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MORTGAGE 272490-1

THIS MORTGAGE (““Sccurily Instrument*’} is givenon MARCH 23
16590 The mortgagor isxJAMES LYLE EGEBERG AND NENITA S. EGEBERG

(*Barrower). This Sceuriy Instrument is given 1o THE TALMAN HCOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINDIS )
which is organized and existivgdnder the laws of THE UNITED STATES OF AMERICA | and whose address is
4242 NORTH HARLER

NCRRIDGE, ILLINOIS /¢£0634 (*'Lender’?),

Borrower owes Lender the principesum of
FORTY TWOQ THOUSAND SIX a'JNDRED AND NO/100

Doltars (U.S03 42 ,600.00 }. This debt is evidenced by Borrower’s note
dated the smime date as this Security Instenment (*“Note’”), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on APRIL 1+ 2020 . This Seenrity Instrument
secures 10 Londer: () the repaviment of e debeSviaenced by the Nete, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiibapierest, advanced under paragraph 7 to proteet the seeurity of this
Security knstrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage! grant and convey to Lender the following described property
locatee in COOK Cousity, {flinois:
UNIT NUMBER 100 IN COLONIAL MANCR S0UTA AS DELINEATED ON THE
PLAT QF SURVEY OF THE FOLLOWING DESCRIGSFD PARCEL O REAL ESTATE:

THE SOUTH 26.06 FEET OF LOT 6 (EXCEPT 1Tds WEST 7 FEET THEREOPF)},
LOT 7 {EXCEPT THE WEST 7 FEET THEREOF), Tt NORTH 27 FEET OF LOT

8 (EXCEPT THE WEST 7 FEET THEREOF), IN BLOCK~-12, IN W.J. WILSCON'S
ADDITICON TO CAK PARK, A SUBDIVISION IN THE WEST HALF OF SECTION 18,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 15, 1886, IN BQOOK
24 OF PLATS, PAGE 30, AS DOCUMENT NUMBER 773322, .M COOK COUNTY.,
ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “A" TO A
DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE O® THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS ON MAY 18, 1979, AS DOCUMENT
NUMBER 24966246, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

%)/

16-18-126-021-1001

whigh has the address of 727 SCOUTH MAPL,E:_ENIT 100 OAK PJ|\RK

€ ey

Hlinois 60304 ("'Property Address”);
| 4ip Codg}

TOGETHER WITH bl the insprovements now or hereafler erecied on the property, and all casements, rights, (O
APPUILCNANCES, renls, royvidties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or herealter Q
o part of the property. All replacements andd additions shall also be covered by this Sceurity tistrumeint. Al of the foregping -~
is referred 1o in tis Seeurity Instrument as the “Property,”” ’E:

BORROWER COVENANTS that Borrower is lawfully seised of the estte hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unenicambered, except Tor encumbrances of rr:mrd.-J
Borrower winrants and will defend generally the title to the Property against afl claims and demands, subject 10 anjes
encumbrances of record.

THIS SECURTTY INSTRUMENT combines uniforas covenaits for natianal use and non-uniform covenanis with limited
varigtions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS - Single Family -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@ -BF(ILY e VAP MOHTGAGE FORMS » 1311203 B1OO + R0 7291 Amended 5/87
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Il Lender required mortgage insurance a8 a candition of making the lown secured by this Security Instrument, Borrower
shall pay the premiums required 1o maintain the insurance in effeet until sueh time as the requirement for the insurance
terminales i gecordance with Borrower's and Lender’s written agreement or applicable liw,

8. Inspection. Lender or its agent may make reasonable entrigs upon and inspections ol the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnution. The proceeds of any awiard or ¢laim for damages, direet or consequentiad, in connection with
any condemnation or other taking ol any part ol the Property, or for conveyance in licu of condemuation, are hercby
assigned and shall be paid 1o Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any exeess paid to Borrower. i the event of a partial waking of the Property,
unless Borrower and Lender otherwise pgree in writing, the sums secured by this Security Instrument shall be reduced by
the winouat of the procecds multiplied by the lollowing fraction: (a) the total amount of the sums sccured immediately
before the 1aking, divided by (b) the fair marker value of the Property inunediately before the taking. Any balance shall
be paid 10 Borrower,

I the Property is abandonced by Borrower, or il afier notice by Lender ta Borrower thid thie condemnor ofters
to make an award or settle a claim for damages, Borrower fails to respend to Lender within 30 days after the date the
notice is given, Leader is authorized o collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or tosee ums secured by this Security Instrument, swhether or not then due.

Unless Lendezand Borrower otherwise agree in writing, any application ol proceeds 1o principal shall not extend
or postpene the du¢ daieof the monthly payments referred o in paragraphs | and 2 or change the amount of such paymenis.

1. Borrower Nt Rejeased; Forbearanee By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the ¢omy secured by this Security Instrument granted by Lender to any suceessor in interest ol Borrower
shall not operate (o releasy the linhility of the original Borrower or Borrowes®s suceessors in interest. Lender shall no
be required o commence pracocdings against any successor in interest or refuse to extend time for paymemt or otherwise
modily amortization ol the sumssccured by this Security Instrument by reason of any demand made by the originat Borrower
or Borrower's suceessors in imeresoAny forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any righor remedy.

11. Successors and Assigns Bounspgoint and Severand Linbiity; Co-signers. The covenmits and agreements of this
Security Instrument shall bind and benefiy the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17, Borrower's covenants and vgreements shall be joint and several. Any Borrower who co-signs this Scecurity
Insteument but does not execute the Note: (0 is co-signing this Seeurity Instrament only 1o morigage, grant and convey
that Borzower's interest in the Property under the torms of this Sceurity Instrument; (b) is not personally obligaled to pay
the sums sceured by this Security Instrument; ana cpagrees that Lender and any other Borrower may agree (o extend,
modily, forbear or make any acconninodations witiscegard to the terms of this Secority Instrumend or the Note without
that Borrower's consent.,

12, Loan Churges. [ the loan secured by this Secuity Instrument is subject (o @ law which sets masimum loan
charges, and that Taw is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection
with the loan exceed the permitted Hemits, them: (u) any suctoan charge shafl be reduced by the amount necessary to
reduce the charge 1o the perinitied Ly and (b)Y any sums aleGozy collected from Borrower whicell exceeded permitied
limits will be refunded to Borrower, Lender may choose to maketaizrefund by reducing the principal owed under the
Note or by making a cirect pavment 1o Borrower. I a refund reduces sorincipal, the reduction will be treated ws a partial
prepayitent without any prepaviment charge under the Note, :

13, Legislntion AlTecting Lender’s Rights, [T enactment or expiraticiiof applicable laws has the effect of rendering
any provision of the Note or this Security tustrument unienforeenble aceordivy 1o ity terms, Lender, a1 ity option, may
require imimediate payment in full of all sums securedd by this Security Instruomont and may invoke any remedies permitted
by paragraph 19, I Lender exercises this opiion, Lender shall take the steps specifiea 2 the second paragraph of piragraph 17,

14, Nuotiees, Any notive 1o Borrower provided For in this Security tnstrinpent shall be given by delivering it
ur by maidling it by first ¢lass madl unless applicable law requires use of ancther moched. The natice shall be directed
to the Property Address or any other address Borrower designates by notice to Lewver./Any natice ta Lender shall
be given by [irst class mail 1o Lender's address stated herein or any other address Lender aesignates by notice 10 Borrower,
Any notice provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when
given as provided in this parugraph.

15, Governing Lasy; Severability. This Security Instrument shall be governed by ledera! laze nad the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy. instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Scecurity Instrument or
the Note which can be given effeet without the conflicting provision, To this end the provisions of this Sedurity Instrument
and the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security-thstrument,

17. Trunster of the Property or @ Benelicial loderest in Borrower, I all or any part of the Property or any
fnerest i L s sold or transferved {or if o beneficial interest in Borrower is sold or transferred and Borrower is not
u mtural person) without Lender’s prior written consent, Lender may, at ils option, require inmediate payment in
full of all suss secured by this Sceurity [nstrument. Hoswever, this option shall not be exercised by l.ender if exercise
s prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The natice shall provide o
period of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all
sums seeured by this Security lnstrument. 1 Borrower Tails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Sceurity Instrument without further notice or demancd on Borrower,

1B, Borrower's Right 1o Reinsite, 1 Borrower meets eertain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity [nstrument discontinued at any time prior 1o the earlier ol (a) 5 days {or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale coutained
in this Sccurity Instrument; or (b} entry of a judgment enforeing this Security Instrument, Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due vnder this Security tnstrument ane the Note had no
acceleration oceurred: (b cures any defuult of any other covenunts or agreements: (¢ pays afl expenses incurred in
etiloreing this Seeurity Enstrument, including, but not Himited o, reasonable attorneys' fees; and (dy takes such action
us Lender may reasonably require (o assure that the lien of this Security Instrumeni, Lender’s rights in the Property
and Borrower's obligation 1o pay the sums secured by this Security Instrument shail continue vnchanged, Upon
reinstaterient by Borrower, this Security Instrument and the obligations secured hereby shadl remain fully elfective
as il no aceelerution had oceurred, However, this right to reinstate shat! not apply in the case of aceeteration under
paragraphs 13 or 17,
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UNOFFICIAL COPY, .

CONDOMINIUM RIDER 272490-1

THIS CONDOMINIUM RIDER is made this 23RD day of MARCH ,1990
and is incorporated into and shall be deemed to amand and supplament the Mortgage, Dead of Trust or Security Deed (the

"Security Instrumant”) of the same date given by the undersigned ithe “Borrower”) to secure Borrower's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LLOAN ASSOCIATION OF ILLINOIS

(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

727 SOUTH MAPLE-UNIT 100, OAK PARK, ILLINOIS 60304
(Property Adireas)

The Property includas a unit in, together with an undivided interast in the comman elements of, a condominium project
known as;. COLONIAL MANOR SOUTH

{Nams ot Condaminium Project)
{the *Condominium Project”. If the owners association or other entity which acts for the Condominium Project (the
“Ownears Association”) holds title to property for the banetit or use of its members or shareholders, the Froperty aiso
includes Borrowar'- interast in the Owners Assaciation and the uses, proceeds and benafits cof Borrower's interest.

CONDOMINIUYN, COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covanant and agree as follows:

A. Condominiun: Ooligations. Borrower shall perform all of Berrower’s obligations under the Condominium Projoect’'s
Constituant Documents. 7 he “Constituant Documents” are the: {i) Declaration or any other document which creates the
Condominium Project; (il) by -1aws; (iil) code of regulations; and (ivl othar equivalent documants. Borrower shall promptly
pay, when due, ali dues and asse.sicants imposed pursuant to the Constituent Documents.

B. Hazard insurance. So luny, as the Owners Association maintains, with a generally accepted insurance carrier, a
*mastar” or "blanket’ pallcy on th - vondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periuds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thao

{i} Lender waives the provision ir-Uniform Covanant 2 for the monthly payment to Lender of one~tweltth of
the yvearly premium installments for hazard in urance on the Property; and

{iit Borrowaer's obligation under Uniforin Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satistied to the extent that the requiraed cu eape is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of anv'izpse in raquired hazard insurance coverags.

In the event of a distribution ot hazard insurance proceeds in liau of restoration or repair following a loss to the
Property, whether to the unit or to common elemants, any p/oceeds payable to Borrowar are hereby assigned and shall be
pald ta Lender tar application to the sums sccured by the Securitv Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take sucht ariions as may be reasonable to insure that the Owners
Association maintains a public (iabifty insuranca policy acceptlable 1+ f-rm, amount, and extent of coverage to Lender.

D. Condemnation, The progeeds ct any award or claim for durragss, direct or consequantial, payable to Borrowaer in
connection with any condemnation or other taking of all or any part of ih Property, whether of the unit or of the common
alaments, or for any conveyance in liau of condomnation, are hareby assiyn~d and shall be paid fo Lender. Suth proceads
shall bae applied by Lender to the sums secuted by tha Security Instrumeny as precided in Uniform Covenant 3.

E. Lender’'s Prior Consant. Barrowasr shall not, except after notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consant to:

iy the abandonment or tarmination of tho Condominium Projact, exvept for abandonment or tarmination
required by law in the case of substantial destruction by fire or other casualty or in t'.e ruse of a taking by condamnaticn
or eminent domain;

{il} any amendment to any provision ot the Constituent Documents it tha provision is for the eapress benefit
atf Lender;

{iil} termination of professional management and assumption of self —-managemeant ( f th.: Ownars Association;
or

{iv) any action whith would have the efiect of rendering the public liability insurance cor'eruge maintained by
the Owners Association unacceptable to Lender.

F. Remedies. |f Borrowar does not pay condominium dues and assessments when due, then Lencot may pay them,
Any amounts disbursed by Lender undar this paragraph F shall become additional debt of Borrower secured Sy the Socurity
Instrument. Unless Borrower and Lander agree to other terms of paymant, thess amounts shall bear interest from the date
ot disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasting
payment,

BY SIGNING BELOW, Borrower acceptis and agrees to the tarms and praovisions caniamed in ;his.c rdominium Ridar.

( -t —
e e - J// el a1 7Y 1))

“~—FAMES LYLE EGEBERG ~Borrower

Nﬂi’h ."/ﬁ'n ;r { o C & LT (Seal

NENITA S. EGEBERG - —Borrower

[E— - Y] |]
~Borrowaer

iSeal}
~Borrower
{Sign Original Oniy)
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