewnsu| AINJeg SiUi Ul PAUIBILCD SIUBLEBADD PUB Sule) Byl O} seeibe pur sideocor temoliog ‘MO SNINDIS A8

=1t e I | Jepiy weuided peienpeln [ 18pi Wwawdoisaag iU peuueld M)
18pId Aunb3 Sumol [ Jopiy 81BY SUEISNiPY [ 48Py WAIWopUoD [

I~ {{se)xoq

i |qeondde woeyn] uewniisu Alnoes syl Jo Wed B siem (Shiepll eyl § sB Juewnisy) Anses siul jo siuewesibe pue spueusaocd
<y Jusweiddns pUB puBWE (|BYS PUE OJL peJeIodIoOU] 8q ||ByS 18P Yons yoee JO slueweslBe pue SIUBUSADD el ‘uewnisy] Aunses
CHEIUL Y 1eyieBo) pepicos) pue Jemollog Ag peinoexe eJe SIBpll J0U) 1O BUC J "JUSUNAIBU A)In0eS Syl O) SiePiH. "LT.

< ‘Alejeioes ey; o) wnjwerd esueinsu) ebebuow B Jwe! O) einfle; sJepusT ol anp Ajajos
v @ouRINSY Jo A qeumeun 8yl uelm 1opus Ag pesioiexe oqg jou Aew uopdo sk “Bujobelo) ey BuipueisyumioN. AnqiGifeuy. yons.
)0 jo0ud BAisnOUOD pewesp eq fjeys 'Ageiey) peinoes 10U el puR JUBWNISU) AKINDeS SiM 8InsUl o) Bupnjoep ‘josiey.elep eyl wolj
o SAYA ALXIS o) uenbesqns pelep Aee/seg eyl jo webe pezuoyine fue Jo juewslels UBILLIM Y- JuBtl

-nisu] Aunoeg siyl AQ PeINses sLWNs | jo [in; u Juewded ejeipew W) ainbel ‘¢ ydribered uj Buiyidue Bujpumsiymicu: pue uoido sy

\2 ‘ARW 18pUSB] JOBIBY BIEP BY) WOI} SAYO AIXIS UWUIM Py BUISNOH [BUOHEN. 8Y) JOPUN BOUBINEL) 1O} o|gi6yje-eq jou. Aqeisu)
peinges ejou suyl pue Wwewniisuy Aunoces sy piRous 1By} seeibie Jamoucyg. *A))1GiBHIeU) eDURINSU) JO LO|IRIe|EIOY O
‘Avedoig eyy ut uojiduwexe peejsewioy o W) e SOAIEBM 18M0LICT "PROISSILIOH O JEAIRM. 6L .
‘51500 LOIERICDAL Aue Aed jjeys jemonog Jewonog o) efueyo inoyum
wewnisyj Aunoes siy; esee|el |(Bys Jepue ‘Juewmisul AIlUnoces syl Ag peinses swns e jo juswded uodn ‘esseled. ‘g
‘STUSPIAD B{1}} JO S}B0I PUR §88} SASUIOHS SQRLUOSEE 'O} POIWI] U NG ‘Bujpnou) L} ydriBrivg s\ Ul pepiac.d selpewel
ey Bujneund uf peuNOU] sesusdxe |j¥ 108)]00 O] PAILe 0 |(Tys Jepus ‘Dujpsscoid woipn| Aq jusinisu) Alanoes sk
o80i9810} ABW Jepuen 's Yduiliming iepun jinj W JusAsd slepeunu seinbel ispuey )] ‘BINPescid 8INSOI0NI0S. "Lt
ISMOJ|O} SE 88108 PUR JUBUBACD JBLUN) JOpUET] PUE JBMOLDE ‘SINVNIAOD WHOLINN-NON

A
+




