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FHA Case No,

State of 1linois MORTGAGE 131:5990825-234

LENDER'S ¢ 02-58-28258
THIS MORTGAGE ("Security Insirument”} is given on MARCH 30 , 19 g0
The Morigagor is SCOTT. A, BALDWIN, A BACHELOR AND MICHELLE A. SMITH, A SPINSTER

¥

whose address is 385 COvI%GION TERRACE UNIT #8-6, BUFFALO GROVE. [LLINOIS 600B9
, {*Borrowor”), This Security Insirumbont is given to

SEARS MORTGAGE CORPORATION

which is organized and exisling unde: the laws ol THE STAIE OF DHID , oand whoso

address is 2500 LAKE COCK ROAD, T(YERWONDS, ILLINOIS 60015
(“Lender”), Borrower owes Lendar the principal sum ol

Dollars {U.S. $99, 000,00 ). This doot is ovidenced by Borrower’s nole daled the samoe dale as this Security
Instrument (“'Nate”}, which providos lor monihly payments, with the full debt, if not paid eerlier, due and payable on

APRIL 1, 2020 . This Selriily Instrument secures to Lender: (o) (he ropayment of the debt
ovidenced by the Note, with interest, and all renews.s aviensions and modilicalions; {b) the paymoent of all other sums, with
intorest, advanced under paragraph 6 to protect the sicurity of this Security Insirument; and (¢) tho performance of
Borrower’s covenants and agreements undeor this Securily Insiruinent and the Note, For this purpose, Berrower does hereby
morigage, grant and convey to Londer the following deseribed property located in COOK

#OCED i Gounty, [llinois:

sla OF

1217 94,0290 1216 08
Foul

s

L CCRBER

UNIT B-6 [N COVINGTON MANOR CONCOMEIMIUM AS DEL INEATER-GN A SURVEY OF THE
FOLLOWING UESCRIBED REAL ESTATE: PART GF THE EAST MALF DF Th® NORTHEAS]
OQUARTER OF SECTION 8, TOWHSHIP 42 NORTH, RANGE 11, EAST OF THF" THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, [LLINOIS, WHICH SURVEY (S ATTACHER A5 EXHIBIT "A™ 10
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 204102946, AND
AMEMDED FROM TIME TO TIME, WITH 1T1S UNDIVIDED PERCENTAGE INTEREGT AN THE i
)

COMMON ELEMENTS, [N COOK COUNTY. ILLIMNGIS.

Permanent Index No. 03-08-201-038-1034

which has the address of 385 COVINGION TERRACE UNIT 36-B, BUFFALO GROVE [Street, City],
linois 50089 [Z1P Code], {"Properly Addross"):

TOGETHER WITH all the improvoments now or hereafter orected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all lixtures now or hereafler
a part of the praoperty. All roplacoments and additions shall also be covered by this Security Instrument. All of tho foregoing is
relerred to in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised ol the ostate horeby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, excepi for encumbrances of record, Barrower
warrants and will delend generally the litle to the Property ngainst all claims and demands, subject 16 any oncumbrances of
record,

1. Paymont of Principal, [nterest and Late Charge. Borrower shall pay when due the principal of, and inlerest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
togother with the principal and interost as set forth in the Nole and any late chargos, an installment of any (a) taxes and
special assessments levied or {o be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance roquired by paragraph 4,
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Each monihly installment for ilems (n), (b}, and (¢} shall equal ono-twelfth of the annual amounis, as raasonably
estimaled by Lendor, plus an atnount sulficion! 1o mainlain an addilionnl balance of not more than ane-sixth of the estimated
amounts. The {ull annual amount lor each item shell be accumulatod by Lender within s period ending one month before an
item would become dolinquent. Lender shall hold the smounls collectod in lrust to poy items {a), {b), and () before they
becomse delinquent.

1] at eny time the tolaf of the pnyments held by Lender for items (a), (b), and (c), togeiher with the future monithly
paymonis lor such ilems payable to Lender prior lo the due dates of such items, oxceeds by more than one-sixth the astimaied
amount of paymonis required to pay such items when due, and i paymonls on the Note are current, then Lendor shall aithor
refund the excess over one-sixth of the ostimaled paymonls or credit the excess over one-sixth ol tho estimated payments to
subsequent paymants by Borrower, at the option of Borrower, I} the lotal of the paymenis made by Borrower for item {a), {b),
or {¢) is insulficient to pay the ilem when due, then Borrower shall pay 1o Lender any amount noecessary {o make up the
dolictency on or belore the dato the item becomes due.

As used in this Securily Instrument, "Secreiary“ moans the Secretary of Housing and Urban Development or his or hor
designen. Most Security lasirumonis insured by the Secretfary are insured undor progroms which roquire advance payment of
the entire mortgage insurance promium, lf this Security Instrumont is or was insured under a program which did not roquire
advance paymonl o! the entire morlgage insurance promium, then sach monthly paymen! sholl also include either: (iq) an
installment of the annual mortgnge insurance premium lo be paid by Lender to the Secroiary, or (il) a monthly charge instead
ol a mortgage insurance premium if this Securily [nstrumeni is hoid by the Socrelary, Each monthly installment of the
morlgage insurance premium shall be in an amouni sullicienf to accumuliate the full annual morigage insurance premium with
Lendor one month prior to the dale the Jull annual mortgage insurance premium i due to the Secretary, or if this Securily
Insirument is held oy, the Secretary, oach menthly charge shalf be in an amount equal to ene-twelith of ene-hall percent of the
outstanding principa!oatlance due ea the Nole,

If Barrawor fendess 'o Lender the full paymsent of all sums secured by this Securily Instrument, Berrower's atcount shall
be crodited with the balinra remaining for all insinliments for itoms (a), {b), and {c} and any mortgage insursnce promium
insiallment thal Lender Fis rof become obligated lo pay 1o the Secretary, and Lender shali promptly relund any execess funds
to Borrower. Immediateiy prior (o a foreclasure sale of the Proporty or ils acquisition by Lender, Borrower'’s account shal) be
credited with any balance reinaining for all installments for items (a), (b), and (c).

3. Application of Paymenis, All payments under paragraphs 1 and 2 sholl be applied by Lender as lellaws:

Firsl, to the mortgage insura:ce premium to be paid by Lender to the Secrelary or to the monthly charge by the
Secrotary instead of the monthly mortpigy insurance premium, unless Borrowor paid the entire mortgage insurance premium
when this Security lasirumen! was signod;

Second, to any taxes, spocial assessmonts, '~asehald payments or ground rents, and tire, 1lood and other hazard insuranca
promiums, as required;

Third, to inlorost due under the Nole;

Fourth, 1e amortizalion of the principal of th( Nute;

Fifth, to {ate charges due undor the Noto,

4. Fire, Flood and Other Hazard Insurance, Bar 'awer.chall insure all improvements on the Property, whether now in
oxistonce or subsequently erected, againsl any hazards, casur dlies, and contingencies, including fire, for which Lender roquires
insurance. This insurance shall be maintained in the amoun's and for lhe periods thet Lender requires, Borrower shall also
insure al! improvements an the Property, whother now in existenre or subsequenily erected, against loss by {loods to the oxtent
required by Ihe Secretory. All insurance shall be carried with compraies approved by Lender. The insurance policios and any
ronawals shall be hold by Lender and shall include loss psyabie clatses'in faver of, and in a form acceplablo 1o, Lender.

In the sven! of loss, Borrower shall give Londer immediate notice vy mail. Lender may make proef of loss if not made
promptly by Berrewer. Each insurance company concerned is horeby au'horized and directed to make payment lor such loss
direcily to Leader, instead o] to Borrower and to Lendor jointly. All or ans part of the insursnce procoeds may be applied by
Londer, at its oplian, eilther (a) io the reduction of the indebiodness under tha Niieand this Securily Insteument, first to any
delinquent amounts applied in the order in Paragraph 3, and then {o prepaymont ol prircipal, or (b) io the restoration or repair
of tho damaged propecly. Any application ol the proceeds to the principal shail-nc. extend or posipone the due date of the
monthly payments which are referred 1o in Paragraph 2, or change the amount’ol siuch payments, Any excoss insurance
proceeds over an amount required lo pay sl oulstanding indebledness under tho Note wnd V:is Security Instrument shall be paid
to the entity legally entitled thereto.

In the event of foreclosure of this Securily Insirument or other lransfer of title to the Froperty thal extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shali oiss to the purchaser,

S, Preservation and Maintenance of the Property, Leasehalds, Borrower shalf not comn it wi.ste or destroy, damage
or substantially change the Property or allow the Property lo deleriorate, reascnable wear and 1o Lycapted, Lendor may
inspect the proparly if the property is vacant or abandoned or the loun is in delault, Lender may tike yausonable aclion o
prolect and preserve such vacan! or abandonad property. 1f this Security Instrument is on o leasehold, i3 r~wer shall comply
with the provisions of the lease. If Borrower acquires fee titls 1o the Property, tho leasohold and fee title zhall nat ba merged
unless Lender agrees to the merger in wriling,

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, finog and imposilions that aro not included in Paragroph 2. Borrower shall pay these obiigations on time
diroctly to the entity which is owod the payment. 1f faiiure o pay would adversely alfoct Lender’s intorost in the Property,
upen Lender's request Borrower shall promplly furnish to Lender receipts ovidencing these payments,

H Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements conlained in this Securily [nsfrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, lor condemnation or to enforce laws or regulations}, then
Lender may do and pay whalever is necessary lo protect the value of the Property and Lender’s righis in the Property,
including payment of laxes, hazard insurance and other iloms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Poragreph shell become an additional debt ol Borrowoer and bo secured by
this Securily Instrument. These amounis shall bear interest from the date of disbursement, at the Nole rafe, and ot the oplion
of Lender, shall be immediately due and payable.

7. Condomnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lendor 1o ihe extent of the full amoun) of Ihe indebledness thal remnins unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds lo 1he reguction of the indobiodness under the Noto and this Seeurity
Instrumentl, firs\ to any delinquent amounts applied in the order provw and then 1o prepayment of principal.

ol

@-QGilL)rmn e -;_ :.‘ ln-umgi
AN




UNOFFICIAL COPY

Any application of, the proceeds 1o Lhe ﬁrincipal shall not extend.or postpono the due date of the monthly paymants, which are
rofecred to in Paragraph 2, or change the amount of such payments. Any oxcoss(rrocoods over an amounl roquired to pay all
cuislanding indebtedness under the Nole and this Security Insirumont shall be paid to the entity legally ontitled thereto,

8. Foes. Londor may collect [ees and charges authorized by the Secrotary,
9, Grounds for Acceleration of Debt,

(a) Default, Lender may, excopl as limited by regulutions issued by the Secrolary in the case of payment detaults,
require immediate payment in {ull of al] sums secured by this Security Instrument if:

{i} Borrower delaulls by failing to pay in full any monthly payment required by this Security Insirument prior to
or on the due dule of the next monthly payment, or

(ii} Borrower dofsulls by {ailing, for o pariod of lhirly days, lo perlorm any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, il permitied by applicable law and with the prior approval of the
Secretlary, require immodisto paymont in full of all the sums secured by this Securily Instrument if:

(i) All or part of tho Property is otherwise iransforred (other than by dovise or doscont) by the Borrower, und

(ii} The Property is nol cccupiod by the purchnser or grantee as his or hor primary or socondary residenca, or the
urchaso or grantoo doos so occupy the Property but his or hor credil has not been approvod in nccordance wilh
Fho reo_ironents of the Secretary.

(cY No Waivor. If circumsiances occur ithat would permit Lender tc require immedinte payment in full, but Lender
does not requirs 'suth payments, Lender does not waive iis rights with respect to subsequent events,

(d) Regulations < ( FUD Socrnlar?r. In meny ciccumslances regulations issued b‘y the Secretary witl limit Lendor's
rights in the case ! puyment defaulls to require immediate paymont in full and foreclose if not paid. This Security
Insirumonl! does not g 1tnurize aceelernlion or foreclosure il not permilted by rogulations of the Secretary,

10. Roinstatoment. Borrowe! bas a right to be reinsiated if Lender hos required immodiate payment in {ull bocause of
Borrower's failure to pay nn amounl/dc undor the Nole or this Security Insirumenl, This right applies even alier foreclosura
rocaedings are insliftted, To reinsiate the Security Instrumenl, Borrower shall lender in a lump sum all amounts required to
Ering Borrower’s account currant including to the exteni they are obligations ol Borrower under this Securily [nstrument,
foreclosure costs and reasonable and evsioicury atlorneys’ {ees and oapenses properly associanted with tho foreclosure
proceading. Upon reinstatemeont by Borrover, this Securily Insirument and the cobligations thal it secures shall remain in
offect as if Lender had not required immediale saynent in full, Howaver, Londer is not required to permil reinstatoment if: (i)
Lender has accepled reinstatemenl alier the commencoment of foroclosure procoedings within twe yeusrs immodiately
preceding tho commencemonl cf a curront loreciosury procundinF, (i1) roinstatomant will proclude foreclosura on diifarenl
grounds in the luturo, ar (iii) reinstatomont will adverar!ly alieet the priority of the lien crested by this Security |nstrument,

11, Borrower Noi Released; Forboarance by ‘t-nder Not a Whaiver. Extension of the lime ol payment or
modification ol amortizalion of the sums socured by this Uecurity Instrument granted by Lender lo any successor in inloresl
of Borrower shall not operale to release the liability of the originu! Borrower or Borrower's successor in inlerest. Lender shall
not beo roquired lo commence proceedings against any successor in interost or rofuse to oxtend time (or payment or olhorwise
modify amorlization of tho sums secured h{v this Securily Instramzat by reason ol any demand madea by the original Borrower
or Borrower’s successors in interest, Any forboarance by Lender'in s¥orcising any right or remedy shall not be a waivor of or
preclude Lhe exercise of any right or remedy.

12, Successors and Asségns Bound; loint and Soveral Liabilicy: Co-Signers, The covenants and agreements of this

Socurity Instrument shell bind and benolit the successors and assigns ci_Lexder and Borrower, subject! to the provisions of
paragraph 9.b. Borrower’s covenanls and agreements shall be jeint and savernl. Any Borrower who co-signs this Security
Insirument but does not execute the Note: {a) is co-signing lhis Security Izstrument only o morigage, grant and convey that
Borrower’s interest in_the Property under the terms of this Security Instrumen.; (b} is nol personally obligated lo pay the
sums securad by this Security Instrumont; and (c) ogrees that Lender and any (thor Forrower may agroe lo exiend, modify,
forbear or make any accommodations with rogard to the term of this Security [nsirurient or the Note without that Borrower’s
consent,

13, Notices, Any nolice 1o Borrower provided lor in this Securily Instrumenl she!l be given by delivering il or by
mailing it by [irsl class mail unless applicable law requires use of another method. The nofics shall be directed o the Property
Address or any othor address Barrower duSiEnnms by notice to Lender. Any nolice lo Lender skal) be givon by first class mail
lo Lender’s address stated herein or any address Lendor designates by nolice to Borrower, Ary nolico provided for in this
Securily Ingtrument shall ba doomed to have boen given to Borrower or Lender when givon as providid u. this paragraph.

13, Governing Law; Severability. This Securily [nstrument shall be governed by Federai-ia’, rnd the law ol the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security inroument or the Nole
confliets with applicable law, such conflict shall not affect other provisions of {his Security Instrument or ib~ Nota which can
be given alfect without the coanllicling provision. To this end the provisions of this Security Instrumen! and the Note are
declared to be severable.

15, Barrowor's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrowor unconditionally assigns and transfors (6 Lender ol the rents and revenues ol the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and horeby directs each tenant of
the Proporty to pay the rents to Lendor or Lender’s agents, However, prior to Lender's notice to Borrower of Borrowor's
breach of any covenant or agreemont in the Security Insirument, Borrower shall collect and receive all ronis and revenues of
the Property as trustes for the benelit of Lender and Borrower. This assignmeont of rents conslilutes an absolute assignment
and nol an assignment for additional security only,

[{ Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hald by Borrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be eniitled to collect
and receivo all of the rents ol the Properiy; and (c) each lonant of the Property shall pay all rents due and unpaid fo Lender or
Lender’s agent on Lender’s wrilten demand to the tenant.

Borrower has not execuled any prior assignment ol the rents and has nol and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or alter giving nolice of breach
to Barrower. However, Lendor or a judicially appointed receiver may do so at any timo there is a breach. Any application of
rents shall not cure or waive any delault or invalidate any other right or remedy ol Lender. ‘This assignmeni ol renis ol the
Property shall terminate when the debt secured by the Security lnshlllmmt*‘is td~ y
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NON-UNIEORM COVENANTS. Borrower and Londer further covenant and agroe as follows:

17, Foreclosure Procodure. 1f Lender requires immediate payment in full under paragraph 2, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable atiornoys’ fees
and costs of tille evidence,

18. Release. Upon payment ol all sums secured by this Socurity Instrument, Lender shall release this Security
Instrument without charge to Borrewer, Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Acceleration Clause, Borrowor 1igraes that should this Securily Instrument and the note secured thioraby nol be
oligible for insurance under the Nulional riovsing Act within SIXTY OAYS from the dais
horeof, Lender may, al its eption and notwithst~iding anything in Paragraph 9, require immediale payment in {ull of all sums
secured by (his Socurity instrumeni. A writ'en statemenl of any auihorized ageni of the Secretary daled subsoquont to

SIXTY DAYS {rom the date nreoul, declining to insure this Security Instrument and the note secured

thereby, shall be deemod conclusive proof of suck lusligibility. Notwithstanding the loregoing, this oplion may not be
oxorcised by Leonder when the unavailability of instrarcrs is solely due to Lender’s failure to romit a mortgago insurance

premium to tho secrelary,

Ridars to this Security Instrument, If one o1 mere riders are execuiod by Borrower and rocorded together with
this Security Instrumoni, the covonants of each such rider sJnall Lo incorporated into and shall amend and supplement the
covenonis and agreoments of this Security Instrumeni as il tne ridor(s) wore in a part of ihis Securily Instrument,
[Check applicable box{es)]

g Condominium Rider Adjustable-dsie Rider Growing Equity Rider
Plannod Unit Developmeni Rider Graduated Puzinsat Rider Other

BY SIGNING BELOW, Borrower nccepis and agrees o Lhe torms contained ir tiis Securily Ingirument and in any ridor(s)
oxecuted by Borrower and recorded wilh il,

Witnesses:

e, oS (Soal)

STOT7 A, BALDWIN ; “Borrowaer

- 0
g&fﬁw‘ﬁ '.\\:C_QZD).._._ (Senl)
MICHELLE A, SHITH -florrower

{Seal) {Soui}

*Borrower -Borrower
Fage 4 of 4

STATE OF ILLINOIS, ook County ss:

I, The Undersigned , a Notary Public in and for said counly and stale do heroby certify
that Scott A. Baldwin, a bachelor and Michelle A. Smith, a spinster

, porsonally known to me to be tho same person{s) whoso name(s)
subscribed (o tho foregoing instrument, appeared belore me this day in person, and acknowlodged that ¢ h
signed and delivered the said instrument as their froe and vol ¢ fes.qfid putposas the‘:}(:in sol forth.
Given under my hand and ollicio) senl, this 30th ﬁ: ¥ ,19 90

My Commission expires: ~

ublie
This Instrument was prepared BY: o . )
PREPARED BY: LT CUlwiizz 3 RECORD AND RETURN TO: “OFFICTATL
SHIRLEY A. WHITEHEAD : AR ¥ SEARS MGRTGAGE CORPORATION JOMHN 'L SEAL”
WESTCHESTER, 1L §0153 ¢ CT 2215 ENTERPRISE DR. Notary g MMONS
o BUILDING B, SUJTE 1502 ¢ Stale of Jifingjs

¥ Commission
. : Explros
WESTCHESTER, | e PN 1es 12,20,91
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LENDER'S 302-58-28258

FHA Case No.
$31:5990825-234

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of MARCH , 19 80 '
and is incorperaied info and shall be deemed. to smend and supplement the Martgage, Deed of Trust or Securily Deed
{"Security Instrument"”) ol the same date given by the undersigned (“Borrower’”) 1o secure Borrower’s Note to
SEARS MORTGAGE CORPORATION., AN OHIG CORPORAT ION

{’*Lendor'") of the same date and covering the Property described in the Socurity Instrument and located at:
385 COVINGION TERRACE, UNIT 16-5, BUFFALO GROVE, ILLINDIS 60089

[Property Addross]
The Property Address includes & uait in, togother with an individual interest in the common elemenis of, a
condamir um project known as: UNLT 96-5

{Name of Condominium Preject]
{“Condominium “roect”), I{ the owners associalion or other enlily whick acts for the Condominium Project
("Owners Associalirs”) holds title (o property for the benelil or use of ils members or sharcholders, the Property
also inciudes Borrowor’s virlerest in the Owners Association and the uses, procesds and benefits of Borrower's
intarest.

CONDOMINIUM COVENANTS, ln addition to the covonants and agreements made in the Security
Instrument, Borrower and Londer furiher covenant and agroe as follows:

A.  So long as the Owners Assoliavion mainlains, with a genorslly accepled insurance carrier, a “‘maslor”
or “blanket” policy insuring all properiy subject (o the condominium documents, including all
improvementis now oxisting u- borealter orocted on the Property, and such policy is salisfaclory (o
Lendar and provides insurance ov.rage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other (tazards included within the torm “exiended coverage,” and loss by
tlood, 1o the exlen! required by theGreiretary, then: (i) Londer waives the provision in Paragraphk 2 of
this Securily [nsirument for the moninly payment to Londor of one-twelith of the yeurly premium
inslaliments for hazard insurance on the Prupuriy, and (ii} Borrowor's obligation under this Paragraph
4 1o maintain hozord insurance covorage on tue Proporly is deomod satisfied to the extent that the
required coverage is provided by the Ownurs Association policy, Borrower shall give londor prompt
nolice of any lapse in required hazard insuraice coverage and of any loss occurring from s hazard, In
the event ¢f a distribution of hazard insurance procesds in liou of restoration or ropair {ollowing = lass
fo the Properiy, whathor lo tho condominium univiir << the comman eloments, any proceeds payable to
Borrowor are horoby assignod and shall be paid to ‘Londo¢ for application to the sums sccured by Ihis
Security Instrument, with any axcess paid {o the oniicy/ lozally entiilod thereto.

Borrower promises to pay Berrowser’s allocated shoara Ui the_common exponses or assessmonls and
charges imposed by the Owners Association, as provided in tbs condominium documents.

If Borrower does not pay condominium dues and assossments.whel due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shal!i “evome addilional dobi of Borrower
secured by the Security Instrumont, Unless Borrower and Lendur lprne to other lerms of payment,
these amounis shall bear inlerost {rom the date ol disbursement st tha Note rale and shall be payable,
with inlerost, upon nolice [rom Lender to Borrower requosting paymen?.

BY SIGNING BELOW, Borrower accepis and agreos to the terms and provisions cntained in this Condoeminium
Rider,

-

e (Seall M b 00 A 5 sl (Seal)

SEOTT A, BALOWIN “Dorrower  MICHELLE A. SMITH Y 4 “Borrowes

(Seal) (Seal)

«Borrower ~Horrower

[Space Balow This Line Reserved for Ackuowledgment)
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